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Large Trunk Line Project Of Shell Is 
Apparently In The Making 


CLEVELAND, March 4. 

P Ke McCorkle Pipe Line Co., 
which qualified last week in Texas 

to do business in that state was 


organized to build a pipe line from Wau- 
rika, Okla., to Aransas Pass, Tex. 


That the McCorkle company is a 
Royal Dutch-Shell interest was indi- 
cated from all the responses to inquiries 
made by National Petroleum News. 


The proposed line will be 715 miies 
long, traversing en route a number of 
Texas fields and tying up in Oklahoma 
with the Ozark Pipe Line, a Shell- 
Union Oil Corp. subsidiary. 


Such statement of purpose was made 
in Fort Worth by S. R. McCorkle, 
organizer of the company, last week. He 
said that most of the right-of-way had 
been obtained and that some contracts 
for crude oil in the several fields through 
which the line will pass had been made. 
Bids for construction are already in and 
contracts will be let April 15, Mr. Mc- 
Corkle said. He added that the line 
would serve as an outlet for a foreign 
controlled company whose pipe line ends 
at Duncan, Okla., and which has no 
other line to the coast. 


he Ozark line terminus now is Wau- 
ika, Okla., and not Duncan. The two 
wns are in the same section of the 
ite. The only other line in there is 

Paragon line, at present dead. 


i 


- Dy 


\Vhether or not the McCorkle pro- 

really is a Shell move is not the 
‘ontingency upon which depends the 
nstruction of such a line, however. 
nquiries in Pittsburgh today developed 
t the Shell interests were negotiat- 
for pipe to construct a 715-mile line 
n Oklahoma through Texas to the 
f coast. The estimated cost of the 


i wey nO oe ~ Ch wee 


according to Pittsburgh dispatches, 
1S $25,000,000. 


It therefore appears that 


By Lawrence E. Smith 


STAFF REPRESENTATIVE 


the Shell is going to put through such a 
line, whether under the name of Mc- 
Corkle or something else. 


Large Capacity Planned 


Further information on the McCorkle 
project obtained was that the line was 
to be 715 miles long, of 10-inch pipe, 
with 14 pump stations and a daily ca- 
pacity of 40,000 barrels. 
right-of-way men are reported to be in 
the field now. The company was in- 
corporated in Montreal, Canada, and the 
present main office is in the Hotel Bel- 
mont, New York City. Officers of the 
Robert Oweston, New 
York, president; James J. Steele, Mon- 
treal, vice-president; G. I. Carlisle, Fort 
Worth, secretary and T. J. Kerem, New 
York, treasurer. Bank references are 
the Fort Worth National and the Pru- 
dential Trust, of Montreal. 


Surveyors and 


company are 


Aransas Pass, Tex., is southwest of 
Houston some 175 miles, near Corpus 
Christi. The route appears to be as 
feasible as any, with the advantage that 
the line would pass within easy reach 
of north and north central Texas fields, 
besides passing through that vast unde- 
veloped region around San Antonio 
where the Luling field is the first of 
a number of pools to be developed from 
the Georgetown-Edwards limestone. 


3esides being the outlet from Okla- 
homa to the Gulf coast, the line would 
be able to take advantage of new fields 
in that part of central Texas which are 
now without major carrier systems. 


Stock market wires on Monday carried 
the brief statement that the Royal Dutch- 
Shell interests were planning a trunk line 
from southern Oklahoma to Aransas 
Pass and the McCorkle plans are for the 
same terminals, Hence, it appears prob- 
able that the reports cover the same pro- 
ject. 





The effects of such a line may be ex- 
tensive” First of all, if the line is designed 
to carry Oklahoma and Texas production 
southward to the coast, purchase of crude 
enough to operate the line to its stated ca- 
pacity would introduce a new competitive 
element into the Mid-Continent and Texas 
fields. (Such expansion of this interest 
in the southwest fits into the other phases 
of the Roxana’s aggressiveness as de- 
scribed on page 83 of this issue.) 


It appears to be a big venture to put 
in a line of this capacity with no more in 
sight in the way of crude oil than now 
appears on the surface of things in Texas. 
That is the prevailing opinion among 
some of the officials of large companies. 


There is, however, quite a lot of room 
for the Shell to run around in without 
becoming cramped on a proposition of 
this kind. Such a line could handle oil 
in either direction and the Shell interests 
now have more developed production in 
Venezuela than they can use. They are 
also becoming more aggressive in mar- 
keting, particularly in the central part of 
the United States. 


California or Venezuelan production of 
the Shell could easily be piped to its 
inland refineries at Wood River. IIl., and 
Arkansas City, Kan. Recently the Shell 
people are reported to have ordered a 
number of the shallow draft type tankers 
for use in getting Venezuelan oil out of 
the Maracaibo Basin. 


Speculation, however, could be indulged 
in at great length as to what the present 
apparent move means, but it would be 
only speculation. The facts at hand are 
that somebody—maybe two of him—is 
going to put in a line 715 miles long, 
meaning lots of business for the fortu- 
nate pipe companies and contractors and, 
if it means what it now appears to, quite 
a lot of competition for the other large 
purchasers. 














THIS WEEK’S OIL NEWS SUMMARIZED 











Production 
(Production 


AILY 


News pp. 35-48) 


average production in the 

United States showed a_ sizeable 
decline during the week ended March 
1, according to estimates from the vari- 
ous districts. This decline is in line 
with the trend which has prevailed for 
some weeks and there is nothing at 
hand to prevent its continuance. 


The estimates for the principal pro- 
ducing districts for the past two weeks 





are as follows: 
March1 Feb. 23 
ORiahGOina. 2 6o%6.0..2 394,038 399,945 
MOREA 5 osha eis sAnes 74.315 71,740 
Rocky Mountain 133,095 146,180 
Texas and Coastal 
Lousiana ..... 375,135 361,240 
CAlttornia: oiki.6seceed 651,600 663,250 
Louisiana and 
APKANSAS: fii ack 165,200 163,500 
Eastern 104,700 = 107,000 
1,895,083 1,912,855 


The Burbank pool in Oklahoma now 
seems to be on the down grade, follow- 
ing its recent increase. Salt Creek, in 
Wyoming, lost about 10,000 barrels on 
daily averages. In California, the 
Compton pool is slowly coming to the 
front, but not enough yet to offset de- 
clines in other districts. 


Stocks Decline 
Says U.S. Survey 


Crude 


By Special Correspondent 

WASHINGTON, March 1.—In th 
absence of statistics on the January refin- 
ery operations as compiled by the Bu- 
reau of Mines, the January report of th 
U. &. Survey on crude oil 
may not be wholly representative of the 
situation at the end of that month. The 
Survey shows a heavy withdrawal from 
stocks of crude oil held by pipe line and 
crude oil buying companies. Whether 
such withdrawal is offset in part by ac- 
cumulation at indicated. 


* Geological 


refineries is not 

Reports outside those of the govern- 
ment agencies indicate a substantial gain 
in the stocks of crude oil at refineries. 
The Survey does not cover this class of 
storage, hence the withdrawals reported 
may be in part merely a shifting in owner- 
ship. 

The January report of the Survey was, 
however, encouraging. It shows a 
in daily average production in January 
as compared to December of 71,871 bar- 
rels and places the daily average, produc- 
tion of the United States at 1,817,871 
barrels. 


loss 


California’s loss in production was 31,- 
830 barrels from the December daily 
average and the state during January 
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averaged 674,597 barrels. Oklahoma fell 
14,751 barrels to a daily average of 376.- 
112 barrels. (The average for February 
doubtless will be shown as somewhat 
higher.) Texas lost 24,710 barrels, aver- 
aging 319,484 harrels in January. Losses 
were reported from all other states ex- 
cept Arkansas and Wyoming. 

Figured in terms of days’ supply, based 
upon the rate of deliveries in January by 
pipe line companies, stocks at the end of 
January, including the imported oil, 
would last for 148 days. At the end of 
December the stocks, based on rate of 
December deliveries, were equivalent to 
163 days’ supply. 

Aside from the trend of production, 
which is an indication of the future, the 
most valuable guide is the stocks. The 
January report showed a decrease in 
stocks of all kinds, it.cluding the for- 
eign oil held in this country by importers 
exclusive of the refining companies. This 
decrease, amounted to 1,592,000 barrels. 
As pointed out before some of this may 
be in the hands of the refiners. 

There were 3 million barrels less of 
Oklahoma, Kansas and north Texas crtde 
in the storage of pipe line and crude oil 
buying companies at the end of January 
than at the end of December. This was 
partly offset by gains in the Rocky 
Mountain and California grades. 

An interesting point made in the report 
was that the shipments of California oil 
through the Panama Canal to eastern 
ports of the United States were less than 
in any month since last June. The total 
was 5055,000 barrels, or 367,000 barrels 


less than in December. 


Financial 
(Financial News pp. 110-112) 


ROSPECTS that LaFollette may soon 

introduce into congress a measure aim- 
ing to regulate the oil industry, 
frightened traders from the oil list last 
week and lower prices resulted. The de- 
pressing influence of persistent reports 
that the LaFollette bill was being drafted, 
was accentuated by the investigation into 
gasoline prices hy the Federal Trade 
Commission, 

After these bearish factors had worked 
over most of the week, production re- 
ports showing continued decline in oil 
caused a turn in the market 
curve but only a few stocks were able 
fully to recover their previous losses. 


recovery 


Extra cash dividend by Borne Scrymser 
sent that stock up to 205, the highest 
relative price the stock has ever been. 
This $2 dividend with the semi-annual 
dividend of $4 is equivalent to $60 a 
share on the stock before the 400 per cent 
stock dividend distributed 14 months ago. 
Pipe line stocks were a little firmer with 
few exceptions and Cumberland went 
to a new high for the year at 144. 


Marketing 


(Marketing News pp. 97-112) 


UYING by exporters and domestic 

jobbers has stimulated the gasoline 
markets of the Mid-Continent during 
the last week and the tone is better 
than at any time during February. 
Weather conditions have improved and 
motoring has increased wherever hard 
roads permit. Dirt roads are still in 
bad condition even in the south and no 
great increase of motoring may be ex- 
pected until these dry out. 

Exporters have placed orders for be- 
tween 1200 and 1500 cars of gasoline 
in the various. districts of the Mid 
Continent field thus eliminating from 
the market distress gasoline an accum- 
ulation of which was under way. 

Natural gasoline is cheaper but nap- 
tha is scarce so blended motor fuels 
cannot be marketed profitably much 
below the price of Navy. 

Pennsylvania cylinder stocks are ac- 
tive and prices are higher. Viscous 
neutral oils are in fair demand and seen 
a little firmer than a week ago. Mid 
Continent lubricants are moving in fair 
volume at unchanged prices. 

Paraffin wax is the highest in Okla- 
homa of any time since 1920 but prices 
in Pennsylvania have not risen so rap- 
idly. 

The burning oils are not strong. Ker- 
weaker in the southwest and 
prices have been slipping. Prices 
are off in Pennsylvania but the market 
was a trifle firmer the first of the week 
after sagging last week. Fuel oil is 
weak because railroads and other in 
dustries have not been buying as heavy 
ily on the open market as_ they did 
earlier in the year. 


osene is 
also 


Mutual Oil Is Planning 
To Increase Capital 


DENVER, March 4.—Stockholders of 
the Mutual Oil Co. will vote April 1 on 
a proposal to increase the capital stock 
from $30,000,000 to $50,000,000. This 
will take care of an employees’ stock pur- 
chase plan which will be voted on at the 
April meeting and also future develop- 
ment of the enlarged Mutual company. 

Most of the Mutual’s treasury stock is 
heing used in the merger of Mutual and 
Continental. Negotiations are still pend- 
ing for the acquisition of Sapulpa Re- 
fining Co. but no agreement has as yet 
been reached. 

The reorganized Mutual board of 
directors is composed of E. T, Wilson, 
chairman; Sidney H. Keoughan, presi- 
dent; William H. Ferguson, vice-presi- 
dent; George F. Smith, secretary-treas- 
urer; James G, Stanley, general counsel; 
Harry P. Ferree, and Oscar H. Williams. 
News 
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Weather Key To March Oil Markets 





Crude advances unlikely in face of congressional investigations, although 
trend of production is downward; Refiners will have hard time to 
hold prices; Tank wagon advances not expected 


HE course of the oil markets during March will de- 

pend largely upon the weather. If it is bad so that 

motoring is discouraged, buying of motor fuel by job- 
bers will probably be light because the jobbers’ storage over 
the country is pretty well filled as February ends and retail 
sales are slow. 


A few bright days would have a great effect on the gasoline 
market, although there is snow on the ground now in nine 
of the 11 states of the Standard of Indiana marketing terri- 
tory and over a good deal of the other marketing districts of 
the country. Several weeks will be required to make the 
dirt roads in these districts passable, let alone inviting to 
the motorist. But a few sunshiny days would help con- 
siderably, psychologically at least. 


Refiners are having a hard time to hold their prices in the 
face of the slack buying by jobbers, although some orders 
for export motor fuel and indications of more extensive ex- 
port buying are a stabilizing influence. It is unlikely that 
this influence will be sufficient to hold the markets in line if 
we have a wet, cold spring. 

The general trend of crude production is downward and 
there is increasing activity by the big companies to assure 


themselves supplies of crude. Independent refiners who have 
been actively seeking oil supplies and bidding premium to 
get it, have subsided somewhat with the dull state of the 
refinery market but they will undoubtedly be scrambling 
for oil again when the market for gasoline improves. 


The declining production, coupled with the active campaign- 
ing for crude by the big companies, normally would be a 
stimulating influence on posted prices, but opposing this in- 
fluence is the fact that several investigations into all phases 
of the oil business are being carried on by governmental 
agencies. This would tend to discourage crude advances 
until the results of the investigations are known. 


Tank wagon prices over the country are not likely to 
advance this month. In fact, if the weather is unfavorable 
it is possible there may be some local declines. The same 
influence that militates against crude advances, plus slow 
retail sales, will act to hold tank wagon prices down. 


These are the conclusions reached by National Petroleum 
News staff men on the ground in the principal oil fields 
and the chief refining centers. Their detailed estimates of 
the production and marketing situation follow. 


Mid-Continent Production 


Although there has been a temporary 
halt in the upward trend of Mid-Con- will continue to 
tinent crude markets, the statistical and should be down 
economic position of the industry from 


a production standpoint remains strong 


of that field in the meantime probably 
decline slowly, and 
to below 90,000 bar- 
rels daily. It does not seem probable 
that there will be important production 


. 


portance, but there also development 
work has not progressed sufficiently to 
determine their future prospects. 
Considerable drilling has peen started 
in the vicinity of the Russell county 








and higher prices are indicated. It is 
probable that March will see at least 
one advance in crude prices in this ter- 
ritory. It is evident that present prices 
and past since the first of the year 
haven’t been sufficient to stimulate 
drilling to the point which will be 
necessary for the intensive search for 
new production which will characterize 
the coming summer. 


The Osage sale on the 18th and 19th 
of this month will provide the means 
for an intensive drilling campaign at 
Burbank, which will be in full swing 
by the end of the month. Production 


The one phase of outstanding inter- 
est in the California situation at the 
present time has to do with the rate of 
decline in fields that are recognized 
generally to be keeping up their drop 
of daily average production. Aside 
trom the Compton field (Dominguez 
Hill development) in the Los Angeles 
Basin and the possibility that eventu- 
illy deeper production may result in 
the Torrance-Redondo = division of 
southern California, nothing is in sight 
to bring about a reversal of the existing 
situation. j 
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changes in other Oklahoma fields dur- 
ing the month with the possible excep- 
tion of Stroud, where a number of wells 
may be completed in March. 

Oklahoma production by March 31 
should be not more than 385,000 bar- 
rels, according to present indications. 
While there are now several spots in 
the state where important fields may be 
developed in time, work has been pro- 
gressing slowly and apparently none of 
them can assume large proportions 
during March. 

In Kansas there are also several in- 
teresting wildcat showings, all of which 
may possibly develop into fields of im- 


California Production 


Neither of these two fields promises 
to upset forecasts because of the con- 
trolled character of Compton on the one 
hand and the uncertainty on the other 
that Torrance-Redondo will prove pro- 
lific at a lower horizon. Athens-On- 
the-Hill, on a separate topographic 
“high,” 2'% miles from the Compton 
pool, promises a new field that will not 
be greatly felt until that period in the 
latter part of 1924 when it will be 
needed to partially offset declines. 

In the San Joaquin Valley fields, a 
showing north of Poso Creek, in 11- 





well, which has been completed as a 
commercial producer and it is possible 
that March will see one more well 
brought in, in this field. Cowley county 
also will get a good play and much of 
this work will be started during this 
month. 

The present feeling of uneasiness at- 
tributable to the various investigations 
at Washington probably will continue 
to be evident during March, and will 
continue to have a more or less de- 
pressing effect on the industry gener- 
ally, but the outlook remains favorable 
from a production standpoint in the 
Mid-Continent—A. F. Hinton. 


27-28, was developed at 1087 feet from 
the Vacqueros formation level. It is 
reported to have had 38 feet of live oil 
sand testing 13 Be. gravity from the 
equivalent horizon to that from which 
the main production comes at Coalinga. 
Southward in the Kern River field, near 
the town of Bakersfield, wells have been 
pumped at the 1000 foot level for ap- 
proximately 25 years and the proving of 
the Poso Creek region for important 
production can be placed in a similar 
category when this stage of develop- 
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ment shall have been indicated by addi- 
tional drilling. 

Analysis of estimates of future pro- 
duction that were set up last fall for 
California takes on greater interest for 
the moment. It is significant that the 
middle of February found the three most 
important Los Angeles Basin fields, viz., 
Long Beach, Santa Fe Springs and 
Huntington Beach pouring out roundly 
405,000 barrels daily. Feb. 23 they 
totaled 398,000 barrels daily. This con- 
solidated total for the three fields com- 
pared with estimates made in Novem- 
ber by W. E. Dunlap, petroleum en- 
gineer of the General Petroleum Corp., 
which set up for Feb. 1, 1924, daily 
production of 418,425 barrels and for 
March 1, production of 381,700 barrels. 


It is possible that the last two weeks 
of February, as shown by official figures 
early in March, will be slightly in ex- 
cess of Mr. Dunlap’s total; but the 
measured rate of decline as contrasted 
with Feb. 23 figures would make his 
factor of error small indeed and would 
cause his estimates thus far to be picked 
for almost detailed accuracy. These 
figures contrast with those of Joseph 
Jensen, geologist of the Amalgamated 
Oil Co., at Los Angeles, who approached 
his set up from a monthly basis and es- 
timated daily production in Feb. of 
314,000 barrels daily as compared with 
256,000 barrels in March. 


Last September, estimates of 407,500 
barrels for February and 331,000 barrels 
daily for March were made by Mr. 
Jensen. Under date of Dec. 20, he re- 
vised his set-up to the figures shown in 
the preceding paragraph. Incidentally, 
total production daily for the whole of 
California was estimated by Mr. Jen- 
sen in September at 666,500 barrels for 


February and 589,700 barrels daily in - 


March. In December, he revised these 
figures to 560,200 barrels for February 
and 504,700 barrels in March. 


Mr. Dunlap’s estimate as of Feb. 
1, made in November, set up a total 
production for the state of 664,112 bar- 
rels to be followed by a decline that 
would bring the figures to approximately 
630,000 barrels, daily, March 1. Na- 
tional Petroleum News daily average 
production figures as of Feb. 15 showed 
total state production of 668,250 bar- 
rels, and Feb. 23 the total was 663,250 
barrels. This would indicate Mr. Dun- 
lap’s March 1 estimates probably will 
be shown to be only slightly high. 


A comparison of total production for 
the remainder of 1924, as estimated by 
Messrs. Dunlap and Jensen in Novem- 
ber and December, respectively, will be 
found sub-joined. It should be borne in 
mind, however, that Mr. Jensen’s fig- 
ures are daily estimates on a monthly 
basis as compared with first of the 


month daily production in the forecasts 
of Mr. Dunlap. 


Jensen Dunlap 


Month (Bbls.) (BbIs.) 
WOMMOLS 2 gisiecé0 0 600 wae 676,900 708,825 
WSOC UBTY 6 isso 0 é0eoecus 560,200 664,112 
MEE Oo sso 5 hs sme ereraeree 504,700 630,667 
SS eer ere ree 507,100 596,030 
RRO Penerot ce reece 473,500 560,181 
WORM. a 5caicavéneabaeleeaes 443,600 531,663 
BI sis oe 6 owen eee wean 473,000 516,654 
Fe er eee ee 451,400 513,425 
Bemtemsher ...cvcccseews 434,600 504,660 
MONE fo isc ae ane wee Oe 417,500 470,083 
MOVGMIIET onc csceencoesin 400,800 440,817 
TRCN So sce ewes os a 384,000 410,025 


The December estimates of Mr. Jen- 
sen contrast with his September esti- 
mates in that he set up a total in his 
first published figures of 734,500 bar- 
rels for the whole of California on Jan. 
1, last; a steady decline by months 
being forecast in this wise: February, 
666,500 barrels; March, 589,700 barrels; 
April, 536,800 barrels; May, 500,600 bar- 
rels; June, 477,701 barrels; July, 453,- 
900 barrels; August, 435,500 barrels; 
September, 417,900 barrels; October, 
400,800 barrels; November, 385,300 bar- 
rels; December, 373,600 barrels. 


Neither Mr. Jensen nor Mr. Dunlap 
take account of the development of new 
fields in 1924 except Compton and Re- 
dondo-Torrance, the latter being meas- 
ured by Mr. Dunlap to have a peak of 
61,300 barrels in May and Mr. Jensen 
steadily declining the field throughout 
1924 from 52,700 barrels in January. 

—Paul Wagner. 


Rocky Mountain Production 


Deviations from the economic trend 
of the Rocky Mountain section which 
has prevailed for some months are not 
wholly upon the surface at this time 
and are therefore due to appear some 
time hence. The broad changes which 
are in the making are, however, to be 
taken into any consideration of the sit- 
uation there. 

Of first importance at this time is the 
performance of Salt Creek. Pipe line 
runs in that field last week, according 
to the estimates which have been gen- 
erally pretty close to the actual situa- 
tion, were slightly more than 100,000 
barrels daily. This was a drop of more 
than 10,000 barrels from the estimate 
on the preceding week’s daily averages 
In response to a telegraphic inquiry 
from the writer, one of the authorities 
on Wyoming production replied that 
the figure given represented full field 
performance and that no special reason, 
such as pipe line shut down, contributed 
to the decline in runs. 


At the close of last November, Salt 
Creek pipe lines concluded a test of the 
potential production of the field, as it 
then existed. The gauge showed a lit- 
tle better than 152,000 barrels daily. Of 
course, testing a field of that size in six 
zones, as was the practise employed, 
was not wholly accurate, as between 
the time of the three-day test of the 
first zone and that of the last, nearly 
a month elapsed. To that extent, the 
final figures obtained by adding the 
average daily performance for each 
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zone, was bound to be somewhat high- 
er than if a full day’s test had been run 
on all the wells in the field on Nov. 30. 
There were not enough new wells put 
on production during the period of the 
test to offset the decline over the month. 


The inquiry referred to above also 
brought out the opinion that the field 
would before long be under the 100,000- 
barrel figure. It should be understood 
that Salt Creek is making all it is capa- 
ble of from present wells. Proration 
ceased the latter part of 1923 and all 
wells are being produced to capacity. 


The writer, in response to a recent 
inquiry from an interested operator, 
ventured the opinion that Salt Creek 
during the year will fall to 75,000 or 
80,000 barrels daily. Judging from the 
most recent trend of production, this 
estimate seems in fair way to be real- 
ized before the drilling campaign about 
to get under way can halt the decline. 


The opinion was expressed two weeks 
ago in a meeting in New York by E. L. 
Estabrook, petroleum production engi- 
neer for the Midwest Refining Co. that 
the addition of 50 per cent more wells 
to the field—as now is the indicated 
program—will tend to bring the field 
back to about the point where it was 
at the time he made the _— statement. 
That was about 110,000 to 115,000 bar- 
rels daily. 

Whatever the effect of the drilling 
program, the outlook now is for some- 
what lower output in Salt Creek, con- 


tinuing up to the point where the new 
development becomes operative. 


Wyoming is shortly to make its first 
contribution of crude oil to refineries 
outside that region. The trunk line of 
the Sinclair Pipe Line Co., proposed as 
a corollary to Teapot Dome develop- 
ment but built regardless of the com- 
parative failure of that much-advertised 
field, is receiving final tests and the oil 
stream will reach connection with other 
Sinclair lines at Freeman, Mo., within 
the next 30 days. This will have the 
effect of adding to production of the 
country by some 40,000 barrels a day, 
as the oil in storage in Wyoming— 
amounting to 21 million barrels—be- 
comes available for refinery use. 


Of the total oil in storage in Wy- 
oming, the Sinclair Crude Oil Purchas- 
ing Co, holds between 9 and 10 million 
barrels. With the royalty oil this agen- 
cy buys in Salt Creek and the Teapot 
Dome_ production, there is available 
about 20,000 barrels fresh oil each day, 
so if the line is operated to capacity 
about that much more will be taken 
from storage or handled as common 
carrier shipment from Midwest Refin- 
ing Co. properties to the parent Stand- 
ard of Indiana refineries, whichever in- 
ter-company method is adopted. 


Hence, in figuring production de- 
clines over the country, this important 
accretion to the available crude oil 
must not be overlooked. While not 
looked wpon as a softening factor in 
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the market, it will at least partially bal- 
ance off what might appear to be a 
rapidly failing supply of oil. 


Not so immediately available but 
nevertheless a factor to be reckoned 
with some time this year is the north- 
west Colorado development. The one 
well near Craig, Colo., deepened three 
feet last week, filled a 5000-barrel tank 
in 8 hours. The well is a little bet- 
ter than four feet in the Dakota forma- 


tion which should have a considerable 
thickness of saturated sand and present 
prospects are for a big field. The field 
is remote from transportation which is 
at all adequate, but the Texas Co., 
which owns the well jointly with the 
Transcontinental Oil Co., is preparing 
to do more drilling and will doubtless 
by the middle of the year be in posi- 
tion to make some of the production 
available to meet its growing market- 
ing needs. 


For the rest of the Rocky Mountain 
territory, there is not much that is re- 
moved from the purely routine class. 
Baxter Basin, which came in for con- 
siderable gas production in 1922, has 
been proven a failure for oil in the 
sands that are productive elsewhere in 
the territory. While one test doesn’t 
always disprove a structure, particularly 
one of the extent of Baxter Basin, the 
outlook for oil production there is more 
than doubtful—L. E. Smith. 


Eastern Fields Production 


Prices for Eastern and Central West- 
ern oils have been without change for 
some time, in spite of a general, though 
small, decline in production of most 
grades. Field activity is not being re- 
sumed with anything approaching a 
rush and there are few areas where the 
present outlook indicates more than an 
orderly drilling up of proven territory. 
The decline in production is certain to 


continue for the next two months, 

Stocks of Appalachian crude, largely 
the Pennsylvania grade, increased only 
nominally in January—the balance be- 
ing pretty evenly struck between pro- 
duction and refinery requirements. 

In Kentucky, there was some with- 
drawal from stocks during January, al- 
though this is not indicative of greater 
consumption, Some refineries which 


operate on this crude are accumulating 
it at plants in anticipation of greater 
demand. 

One of the most active areas in the 
East now is Owsley county, Kentucky, 
a field recently opened up. The wells 
are of moderate size and the field now 
indicates that it will be another of 
those small but consistent pools.—L. E. 
Smith. 


Texas-Louisiana-Arkansas Production 


Field conditions in the southwest are 
of a character that preclude any im- 
portant change, broadly speaking, in 
the producing situation over a period 
embraced by the immediate future. In 
the absence of the completion of a 
flowing well in “wildcat” territory, 
which is not apparent for March, little 
change can be expected of Texas, north 
Louisiana or south Arkansas. 


The time required for development of 
any new find, were such to’ appear, 
would shove into the last half of the 
year the actual period in which an im- 
portant new field would become effec- 
tive in an economic sense. 


It is not to be inferred from the fore- 
going that development will not go 
steadily ahead. Drilling operations are 
getting under way again, spurred on 
by the more satisfactory conditions en- 
gendered by the market situation, There 
are, however, no spots apparent where 
the immediate future will show flush 
characteristics and even in the older 
fields the operating interests appear to 
be proceeding with caution. 


That caution which exists has been 
described by no less than a half dozen 
executives in the last few weeks as one 
of the gratifying conditions compositely 
seen by them. They feel that the tech- 
nical position of the industry is ‘better 
now than it has been for months and 


After a rather disastrous slump 
used by an almost complete cessa- 
tion of buying, Mid-Continent gasoline 
irkets appear to have been checked 
rom further immediate declines by a 
irst of extensive export buying. 


Within the past few days six export- 
ers have bought in excess of 1200 and 
possibly as much as 1500 cars of Navy 
ind 64 gasoline. This gasoline is to be 
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rather than be stampeded into a situa- 
tion where simultaneous discoveries of 
new and unmeasured pools might be 
uncovered by “wildcatting” they are 
mainly adopting in Texas, Louisiana 
and Arkansas the cautious attitude that 
is best described as conservatism. 


The Cotton Valley and Farmerville 
territories in north Louisiana are slow- 
ly but surely getting the test that even- 
tually is to show whether either or both 
are to enter the ranks of important oil 
producing areas. South Arkansas is 
getting less attention as a “wildcat” re- 
gion pending the outcome of these 
north Louisiana regions. 


In Texas, the actual location of tests 
are getting under way in Kaufman and 
Van Zandt counties, northeast of Pow- 
ell, where subsidiary fracturing par- 
alleling the Balcones fault is looked up- 
on as a structural condition certain to 
produce one or more new pools that 
eventually will take the place of Powell 
and Mexia. The immediate opening 
of a new pool, however, is not in sight.. 


The southern tip of Texas is getting 
more ‘wildcat’ attention than any 
other part of the state, except perhaps 
the shallow sand pools in the Archer 
county division of the Greater Wichita 
Falls district. In the latterly mentioned 
area, important small production is be- 
ing developed steadily. The Southern 


Mid-Continent Markets 


shipped to Gulf ports at the conven- 
ience of refiners prior to April 1. 


In view of the distress in which they 
found themselves recently, it appears 
probable that refiners will find it con- 
venient to ship the bulk of this gasoline 
by March 15. 


Exporters have not ceased to inquire 
for gasoline and appear hopeful that 


tip of Texas is bounded on the south and 
west by the Rio Grande; on the north 
by a line drawn from the edge of the 
Gulf Coastal plain, westward past San 
Antonio, and on the east by the escarp- 
ment that marks the surface contact of 
the Miocene-Pliocene geological forma- 
tions with underlying beds. 


Throughout this area, which is often 
referred to as “a lot of country,” there 
exist possibilities indicated by the 
Georgetown-Edwards limestone  pro- 
duction at Luling, on the one hand; 
and the thin sand production of the 
Mirando (Laredo) district on the other. 
These are important areas, however, in 
a local sense rather than from an 
economic viewpoint to the industry 
pending the time when better sand 
measures with sufficient capping to re- 
tain the oil in large quantities are found. 
An important “discovery” in the latterly 
mentioned sense may be stumbled up- 
on, for that is what it would amount 
to, at any time; but. the fact remains 
that such a development cannot be ac- 
curately measured. 


These conditions as a_ background, 
and considered in conjunction with the 
more nearly balanced supply and de- 
mand situation generally in the domes- 
tic industry, it is considered probable 
in the southwest that the upward move- 
ment of crude oil prices in 1924 still 
has its peak ahead of it—Paul Wagner. 


they will be able to take even more 
goods out before the rush of spring 
business which might drive prices out 
of their reach. 


Even without additional orders it 
now appears probable thal Mid-Con- 
tinent refiners will not suffer during at 
least the first half of the month. It is 
possible that they may be able to hold 
prices at their present level or advance 
21 


~ 








them slightly even without any appre- 
ciable buying on the part of jobbers. 

The course of the market will largely 
depend on weather conditions. Ex- 
port buying is not expected to do much 
more than hold the market steady. If 
spring opens early and domestic busi- 
ness picks up during March prices can 
hardly fail to advance sharply. 

It is not to be expected that tank 
wagon structures will be built up higher 
during March. Spring business will be 
needed in good volume before there are 
additional advances. Indiana territory 
will do well to avoid a cut in March. 
The political situation may retard crude 
advances in March, even though con- 
sumption probably will be considerably 


in advance of production for the coun- 
try as a whole. 

Crude buying competition among re- 
finers appears to have subsided at pres- 
ent as a result of market conditions. 
With Mid-Continent production declin- 
ing steadily it is probable that refiners 
will meet with difficulty in keeping up 
their supply of crude during the spring. 
The crude market may tighten up again 
considerably before the end of March. 

Natural gasoline manufacturers will 
reap some benefit from the buying of 
refinery gasoline by exporters. They 
may be expected to have a more active 
market in March than in February, al- 
though there may be relatively wide 
fluctuations in price. 


much 


Kerosene will probably sell 
cheaper in March than in February un- 
less one or two recent export nibbles 
are a forerunner of buying from that 
quarter again. The volume of domes- 
tic orders has declined and may be ex- 
pected to be lower during March. The 
price will probably average 4% to 4% 
cents per gallon during the month. 

Lubricating oils should sell at cur- 
rent prices without much if any change 
during the coming month. 

Fuel and gas oil as well as distillates 
appear to have passed their peak of de- 
mand and price. They may be expected 
to sell at concessions under the Febru- 
ary level of prices during March.—J. C. 
Chatfield. 


Western Pennsylvania Markets 


Several factors, the future of which 
is vague at present, will have consid- 
erable bearing on the Pennsylvania re- 
finery markets during March. These 
factors are crude oil and tank wagon 
prices, the weather and the results to 
be obtained from the national adver- 
tising campaign of the Pennsylvania 
Grade Crude Oil Association. 


The crude and tank wagon prices 
may be changed arbitrarily. The weath- 
er can be forecast only two or three 
days in advance and it is yet too soon 
to tell what sentiment for Pennsylvania 
motor oils the advertising campaign has 
developed. 


Heavy buying of cylinder stocks by 
two large companies in the closing days 
of February and beginning of March, 
practically cleared stocks from the 
tanks of all Pennsylvania refiners. The 
only exceptions were the companies 
who have their own retail organiza- 
tions. These companies probably will 


March promises to be a dull month 
in the oil market. Although in the last 
week of February the spot price of gas- 
oline was advancing, it had no prophe- 
tic significance. The bullish move was 
a result of export orders for Navy gas- 
Oline which may or may not be fol 
lowed by others. And if they come or 
if they don’t, they will not affect the 
volume of domestic sales. Of course 
export business keeps domestic  mar- 
kets firm, but there is never a run-away 
market on export demand in peace time. 
The seasonable oil man’s prayer should 
be, that Europe may absorb our sur- 
plus and hold domestic prices above the 
cost of production and distribution, un- 
til spring. 

It requires neither a prophet nor a 
seventh son to see a dull season in oth- 
er commodities besides gasoline. There 
is still snow on the ground in nine of 
the 11 states of Standard Oil Co., of 
Indfana territory. It is melting with 
longer and’warmer days but after it is 
all melted (in case there is no more 
snow) it will take three weeks of alter- 
7? 
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use enough of their lubricants in build- 
ing up their own stocks for spring de- 
mand to have little to offer on the spot 
market. 


Companies who market only to com- 
pounders and jobbers should have suffi- 
cient trade to keep the market on a 
strong basis. This condition also 
should apply to viscous neutral oils. 


Gasoline will depend upon two fac- 
tors. One is the tank wagon price 
principally in NNew York state and 
Pennsylvania and the other is the price 
of California gasoline manufactured at 
Atlantic coast refineries. Gasoline prices 
at the refinery are now as high as the 
tank wagon prices will permit unless the 
jobbers’ margins are reduced to hazard- 
ous proportions. Tank car prices there- 
fore cannot be increased if the refiner 
safeguards his jobber customers. 

California gasoline after being dorm- 
ant for some time made its appearance 
in western New York state in the last 
week of February and caused some de- 


Chicago Market 


nate freeze-and-thaw to dry up the dirt 
roads and invite motoring. Jobber 
storage is full and distributors will not 
anticipate their needs more than a 
week. So there will be no rush for 
gasoline before the middle of the 
month, and even then there is a grave 
doubt. 

After the crowns of gravel roads are 
dry and hard and some gasoline is mov- 
ing, the refiner may listen out the back 
window for the clucking of a hen, and 
not before. There may be some kero- 
sene move for incubator use in March, 
but most of that business will be later. 
As for tractor fuel demand, it is not due 
this month, nor until the frost is all out 
of the ground in Iowa. Refined oil 
prices are almost sure to slip before 
April 1. 

With all the muddy roads and frozen 
farm lands, the air will not be especial- 
ly cold this month if the sun keeps 
shining several hours a day. Already 


domestic fuel is nearly 50 per cent oft 
from its peak in volume of consumption 
and it can be cut in half again as the 







pression in northwestern Pennsylvania 
markets. Further offerings in March 
undoubtedly would deter any sharp ad- 
vances. 

Demand for high grade kerosene 
suitable for incubators should increase, 
but ordinary lamp and stove grades will 
undergo diminishing demand as days 
become longer and warmer. 


Should weather permit extensive mo- 
toring with a greater demand for mo- 
tor fuel than is now expected, demand 
for 36-40 fuel as a charging oil for 
cracking stills will increase and prices 
should be firm. Demand for the heavi- 
er grade of fuel produced in the district 
should be good because of the activity 
in the steel and allied industries. 


The crude oil situation is easier and 
probably will continue so for several 


weeks, Prices are being investigated by 
two government agencies and it is 
probable further crude advances will 


await the outcome of these inquiries.— 
R. B. Stafford. 


month draws to a close—provided the 
weather everybody wants is allowed to 
materialize. The distillate demand for 
the year is waning, and its price can 
not be expected to improve. 

With plenty of the much-talked- 
about “S. R.” in storage at the first of 
April, cracking plants will not be 
rushed, and with winter closing the 
public service corporations will be in- 
different buyers, so gas oil may be ex- 
pected to go begging if placed on the 
market at all. It will have potential 
value however, and may stack up on 
the hands of small refiners for later 
marketing, 

Fuel oil may be expected to hold firm, 
for at present prices it is saleable and 
large consumers are expected in the 
market at this season of year. Never- 
theless fuel will be more abundant as 
surely as enough gasoline is made to 
meet the year’s demands. Furthermore 
it is not a summer product and when, 
as now, there is no unusual rumble of 
industry, there will be nothing to bol- 
ster the price—Ward K. Halbert. 
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Iowa May Enter Retail Oil Trade 
If Pending Bill Passes 


WATERLOO, IA., Feb. 29 
IGHTEEN lowa oil men, among 
whom were a quorum of the di- 
rectorate of the state jobbers’ as- 

sociation held a special meeting at the 
Russell-Lamson hotel here today, to 
consider pending state legislation which 
if passed, will authorize the Executive 
Council of the state to enter the oil 
business in a competitive way. The 
meeting was a short one. 


There was comparatively little  di- 
versity of opinion among those pres- 
ent. A committee was named to fight 
the measures on behalf of the Inde- 
pendent oil men of Iowa. The com- 
mittee was given full authority to act 
on its own judgment, accorded a unani- 
mous vote of confidence and assured 
support from those present, both moral 
and financial. 

The -proposed law which singles out 
the oil industry as if it were especially 
likely to do business in an illegal way, 
is embodied in Amended Senate File 14, 
as follows: 


Section 38.—Whenever in the _ opin- 
ion of the Executive Council of the 
state an unlawful combination, pool, 
or trust exists whereby the distribution 
or sale of gasoline is unlawfully con- 
trolled so that the free action of a com- 
petitive market is destroyed as to that 
commodity in the state, it may purchase 
for resale and sell gasoline in any part 
of the state and for this purpose may 
establish and conduct stations for the 
storage, distribution and sale of the 
same at cost plus the necessary expense 
of handling, which expense shall be de- 
termined by the council. 

Section 39.—The Executive Council 
shall have authority any place in the 
state to make, or cause to be made by 
persons designated, an examination of 
the books, records and papers of any 
person, firm or corporation engaged in 
the business of distributing or selling 
gasoline for the purpose of ascertaining 
whether in the judgment of such body 
the person, firm or corporation is violat- 
ing the law with reference to unlawful 
combinations, pools or trusts and for the 
purpose of determining the wholesale or 
retail price of gasoline and for such pur- 
poses may enter the place of business, 
either by themselves or their legal rep- 
resentatives, and have access to such 
books, records and papers and may also 
Issue subpoenas and require the appear- 
ance of witnesses and the production be- 
Tore the council of books, records and 
Papers for the purpose of making such 

estigation. 


The publicity committee of the Iowa 
Independent Oil Men’s Association was 
charged with the work of conducting 
the campaign of opposition to the act 


carrying the foregoing amendment. 
Ph publicity committee was chosen 
alter it had been decided that the busi- 


ness in hand necessarily would be a 
publicity campaign. It is composed of 
H. E. Wormhoudt, Manhattan Oil Co., 
Des Moines; J. M. Cushman, Interna- 
tional Oil Co., Des Moines: M. L. 
Long, secretary of the Iowa Independ- 
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By Ward K. Halbert 


STAFF REPRESENTATIVE 


ent Oil Men’s Association with head- 
quarters in Des Moines, and L. F. 
Kuehnle, Leader Oil Co., Dubuque, 
who is ex-officio member of all com- 
mittees, being president of the associa- 
tion. 


An Active Committee 

Undoubtedly a secondary reason for 
selecting the publicity committee was 
the residence location of its member- 
ship. It will be observed that all three 
active members of the group live in the 
capital, where they can keep in touch 
with the legislative situation easily. 


However, the consensus of the meet- 
ing was that the issue was one to be 
met with publicity. The oil men be- 
lieve the voting public of Iowa will re- 
spond to the reasonableness of their 
argument against state competition, 
and if necessary they propose to take 
their case to the people through the 
press, to the extent of many thousands 
of dollars worth of advertising space. 


The legislative situation in Iowa is 
an extraordinary one. <A _ special ses- 
sion is in progress, called for the pur- 
pose of revising the code. According to 
persons who are acquainted with af- 
fairs locally, there is a wider difference 
in the character of the senate and the 
house this year than usual. The senate 
is said to be a body of attorneys, old in 
the harness, while the house is de- 
scribed as a gathering of farmers, some 
of whom are inclined to radical views. 
The result is that the two departments 
spend considerable of their energies un- 
doing each other’s work. 


Just at the present, the legislature is 
enjoying a week’s recess. But immedi- 
ately before adjournment the lower 
house passed a revised draft of the anti- 
discrimination act which would make 
the Railway Commission an inquisitory 
body to seek out evidences of the ex- 
istence of trusts and combinations in 
restraint of trade. Several industries 
get special mention in this bill, which 
has not yet reached the senate. Chief 
among them are oil, coal, and cement—- 
the last commodity being handled large- 
ly by the lumber trade. 


Hard Bill to Pass 

A campaign against these industries 
has the greatest of political possibilities 
in Iowa, for of course the average Iowa 
farmer drives a car, burns coal in his 
home and consumes great quantities of 
cement incident to the operation of 
stock farms and dairies. Nevertheless, 
it has its disadvantages, for the com- 
bined opposition of the coal, lumber 
and oil men of the state is a real force. 


But’ over and above all this, the oil 
men come in for two paragraphs of ex- 
tra dynamite in Amended File 14, 
quoted above. That bill started in the 
senate and, should it pass, is “rantank- 
erous” enough to satisfy the tastes of 
the house, it is feared. 


It will be observed that it allows the 
Executive Council of the state to enter 
into the oil business almost upon whim. 
It does not require that the courts of 
the state prove something on the oil 
industry, or any part of it. All that is 
necessary is that the members of the 
council think there is an unlawful com- 
bination some place, and the rest is 
easy. 


The Executive Council is composed 
of the governor, the state treasurer, the 
state auditor, the secretary of state and 
the attorney general. 


The bill which has already passed in 
the house, empowering the Railway 
Commission to investigate industry at 
will, gives it powers similar to those of 
the Federal Trade Commission, apply- 
ing of course in Iowa only. Bodies in 
other states exercise similar powers. 


Even authorizing the state to go in 
the oil business, if it were so unfortun- 
ate as to try it, might never amount to 
any more than the well-known accom- 
plishments of Gov. W. H. McMaster 
of South Dakota. But taken all to- 
gether, it shows how the legislative 
needle is pointing. 

The press of the state certainly is not 
unanimous in backing the character of 
legislation herein described. The Water- 
loo Tribune on Sunday, Feb. 24, car- 
ried a story dealing with the gasoline 
price situation and the proposed regula- 
tory measures. 


3riefly enough, it told the story of 
the cost of production, the expense of 
refining, the hazards of transportation 
and the fluctuating margins of market- 
ers, and lastly compared the gasoline 
price with the cost of distilled water. 
Editoria!ly, the Tribune said, “Let’s 
get the facts and then control if needed, 
not control and then facts.” 


A Social Event 

A. L. Lommel of the Bartless-Shep- 
pard Oil Co. of Waterloo, was host to 
the oil men attending the conference. 
After the forenoon meeting was over 
the oil men ate in the hotel dining room 
as Mr. Lommel’s guests. The after- 
noon meeting was short. The main 
subject for discussion was a letter from 
the Chicago Oil Trades Committee, 
signed by John M. Carson, president 
of Taxman Refining Co., urging the 
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officers and directors to come to Chi- 
cago on March 25, to take up the ques- 
tion of establishing in Chicago a pub- 
licity bureau for the oil industry to 
overcome the ill effects of national oil 
scandals. 


Mr. Kuehnle, who had presided over 
the morning meeting presented Mr. 
Carson’s invitation, but the directors 
declined it gracefully. Several short 
talks were made in regard to national 
publicity and the Teapot Dome matter, 
resulting in a motion by Mr. Lommel 
to write the Chicago organization say- 
ing (in substance) that the Iowa job- 
bers were much engrossed in their own 
problems at present, were not directly 
concerned in the national oil scandal, 
and believed the industry should be 
represented in the matter by the Amer- 
ican Petroleum Institute. 


At the invitation of Mr. Cushman, L. 
V. Nicholas, president of the National 
Petroleum Marketers’ Association was 
asked to discuss the proposed publicity 
bureau. Mr. Nicholas pointed out that 
March 25 was the first day of the sche- 
duled convention of the American Oil 
Men’s Association in Chicago, and ex- 
pressed the belief that the letter from 
Mr. Carson was only a scheme to get a 
crowd at the meeting. The Chicago 
Oil Trades Committee, although the 
letterhead did not indicate it, Mr. Nich- 
olas declared was nothing but the ar- 
rangements committee of the A. O 
M. A. 


Sues To Bar Companies 
From Nebraska 


LINCOLN, NEB., March 1.—An- 
other development in the municipal gas- 
oline-selling venture of the city of 
Omaha, described on page 21 of the 
Feb. 27 issue of National Petroleum 
News, came Feb. 28 when Attorney 
Gereral Spillman of Nebraska filed quo 
warranto proceedings in the district 
court of Douglas county (Omaha) 
against 15 oil companies. 


The petitions charge the companies 
with violations of state laws against 
discriminatory practices and conspiracy 
in restraint of trade. The attorney gen- 
eral asks that the charters of the Ne- 
braska companies be annulled and the 
licenses of non-resident companies be 
revoked, all their properties to be put 
in the hands of trustees. 

The reason for the suit is that the 15 
companies named refused to sell gasoline 
to the city to be retailed at 17 cents a 
gallon from city pumps. Commissioner 
Hopkins is the promoter of the municipal 
gasoline business. 

The non-resident companies that the 
attorney general wants ousted from the 
State are: 

Standard Oil Co. of Indiana, Sinclair 
Refining Co., The Texas Co., Shaffer 
Oil & Refining Co., National Refining 
Co., Manhattan Oil Co., and Tidal Re- 
fining Co. Those whose charter he 
wants dissolved include: Standard Oi 
Co. of Nebraska, United States Oil 
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Works, Nicholas Oil Corp., Nebraska- 
Iowa Oil Co., St. Elk Oil Co., Omaha 
Refining Co., and Anderson-Johnson Oil 
Co. 

C. W. Sutherland, secretary of the 
Nebraska Jobbers Association says pol- 
itics, city and state, have a decided 
bearing on the case as the primaries are 
to be held in the state April 8. The 
says, are sitting tight, avoiding contro- 
versy and statements to the newspapers 
They have 30 days in which to file their 
answers. 


Cordell General Manager 
Of Refining Co. 














John S. Cordell 


NEW YORK, Feb. 29.—John S. 
Cordell who for several years has been 
sales manager of the Empire Refineries, 
Inc., with headquarters at Tulsa, has 
been appointed general manager of the 
Cities Service Refining Co. of Massa- 
chusetts, according to announcement 
from the offices of Henry L. Doherty 
& Co. The Cities Service Refining Co., 
as well as the Empire, is a Doherty sub- 
sidiary. 

The Cities Service Refining Co. of 
Massachusetts was formed _ several 
months ago when the Doherty interests 
bought the Braintree, Mass., refinery 
of the Massachusetts Oil Refining Co. 
It is announced that the first lubricating 
oils made in the Braintree refinery were 
shipped this month and the plant is now 
running about 7000 barrels a day of 
California and Gulf coast crude trans- 
ported by a fleet of Cities Service Co. 
tankers. 

Mr. Cordell began his service with 
the Empire in 1916 and has been brought 
up in the oil business. His headquar- 
ters will be at 209 Washington st., Bos- 
ton. His successor as sales manager 
of the Empire has not been announced. 





LA PORTE, IND., March 3.—W. E. 
Welkie of the Welkie & Smith Oil Co.. 
has been made agent here for the Sin- 
clair Refining Co., which has just com- 
pleted a bulk station here. Mr. Welkie 
will continue his interest in the partner- 
ship with M, O. Smith. 


Ohio Jobbers Will Try 
To Sell Dodge Men 


COLUMBUS, O., March 3.—Personal 
solicitation for the motor oil business of 
Dodge Brothers agents in various com- 
munities of Ohio will be made by mem- 
bers of the Ohio Petroleum Marketers 
Association. This policy was decided 
upon at the association’s annual meeting 
here Feb. 26, as it was believed to be more 
efficacious than any attempt to persuade 
officials of the Dodge Brothers to dis- 
continue their oil marketing enterprise. 


Ohio jobbers will call upon Dodge 
dealers in their own communities and 
state their case. It is believed that by 
this method they will be able to keep 
most of the lubricating oil trade in the 
cil business as any jobber can easily sup- 
ply a grade of motor oil to meet the 
Dodge lubrication requirements. 


Jobbers discussed the need of a field 
secretary for Ohio but action was de- 
ferred until the next quarterly meeting 
probably in May. Meanwhile directors 
will make a study of the probable needs 
along this line and report at that meet- 
ing. 

George J. Karb, Central Ohio Oil Co., 
Columbus, was re-elected president of 
the association. R. R. Hart, Knox Oil 
Co.. Mount Vernon, was re-elected first 
vice-president. W. F. Burk, Kentucky 
Independent Oil Co., Cincinnati, was 
chosen second vice-presfdent; D. Suther- 
land, Dependable, Oil Co., Marion, third 
vice president; C, A. Laubauch, Colum- 
bus Oil Co., Columbus, secretary, and C. 
A. Lucas, Paragon Refining Co., Toledo, 
treasurer. 


The following directors were re-elected 
for two years: R. E, Gerkins, Gerkins 
Oil Co., Dayton; John L. Marsh, Vahey 
Oil Co., Youngstown. R. C. Heil, Com- 
mercial Oil Co., Cleveland, and Harvey 
S. Cashatt, Central Ohio Oil Co., Colum- 
bus. 

The board was increased to 11 mem- 
bers by election of the following: J. W. 
Thomson, Thomson Oil Co., Coshocton; 
John McMillan, Portsmouth Oil Co., and 
S. E. McFarren, C. A. Pierce Oil Co. 
Akron. 


Sand Springs Refinery 
To Open April 1 


Staff Special 

TULSA, March 1.—The Chestnut & 
Smith Corp. plans to open its refinery at 
Sand Springs, Okla., about April |. 
Work of putting the plant in condi- 
tion is now being pushed rapidly. The 
plant has been shut down for more than 
two years. 

A reserve of crude is being accumu- 
lated by Chestnut & Smith in the refin- 
ery tank farm. Approximately 70,000 
barrels of oil is in the company’s tanks 
now and it is expected that this will 
be increased to more than 100,000 barrels 
by April 1. Oil is being obtained large- 
ly in the Osage through The Texas Co. 
common carrier lines. 
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Future Supply Of Heavy Oil 
Fuel Is Assured 


By H. W. Camp 


General Superintendent Empire Refineries Inc. Tulsa 


Read At Western Petroleum Refiners Convention Dallas, March 5 


UEL serves three major purposes; 
Fk namely, supplying power in trans- 
portation, power and heat in the 
production and fabrication of manu- 
factured materials and supplying com- 
fort to our homes during the winter 
months. Oil has found a use in each 
of the above but only to a very limited 
extent. Fuel users have been deprived 
of knowing that oil is not only a more 
convenient fuel, but, frequently, a 
more economic one as well, It took a 
long, hard fight for the recognition of 
this truth in the maritime world but 
that fight is rapidly being won, since 
the largest and fastest ships are now 
oil burners. And, it took the shock 
of a threatened coal famine, during the 
recent coal strike, to bring the railroads 
to attention. Nevertheless, we must 
recognize transportation ahead of the 
other two classes in naming. the 
pioneer large scale user. 
The belated use of fuel oil by the 
industries has probably been due to 
their complex needs requiring more 


exacting fuel oil specifications. It ap-— 


pears that we have been content to 
allow these industries to continue their 
old practice of ignoring the advantages 
of the use of fuel oil; supplying those 
who had worked out their own prob- 
lems and allowing the balance of our 
production to be thrown on the mar- 
ket at whatever price it would bring. 
It is with this classification of users 
that the oil industry should extend its 
greatest efforts. 


Introducing itself almost over night 
and probably with a stronger deter- 
mination than the former two classes, 
is the household burner. Almost  in- 
dependent of the refiner, over 200 kinds 
of burners have been designed and 
placed on the market using various 
kinds of oil. It is here that an under- 
standing is most important ‘between 
the burner designer and the oil industry 
to obtain a maximum, ultimate, mutual 
advantage. 

Thus, I have briefly outlined the 
three classifications of fuel users with 
whom the oil industry must deal, and 
an attempt will be made to analyze 
the needs of each and to determine the 
effect of certain probable developments 
in future refinery practices. 

Probable Future Developments 

Naturally, the refiner adjusts yields 
within the limits to gain the greatest 
realization per barrel of crude run and 
this in turn, is dependent upon prevail- 


ing prices. And, unless something un- 


foreseen happens in motor design, gas- 
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oline will continue to be the most valu- 
able crude oil constituent. This fact 
is further strengthened by the increased 
number of automobiles predicted for 
the future. It is true, however, that 
this increase in the number of cars will 





In this address, Mr. Camp 
warns the oil industry that it 
is pursuing a questionable pol- 
icy in concentrating its efforts 
on the promotion of home 
heating oil apparatus demand- 
ing light distillate. Although, 
he says, there will be a con- 
siderable supply of distillate 
available for this purpose, the 
tendency of the price will be 
upward as demand grows, 
which will throw it more and 
inore into the luxury class. 

He believes that emphasis 
should be placed on extension 
of the market for fuel oil, es- 
pecially the heavier grades, of 
which he believes there will be 
an ample supply for years te 
come, rather than on develop- 
ing an enormous market for 
distillate which more and more 

_will be converted into gaso- 
line.—Editor. 





not mean a proportionate increase in 
the amount of gasoline used, for no 
doubt there will be improvements made 
in the motor design to give greater 
power and mileage per gallon of gaso- 
line, 

With the future bidding fair for a 
maximum gasoline yield, every means 
of increasing this yield will be sought 
by the refiner, and the two develop- 
ments that appear most logical are the 
increased use of cracking stills and im- 
proved fractionation efficiency. 


To best picture conditions of today, 
after reviewing government statistics, 
it is seen that the average yields on the 
1,623,000 barrels of crude oil run daily 
at the refineries of the country are as 
follows: 

Per 
Barrels Cent 


493,000 30.4 
153,000 9.4 
787,500 48.5 


Gasoline 
ReaD ks here ohio ec 
Gas oil and fuel oil . 
Lubricating oils and 
evlinder stock : 


71,500 4.4 





Miscellaneous oils and 
fuel oil burned at 


the refineries ........ 66,000 4.1 
ee ee en CE ee ee 52,000 3.2 
WO, SoC k keen bao ee 1,623,000 100.0 


There are approximately 225,000 bar- 
rels of gas oil and fuel oil cracked 
daily and the resultant products are in- 


cluded in the above yields. With an 
average break-up on this. cracking 
stock of 
Per Cent 
cb a Pe ie 55 
ee SPE ere rr ee 5 
SEARO) OE Ol eis a Sake De Rw ee ees 33 
NS ies one We ete oo ole 7 


the gas oil and fuel oil production 
would have been 938,250 barrels daily 
or 58 per cent of the crude oil instead 
of an actual yield of 48.5 per cent and 
no cracking been carried on. 

Thus, it is seen that 24.0 per cent 
of the gas oil and fuel oil which 
normally would be yielded, is now be- 
ing cracked. 


Increasing Yield By Cracking 


Should the increase in cracking be 
continued, in 10 years 500,000 barrels 
of gas oil and fuel oil will be cracked 
daily, representing 53 per cent of the 
normal yield of gas oil and fuel oil 
without cracking. As a_ result, the 
gasoline yield will be enhanced prin- 
cipally at the expense of gas oil and 
the daily yield sheet will appear as fol- 
lows: 

Per 
Barrels Cent 


644,000 39.6 
167,000 10.3 


Gasoline 
TOT EIIO” see vais be es ein 


Gas oil and fuel oil 603,000 37.2 
Lubr. oils and cyl. stk... 71,500 4.4 
Misc. oils and fuel oil 
burned at refineries 66,000 4.1 
BUQNSS | pt oa Our es ace ees 71,000 4.4 
SPOR! 9 Sie a Sy eats eee are 1,623,000 100.0 


Thus, the gas oil and fuel oil yield 
will be decreased 184,500 barrels per 
day from that of today’s production or 
cut to 77 per cent of today’s output. 
There will probably be an increased 
amount of crude runs at the refineries. 
depending, however, on whether’ or 
not the increase in gasoline consump- 
tion will exceed the increased yield of 
gasoline from the present crude runs 
due to the cracking and increased tower 
efficiency and greater power efficiency 
in the motor itself. 


Consequently, there can be no well 
founded thought that the increased use 
of cracking will seriously reduce th: 
fuel oil available for consumption 
Obviously, this decrease may be easil\ 
made up by the increased production 
of low gravity crudes, particularly in 
Mexico, Venezuela and_ several fields 
within our own country. In fact, these 
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fields remain undeveloped for want of 
a market. It is true, however, that 
there will be a decrease in production 
of gas oil of about 164,500 barrels per 
day which will not be replaced, unless 
those industries needing this quality of 
oil are not able to substitute heavier 
oils and are willing to pay the price 
equivalent to the value of the gas oil 
as cracking stock, 


Coming back to the three classes of 
users, an effort has been made to as- 
certain a break up on last year’s fuel 
and gas oil consumption, among these 
users including a detailed break up on 
each class wherever possible. The fol- 
lowing tabulation includes the approxi- 
mate consumption of the respective divi- 
sions. 


Barrels 
Transportation Daily 
25) 0 | a a re . 128,000 
PRREMNONE ofa ecu tra eo x6 where a ateneal 104,000 
TORERMDD 5, 54:7a)-u: 01,50. #6 UK e Wi eer 232,000 
Industries Daily 
Barrels 
Manufacturing .......... 357,000 
Public Utilities 
CRUE “GERP ces cise ck 40,000 
(CO eC) eee 55,000 
MRONMMM Spo er cate alia gal al oa ta Ge 452,000 
RRGUINNNINE 655 pane 8 ue oa es MS De ats 3,000 
Exports Exceeding Imports 62,000 
PIUCURM OMEN. a: a sa dl aio: aver mel Wy aerate eae wise 'c 15,000 
Miscellaneous and unaccounted 
FOES eiacdeoe Crk S oaks a are lac hee aero 23,500 
CURANIG “RGOEGE ic ek os vee ice we eww 787,500 


Thus, the production of fuel oil is 
accounted for as estimated by the De- 
partment of the Interior of the United 
States, 

Transportation 


\s outlined previously, transporta- 
tion used 232,000 barrels of fuel per 
day, 128,000 barrels of which were con- 
sumed by the railroads and 104,000 
barrels by ships. The consumption 
shown for the railroads was obtained 
by reviewing reports issued by the 
Bureau of Statistics of the Interstate 
Commerce Commission; and that figure 
showing the consumption of ships was 
obtained from the Survey of Current 
Business, edited by the United States 
Department of Commerce. It is 
readily seen that transportation is 
playing a great part in the use of fuel 
ol. Of the above amount consumed 
by the railroads, approximately 30 per 
cent was Mexican fuel oil which further 
points out the important part which 
loreign fuel oil production plays even 
today, in filling the needs for this com- 
modity. 


Che justification for the railroads in 
the increased use of fuel oil has been 
briefly outlined in a paper read by J. 
N. Clark, chief supervisor of the travel- 
ing engineers of Chicago, when he 
pointed out the following advantages. 
He says: “Fuel oil, unlike coal, varies 
little in heat value, averaging 18,750 
B. T. U’s per pound, For the same 
number of heat units, fuel oil weighs 
approximately 30 per cent less than 
coal and occupies only 50 per cent as 
much space. Some modern oil burn- 
ing locomotives have an oil capacity 
equivalent to more than 40 tons of coal 
Which allows a greater haul before 
coaling. A 750-ton oil burning train may 
travel over 650 miles without fueling”. 


March 5, 1924 


These factors, together with the 
economic advantages in the price of 
fuel oil made possible by its distribu- 
tion over the United States, are the 
reasons for the increased use of fuel 
oil by the railroads. Likewise, in 
studying the history of the adoption of 
fuel oil by the railroads, it is interesting 
to note the manner in which they 
shaped their choice of an oil to burn, 
by adopting a burner to use oil of a 
heavy gravity, as from 18-22 degrees 
Baume. By this choice, they have 
made a double saving—first, this lower 
gravity oil contains more heat units per 
gallon, and second, its price is sub- 
stantially lower per gallon. 


Thus, with the firm basis on which 
the railroads have placed their choice, 
future increases may be made by them 
in the use of fuel oil, and yet they are 
assured of an ample supply at all times. 


The shipbuilder, fortunately has 
made a similar choice. In addition, 
however, the development of the Diesel 
engine for maritime work has supplied 
a considerable market for a light gra- 
vity fuel oil as from 26-34 degrees. 
Gradually, however, these engines are 
being designed to burn heavier fuel oil 
in line with refinery developments and, 
no doubt, equally efficient and probably 
more economic performance will be 
had in the future through this develop- 
ment. 

Thus, it is seen that an ample sup- 
ply of fuel to meet the needs of our 
carriers is guaranteed as the produc- 
tion of that quality of fuel needed will 
not be lessened and in fact, the amount 
could probably be increased several 
times should the needs warrant de- 
velopment of the fields previously men- 
tioned. 


Industries 
The industries are our greatest con- 
sumers, the manufacturing industry 


using approximately 357,000 barrels of 
fuel daily, public utilities 40,000 barrels 
of fuel oil and 55,000 barrels of gas oil. 
The former figure was derived from 
a break up on fuel oil consumption 
suggested by Joseph E. Pogue in his 
book entitled [The Economics of 
Petroleum”, while the latter figure was 
taken from statistics issued by the de- 
partment of power resources under 
the Geological Survey. Fuel oil was 
adopted by many industries first, be- 
cause of its adaptability to exactly fill 
their particular needs, some of these 
being the steel, ceramic, sugar, lime. 
glass, copper, and food industries, as 
well as many others. 


“er 


In the steel industry, oil is especial- 
ly attractive for large mold-drying 
ovens, for these molds may thus be 
dried 50 per cent more quickly and more 
thoroughly than when coal, coke or 
gas are used. The steel industry, like 
many others, depends largely upon 
heat treatment for the quality of its 
products. In this, oil is surpassed by 
only one source of energy, that being 
electricity. The limiting factor, how- 
ever, in the use of electricity as a source 
of heat has been its cost and only 
in the case where the finest control is 


exercised to guarantee the quality of 
the product, may this be used. 

In the operation of the furnaces 
themselves, fuel oil proves of greatest 
advantage because of the intense heat 
that can be immediately generated, and 
a corresponding reduction in time re- 
quired to get the charge ready for tap- 
ping. There is no consequent handling 
of fuel and ashes, therefore, the coal 
passers are dispensed with; these hav- 
ing always proved an expensive item in 
this industry. Likewise, there is a sav- 
ing in floor space, the oil tank being 
kept under ground in place of the for- 
mer coal bins. It is said that the fur- 
nace brick lining lasts 20 per cent 
longer, which in itself will prove quite 
an item over a period of a year, both 
in increased duration of running, and 
in decreased cost of replacements, 

The forge shop, likewise, needs a 
clean fuel capable of sufficient regula- 
tion to give various temperatures, and 
nothing can economically compete with 
oil for this use. Many times welds 
must be done in places where equip- 
ment has been set up, and it would be 
a laborious task to build a furnace 
around the piece should coal or coke be 
used. This is in contrast to the con- 
venient oil burner which may be trans- 
ported to any part of the shop in very 
little time. In the boiler shop, as a 
part of the steel industry, the oil bur- 
ner proves to be particularly conven- 
ient in bringing the boilers rapidly to 
pressure under test. Likewise, the 
boilers can be tested at any part of the 
shop, the burner and tank being easily 
transported from place to place. 


Ceramic Industry Uses Oil 

The ceramic industry, also, was quick 
to recognize the advantages ot fuel oil, 
and fuel oil has played a large part 
in the improved products of this indus- 
try as well as in the increased use and 
kinds of these products. Owing to 
the fact that the temperatures can be 
controlled so accurately in the brick, 
terra cotta and pottery kilns, fuel oil 
has beer adopted almost universally 
for use there. 

The choice of fuel oil in the sugar 
industry has been made because it may 
be interchangeably used with the re- 
fuse fuel called “Bagasse’’ which con- 
sists of the cellulose material admixed 
with glucose as the residual offal of 
the process. It is comon practice to 
burn this fuel with the same burner as 
the fuel oil: also, this interchangeable 
practice is convenient for, at times, it 
is necessary to preheat the fire box with 
fuel oil because of the comparatively 
low heat value in the bagasse which 
would cause the cycle of operation to 
become too lengthy. 

Oil has proved to be _ particularly 
adaptable for use in lime kilns owing 
to the fact that the product is more 
evenly heated as the required tempera- 
ture can be attained and maintained 
within a few degrees’ variation. 

Oil is an ideal fuel in the glass in- 
dustry, also, in the bending of glass, 
great care must be exercised in its heat- 
ing—the method being to charge the 
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glass plates into the furnace while it 
is cool, the sheet steel form being held 
under the glass. The furnace is then 
heated very slowly and the heat even- 
ly distributed. When the plate has 
reached a certain temperature it grad- 
ually bends to the form provided. Oil 
is an incomparable fuel for this work. 


In the Copper Industry 

The copper industry has adopted 
fuel oil, for, in the refinement of cop- 
per, an entire batch may be spoiled by 
improper heat treatment. The method 
of refinement is to charge copper bars 
of 90 per cent purity into the furnace 
and to maintain a heat control such 
that oxidation of the impurities takes 
place, forming a slag. If this heating 
is carried on after the copper has 
reached proper refinement, oxidation 
starts to take place in the metal itself 
and, if allowed to continue for 15 to 20 
minutes beyond this point, the prod- 
uct is rendered inferior, for, on draw- 
ing the metal into a wire, minute open- 
ings form which ruin its conductivity 
for electrical purposes, and reduce the 
strength of the wire, as well. 

Fuel oi] has been adopted for use in 
bakeries, as in the other industries, on 
account of its even distribution of heat 
throughout the oven, together with the 
accurate control which can be main- 
tained. By simply turning the valve 
the temperature of the oven may be 
raised or lowered within a very short 
time, thus obtaining the proper tem- 
peratures in the shortest time before 
introducing the various kinds of pas- 
tries. 

The quality of the oil used by the in- 
dustries in general is heavy, namely 
from 20-24 degrees, Baume, but to meet 
special requirements, additional specifi- 
cations are requisite. Fuel oil being 
used in our northern states sometimes 
requires a lower cold test than that 
used in the south and this specifica- 
tion is often included on northern pur- 
chases. The sulphur content of the oil 
plays an important part in many indus- 
tries, particularly the steel industry 
where a low sulphur content is desired. 

Many other industries find it neces- 
sary to purchase a fuel of low sedi- 
ment content while in some of the more 
specialized uses, fuel oil of a narrow 
viscosity range is requested. Although 
most of our fuel oil is thus used by the 
industries, the amount that could be 
used by them is considerably more than 
the above figures, and the oil industry, tc 
increase the use of fuel oil in the in- 
dustries, must study the individual needs 
or at least co-operate with them so that 
fuel oil specifications may be outlined, 
just as specialization has taken place 
in the specifications for gasoline and 
lubricating oils, and it is only through 
this treatment that we will be able to 
extend, in maximum proportions, the 
use of fuel oil here. 

A logical development would be the 
employment of a combustion engineer 
to study these problems just as the 
refineries have developed their lubricat- 
ing oil sales through the lubricating en- 
gineer. In many instances, coal, coke or 
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gas have been replaced by fuel oil in 
the industries and in many cases without 
success simply because of a lack of 
knowledge, principally on the part of the 
user, as to the characteristics of the 
fuel oil and a lack of knowledge in ob- 
taining a proper kind. Many of these 
difficulties could have been overcome 
if they had been brought to the atten- 
tion of the oil industry. It should be 
our work now, however, in furthering 
sales, to learn these difficulties and to 
supply the proper fuel to meet these in- 
dividual needs. 


A great field is thus awaiting the oil 
industry but, only through persistent, 
specialized work will the story of fuel 
oil reach these people. Why we have so 
specialized in the disposition of lubricat- 
ing oils which represent but 4.5 per cent 
of the crude and have practically ignored 
the furthering of the development of 
fuel oil which represents 48.5 per cent of 
the crude oil appears most illogical. 


Heating 

Another field that awaits intensive 
development is building and household 
heating. The possibilities here have 
been barely scratched as indicated by the 
small amount of fuel oil and gas oil 
consumed in this manner. No accurate 
figures were obtainable but to gain an 
idea of the amount thus consumed, the 
seasonal difference in the monthly Bu- 
reau of Mines statistics for the last three 
years were averaged and it was found 
that only 2200 barrels of fuel oil and gas 
oil were used daily during the cold half 
of the year over the average consump- 
tion during the warm half. 


A like comparison was made for the 
year 1923 and the consumption during 
the colder months of that year was 6200 
barrels per day more than the warmer 
half of the year. Thus, the use of fuel 
oil was increased during 1923, and this 
increase was probably due to the per- 


‘sistent advertising by the burner manu- 


facturers rather than to the oil industry. 
It is interesting to note the following 
article appearing in the Washington 
News for Jan. 30. 

“The use of oil burning heating plants 
to replace the present coal burners is 
being considered at the office of the sup- 
perintendent state, war and navy build- 
ings for use in government buildings 
under this department. The state de- 
partment maintains about 60 per cent 
of the government office buildings in 
the district. Bids will be opened Friday 
for the installation of oil burning equip- 
ment in the land office, patent office and 
courthouse building. It is thought that 
the saving will pay for the plant within 
a year. A temporary oil burning plant 
for heating buildings in the vicinity of the 
navy, and munitions buildings will be 
erected this summer. A shipping board 
tanker in which 40,000 barrels of oil can 
be stored, will be towed up the Wash- 
ington channel to be used as a store- 
house.” 

Little credit is probably due the oil 
industry for this spirit but we should not 
sit by, however, and it is the intention 








here to point out the probable develop- 
ments in refinery practices which will 
affect the kind and amount of fuel oil 
which is and will be available for this 
use. 


In most cases of building heating in 
which oil is used, the installation is de- 
signed to burn heavy fuel oil much like 
that used by the industries. Adopting 
this quality of oil for heating purposes 
appears most logical and suffice it to say 
that certainly am expansion in this use 
is warranted and a supply of heavy fuel 
oil guaranteed. 


Household Burner Fuel 


On the other hand, considerable devel- 
opments have taken place in the design 
of household burners using distillates 
of from 34-42 gravity. Such burners 
certainly have their advantages and it 
is seen that many manufacturers of 
burners designed to burn heavy fuel oil 
on a small scale, have discontinued mak- 
ing this class of equipment as they feel 
it is too expensive for the ordinary 
home owner to install. Also, a dis- 
advantage is pointed out that heavy fuel 
oil is not always obtainable in all parts 
of the country while lighter distillates 
may be readily obtained at amy point. 

Likewise, the ordinary man knows lit- 
tle or nothing about the mechanics of 
an installation suitable for burning heavy 
fuel oil and, therefore, experiences con- 
siderable trouble with the _ burner. 
Light distillate burners seem to sim- 
plify things in this regard. Thus, the 
household burner designed for distillates 
has temporarily proved more popular, 
but regardless of these advantages, the 
use of this kind of equipment will be 
limited to the amount of distillates that 
will be economically available and this 
amount will necessarily be small. 

The refiner in turn, has been recently 
called upon to supply this increased de- 
mand for a suitable oil cheaply but 
along with this demand, have come de- 
velopments in fractionation which are 
practically eliminating this cheap source. 

It has been said that the gas oil yield 
will be limited by the increased use of 
cracking, and, likewise, the yield of dis- 
tillates will be limited by increased frac- 
tionating efficiency and cracking. These 
oils will always be available, however, 
but not at a price to favorably com- 
pete with heavier oils for a general 
adoption by household users, and only 
in preferred instances where the advan- 
tages of burning these light distillates 
overcome their increased cost will they 
be used. 

Distillate Output Reduced 

With the increased use of kerosene as 
a source of power, particularly in trac- 
tor use, the decreasing market for this 
material will be largely stabilized. Thus 
with an assured future market for kero- 
sene and gas oil, the amount of 38-40 
distillate, or the intermediate cut, will 
be reduced or the price held on an 
equivalent basis, as this cut could be eas- 
ily eliminated to make 45 per cent kero- 
sene and 55 per cent gas oil. 

Taking the average Mid-Continent 
crude as a basis, a yield of 6 per cent 
News 
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38-40 distillate may be made without 
seriously reducing the amount of kero- 
sene and gas oil on the market. <A 
realizatiom based on today’s prices will 
show a gross return of $2.40 to apply 
against the cost of crude, operating ex- 
penses and overhead. Should this cut 
be eliminated, to make kerosene and 
gas oil the same return is shown for the 
refiner and it is readily seen that on the 
present day price structure, except for 
gallonage, there is no advantage to the 
refiner in makinz 38-40 distillate. 

With increased price of gasoline, it is 
evident that a maximum yield of gas 
oil will be desired as a cracking stock 
and with increased fractionating effi- 
ciency, the volume of kerosene will be 
reduced and the price of 38-40 distil- 
late will necessarily be raised. A 6 per 
cent yield of this product is taken as a 
maximum as a higher yield would ma- 
terially reduce the amount of kerosene 
and gas oil which may be _ produced. 
\n actual yield of 25 per cent of the 
crude oil could be made into suitable 
hurning distillate but it is readily seen 
that should this amount be produced, 
the kerosene yield would be reduced 
to practically nothing and the gas oil 
vield so reduced that an inadequate sup- 
ply of a suitable cracking stock would 
result. With a 6 per cent yield, or what 
may be termed the economic maximum, 
a million and a half homes could be 
supplied. Thus, it is seen that this 
quality of oil could not be universally 
adopted, although it could be supplied 
to a great mamy homes. 


Thus, burners designed to use the 
lighter distillates are dependent on a 
limited supply and, also, there appears 
to be a tendency for this material to 
demand a higher price. In addition to 
the cost of the raw oil, certain burner 
manufacturers are recommending a 
treated, odorless, water white oil, which, 
in turn, adds to the price, as additional 
needed at the refinery. 
Such an oil is virtually a low gravity 
kerosene and should enjoy practically 
the same value as ordinary kerosene. 
However, the price does not reflect the 
theoretical value of the oil, and for com- 
parison, the following table is a most 
striking argument for the adoption of 
a heavy oil for heating. 

Kerosene contains 136,000 B. T. U.s 
per gal. and costs 5% cents on today’s 
market. 

38-40 distillate contains 137,500 B. T. 
Us per gal. and costs 4% cents. 

Gas oil contains 141,000 B. T. U.s per 
gal. and costs 334 cents while 22 gravity 
fuel oil contains 147,000 B. T. U.s per 
gal. and costs 234 cents on today’s mar- 
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It remains that developments in 
burner designs must be made to utilize 
the heavier fuel oils, to be of simple 
Construction so that the average man 
can easily become familiar with their 
operation, and cheap enough for the 
ordinary home owner to install. 

lo complete the accounting for the 
Consumption of fuel oil, it will be re- 
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membered that a net of 62,000 barrels 
of fuel oil was exported, daily, in ex- 
cess of imports. This figure was like- 
wise taken from the Bureau of Mines 
statistics. Our greatest customer is the 
United Kingdom which takes approxi- 
mately one-third of the total amount and 
which, together with Canada and Eng- 
land’s other possessions, purchases ap- 
proximately half of the total. This 
great amount of export business should 
further indicate to the hesitant fuel oil 
user that other countries, even after 
paying the additional cost of transporta- 
tion, are using our oils to advantage: 
also, that there is a surplus of fuel 
awaiting home consumption. In addi- 
tion to this amount exported, fuel oil 
and gas oil stocks increased at the rate 
of 15,000 barrels per day during the 
last year, emphasizing again that the 
supply is greater than the consumption 





and that there need be no fear of a 
fuel oil shortage. 

Im the ideas I have tried to convey, 
an effort has been made to merely cite 
facts or tendencies. It certainly seems 
most convincing, that the oil industry 
must develop a market for fuel oil, 
which represents 49 per cent of the 
crude oil yield, and to establish that 
market on a firm basis by going out 
and studying the problems in conjunc- 
tion with the use of fuel just as it has 
in preparing specialized markets for the 
sale of gasoline and lubricating oils; 
also, that the yield of fuel distillates 
are economically limited and that the 
disadvantage in price together with the 
lower heating value per gallon, show 
that the logical development in house- 
hold heating, will be the perfection of 
a suitable burner using a heavier oil, 
an ample supply of the latter being 
guaranteed. 





Teapot Drilling Stops; Mammoth’s 
Expenditures Are Large 


By A. J. 


Hazlett 


Editor, Inland Oil Index 


CASPER, March 1 
VERYTHING is at a standstill at 
Teapot Dome. Practically all drill- 
ing wells are shut down. All portable 
equipment has been moved off the re- 
serve and placed in storage in Casper. 
Officials are expecting suit for cancella- 
tion of lease to be started in federal court 
at Cheyenne. 


So far as the people of Casper are con- 
cerned and Wyoming also for that mat- 
ter, they are beginning to look upon the 
unfortunate results of the investigation 
as a calamity. Approximately 500 people 
have been thrown out of employment by 
suspension of all new work at the Tea- 
pot. As many of them live in Casper, 
the effect of the shut down is keenly felt 
in this city. 

Production from the Teapot to date has 
been in round numbers 1,250,000 barrels. 
Fully one-half of this has come from the 
territory immediately adjacent to the Salt 
Creek field. The daily average production 
from the field in the week ended March 
1, was 3800 barrels. This production is 
coming from 64 wells. A total of 84 
wells have been completed on the lease. 
Of this number 64 are producing at the 
present time, 3 are shut down for re- 
pairs, 11 are gas wells and 4 were dry 
holes or failures. Of the 64 producing 
wells 12 are shale wells and the others 
are practically all second Wall Creek sand 
wells, with the exception of one in the 
third Wall Creek sand. 

The average depth of these wells is 
3000 feet and the average cost is $30,000. 
This would make the cost of the wells 
$10 per foot. All wells except the shale 
wells have been driiled through the second 
Wall Creek and were completed under 
the direction and supervision of the engi- 
neers of the U. S. Bureau of Mines. 


The wells have been allowed to produce 
to full capacity at all times. Out of the 
total of 64 only 17 are now flowing and 
they do not flow steadily but by heads. 
The big shale well on the east side which 
produced such a sensation in 1922 when 
it was first drilled in and reported as pro- 
ducing all the way from 20,000 to 30,000 
barrels is now on the feam and making 
38 barrels a day. 

Some of the facts the public might 
consider are that if the reserve had been 
let at public auction, there would not be 
any pipe ling now to tidewater and con- 
sequently Salt Creek producers would not 
be getting all of their oil run and the 
government would not be getting Mid- 
Continent prices for its Salt Creek and 
Teapot royalty oil and the former high 
differential of 65 cents per barrel would 
still be standing against Salt Creek crude 
instead of the 40 cents per barrel now. 

In the development of Teapot Dome, 
Mammoth has expended in the neighbor- 
hood of $6,000,000. One half of this 
has been for drilling, geologizing 4nd 
surveying. The other half has been or- 
ganization expenses, building of roads, 
erecting of tanks, laying of water, gas 
and field lines, drilling of water wells 
for water for domestic uses and drilling 
purposes, trucks, automobiles and camp 
buildings. 

As a direct result of the contract being 
awarded to Sinclair, the pipe line to 
Freeman, Mo.. has been laid at cost of 
around $15,000,000 and 150 big steel tanks 
each holding 80,000 barrels have been 
built at Clayton, Wyoming. 

Teapot Dome is a mere pin prick on 
the map. It comprises less than 10,000 
acres yet it has one of the greatest politi- 
cal sensations in the history of the coun- 
try, It is reached by public highway 40 
miles north from the town of Casper. 
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Sinclair Relations Of Mammoth 


And Sinelair 


NEW YORK, March 3 

F. SINCLAIR, chairman of the 

H. board of the Sinclair Consoli- 

dated Oil Corp., today issued 

the following statement to the stock- 
holders of that corporation: 

“The Sinclair Consolidated Oil Corp. 
owns slightly more than 25 per cent of 
the stock of the Mammoth Oil Co., for 
which it exchanged 250,000 shares of 
Sinclair Consolidated Oil Corp. common 
stock, having a present market value of 
approximately $5,750,000. This repre- 
sents its total investment in the Mam- 
moth Oil Co. and is the equivalent of 
less than $1.25 a share on the total num- 
ber of Sinclair Consolidated Oil Corp. 
common shares outstanding. 

“It has not loaned nor obligated itself 
to lend money to the Mammoth Oil Co. 
nor has it guaranteed any financial or 
other obligations of the Mammoth Oil 
Co. 

“The Sinclair Refining Co., all of the 
stock of which is owned by the Sin- 
clair Consolidated Oil Corp., has almost 
completed construction of a storage in- 
stallation for the United States Navy at 
Portsmouth, N. H., the total cost of 
which will be less than $1,000,000. 

“The cost of this installation and of 
filling it with oil for the use of the navy 
is to be liquidated by the proceeds from 
royalty oil accruing to the government 
through Mammoth Oil Co. operations. 

“The Sinclair Refining Co. is under 
no obligations for the construction or 
further installations or for the delivery 
of additional oil, except as and wher 
such construction and such delivery are 
fully warranted by the actual produc- 
tion of royalty oil by the Mammoth Oil 
Co. on Naval Reserve No. 3, and the 
Sinclair Refining Co. has no other obli- 
gations of any nature in connection with 
the Mammoth Oil Co. contract with the 
government, 


“The contract made by the govern- 
ment with the Mammoth Oil Co. was 
signed 40 years after oil was first pro- 
duced in Wyoming, and 12 years after 
that state had become one of the great- 
est oil producing districts of the world. 
During all of this time, the Wyoming 
oil fields were isolated. 

“The capacity of local Wyoming re- 
fineries was much less than the available 
Wyoming production, and the producers 
of crude oil in the Salt Creek field, 
where most of the Wyoming oil is pro 
duced, were selling less than half of 
their available output and receiving 60 
cents a barrel less than the prices paid 


in the Mid-Continent fields for oil of 
similar quality. 
“The Sinclair Pipe Line Co., the 


stock of which is owned half by the 
Sinclair Consolidated Oil Corp. and half 
by the Standard Oil Co. of Indiana, op- 
erates 4912 miles of pipe lines serving 
all the important fields of Kansas, Okla- 
homa and north and central Texas, and 
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reaching from the Great Lakes to the 
Gulf of Mexico. An extension of this 
pipe line 717 miles long reaching from 
Missouri to Wyoming and now almost 
completed will make the Sinclair pipe 
line system the most extensive in the 
world under one ownership, and will 
create the first direct outlet from the 
Wyoming fields to the markets of the 
world, 


“The Wyoming extension, which wil’ 
have a carrying capacity of 40,000 bar- 





BULLETIN 


WASHINGTON, March 3.—It is 
expected that injunction proceedings. will 
be begun against the Pan American 
Petroleum Co. this week to prevent the 
taking of any more oil from the Elk 
Hills Naval Reserve. The action is ex- 
pected to be taken in California be- 
cause the court there would have juris- 
diction over the men on the job. 





rels of crude oil a day, will soon be in 
operation and will also be available by 
extensions to serve new fields whick 
may be developed not only in Wyoming 
but also in Montana, Colorado, Nebraska 
and the Dakotas. 


“The Sinclair Crude Oil Purchasing 
Co., the stock of which is owned half 
by the Sinclair Consolidated Oil Corp. 
and half by the Standard Oil Co. of In- 
diana, has been and still is one of the 
largest buvers and sellers of crude oil in 


the Mid-Continent fields, 


“In view of the proposed extension of 
the Sinclair pipe line into Wyoming, the 
purchasing company also extended its 
operations into that state, and up to 
date has purchased in the Wyoming 
markets more than 10,000,000 barrels of 
crude oil which are now awaiting shin- 
ment to the markets that will be made 
accessible by the Sinclair pipe line sys- 
tem, 


“The position and activities of the Sin- 
clair Crude Oil Purchasing Co. are evi- 
denced by the fact that it makes daily 
purchases of crude oil from more than 
4000 accounts and that it now has in 
storage more than 42,000,000 barrels of 
crude oil, 


“One of this company’s largest con- 
tracts is with the United States govern- 
ment and covers the purchase at Mid- 
Continent prices or Wyoming prices 
whichever are the higher, of all govern- 
ment royalty oil in the Salt Creek field 
of Wyoming. The government oil is 
now averaging in excess of 20,000 bar- 
rels daily. This contract which extends 
for five years from Jan. 1, 1923, the 
purchasing company having the option 
of renewal for another five-year period 


is not connected in any way with the 
Mammoth Oil Co. contract. 

“The foregoing summarizes all of the 
investments and obligations of Sinclair 
Consolidated Oil Corp. and of its sub- 
sidiary and affiliated companies in con- 
nection with or arising out of the con- 
tract between the Mammoth Oil Co. and 
the United States.” 


Union Of California 
Installs Cross Unit 


LOS ANGELES, Mar. 1—The Un- 
ion Oil Co. of California has closed a 
contract for the installation of Cross 
cracking process units at its refineries 
in this state. This was stated today by 
Frank DeGanahl, representing the 
coast interests of the Gasoline Products 
Co. which owns the Cross process. 


“As a result of recent negotiations, ’ 
said Mr. DeGanahl, “our company has 
entered into a contract with the Union 
Oil Co. of California which permits the 
Union to construct and use the Cross 
process both at present and in the fu- 
ture to the full extent of its require- 
ments. A construction contract has 
been executed and our allied company, 
the M. W. Kellogg Co., will commence 
construction of the plant immediately 
It should be completed by midsummer.” 


Neither Mr. DeGanahl nor the offi 
cials of the Union would disclose the 
size of the first installation nor say at 
which of the Union refineries it would 
be built. The Cross process was in 
vented by Drs. Roy and Walter Cross, 
of Kansas City. 

According to Mr. DeGanahl there are 
now upwards of 60 Cross installations 
in the East and the Mid-Continent 
country, but the Union plant will be th: 
first one on the Pacific coast. 





General Counsel Dies 


PITTSBURGH, March 1.—George 
L. Roberts, who has been for years the 
general counsel for the Oil Well Sup- 
ply Co., died Feb. 27 in Allegheny Gen- 
eral Hospital after a short illness. He 
was 73 years old.. 

Mr. Roberts was born in New York 
and after graduating from the Univer- 
sity of Rochester began an intensive 
study of the legal side of the oil busi- 
ness. He was general counsel for the 
Carter Oil Co., prior to his association 
with the Oil Well Supply Co. 

Deceased is survived by a son, Dr 
Hibbert Roberts, of Rochester, N. Y. 





Will Use N. P. A. Figures 


CLEVELAND, March 3.—Col. U. G. 
Lyons, president of the National Petro- 
leum Association, has granted the re- 
quest of the Federal Trade Commissio 
to use refinery statistics of members of 
the association in its investigation of the 
price of gasoline. This investigation 1s 
the one fomented by Gov. W. H.McMaster 
of South Dakota as part of his cam- 
paign for election to the United States 
senate, 
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Union Of California Puts Millions 
Back Into Marketing Property 


By Special Correspondent 

LOS ANGELES, March 1. 

NION Oil Co. of California last 

| | year plowed back $9,694,288 into 

its business to care for the in- 

creased needs brought by the year’s 

over-production and to provide for the 

company’s normal growth. This was in 

addition to $10,109,079 put into the de- 

velopment of its producing properties 

and the acquisition of additional oil 
lands, rights and leases. 

Of the former sum, $3,155,111 went in- 
to pipe lines anf storage facilities; $829,- 
434 for two tankers, 13 barges, and motor 
boats; $2,107,147 for additions to re- 
fineries and absorption plants, and $3,- 
602,595 for marketing stations. Total ad- 
ditions to property cost $19,803,367. 


The company added 15,000 barrels to 
its refinery capacity bringing the daily 
capacity up to 90,000 barrels. and 10,- 
000,000 cubic feet to its absorption plant 
capacity, bringing that to 70,000,000 
cubic feet. Trunk pipe line mileage re- 
mained at 484 miles but gathering lines 
were increased 12 miles to 351 miles. The 
capacity of its tankship and barge fleet 
was increased 142,300 barrels to 1.191,- 
000 barrels. During the year 33 foreign 
and domestic bulk stations and 101 ser- 
vice stations were added to the marketing 
equipment. 


Net Profit Averages Less 


The company’s gross sales totaled $72,- 
962,577, an increase of $14,025,436 over 
1922 but net profits were greatly less, 
being equivalent to $8.92 a share on 
the outstanding capital stock as compared 
with $11.92 a share in 1922. This was 
due to the lower value of crude and 
refined oils last year as compared with 
those of the preceding year because the 
company’s gallonage increased 100 per 
cent. 

Heavy inventory losses also were writ- 
ten off. These amounted to $2,010,000 
on crude and refined oil stocks held at 
the beginning of 1923 and $2,200,000 on 
finished stocks and additions to refining 
crude stocks during the year largely be- 
cause of the October price reductions. 
Total inventory losses were $4,210,000. 

Employes’ share in profits was $502,- 
192 for the year as compared with $804,- 
304 the preceding year. It was shared 
in by 5530 employes as against 4400 in 
1922. A provident fund for employes was 
established July 1, the company contri- 
buting amounts equal to those contribu- 
ted by the employes. This fund will 
Provide pensions for men when they be- 
come 60 and women at 55. On Dec. 31 
the fund amounted to $229,683.80. This 
is in addition to the profit sharing plan 
which became effective in 1916. 


_ During the year the company acquired 
%045 acres in California of which 1215 
are in the Compton area, 2400 acres in 
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Wyoming, and 11,500 acres of oil and 
shale lands in Colorado of which 10,000 
acres are in the Fort Collins area. 


In his report to stockholders, Presi- 


dent W. L. Stewart says: 


“Production of crude oil by the com- 
pany in California was 18,741,633 barrels 
as against 12,453,846 barrels for 1922, 
an increase of 6287,787, or 50 per cent. 
During 1923, 84 wells were brought in 
California which at the close of the 
year, were producing about 35,000 bar- 
rels per day. There were 165 wells shut 
in on our ‘fee properties, due to the 
overproduction in the state, these wells 
being capable of producing 8,000 bar- 
rels of oil per day, The average daily 
production at the present time is about 
55,000 barrels from 433 producing wells, 
exclusive of 13,000 barrels per day shut 
in in California and Wyoming. 


“Three new areas with promising oil 
indications were discovered by the com- 
pany during the year. In August last, 
Callender No. 1 in the Compton field 
was brought in with an initial production 
of 1400 barrels per day, this well pro- 
ducing 1250 barrels per day at the present 
time. This discovery adds substantially 
to the value of our land holdings of 1774 
acres in that district. 


“In November last, a well on the Wel- 
lington Dome near Fort Collins, Colo.. 
came in as a 75,000,000 cu. ft. per day 
gasser. After blowing for 20 days the 
well was finally brought under control. 
Although no production test has been 
made it is estimated from the showing 
of oil, that it will produce at least 300 
barrels of 36 gravity oil when opened. 
The company holds about 10,000 acres of 
land under lease in the Fort Collins dis- 
trict and from all indications oil pro- 
duction should be developed there. 


Circle Ridge Dome Test 


“The Circle Ridge dome in Wyoming 
was tested by the drilling of two wells. 
The first test is capable of producing 150 
barrels per day of 22 gravity black oil. 


“The production for the year together 
with the regular purchases, agency de- 
liveries and other receipts aggregates 48,- 
618,379 barrels or about 19 per cent of 
the 258,000,000 barrels of marketable oil 
produced in California. 


“Sales for the year amounted to $72,- 
962,578. an increase of $14,025,437 over 
1922. The total quantity of oil and petro- 
leum products sold during 1923 was 38,- 
574,744 barrels, an increase of about 100 
per cent. 


“The company owns in fee or mineral 
rights in fee approximately 617,000 acres 
and has under lease approximately 61,000 
acres located as follows: California, 
195,000 acres; Wyoming, 17,500; Texas 
7,300; Colorado, 29,400; Utah, 2500; 
Mexico, 500 and Colombia, S. A., 425,800. 


“Expenditures for new drilling and field 
development amounted to $9,038,682 while 
the charge against income for labor and 
incidental cost of new drilling, deprecia- 
tion provided for oil wells and equipment, 
etc., was $7,447,903.03. The balance of 
oil wells and development, after deducing 
the reserve for depreciation is $10,549,- 


577.37, 


Additions to Plants 

“During the year there was expended 
$3,155,110.99 for additions to pipe lines 
and storage system, mainly for the exten- 
sion to the pipe lines and storage system 
in southern California with terminals at 
Los Angeles and San Pedro, the capacity 
of these pipe lines alone being 180,000 
barrels per day. On account of the pre- 
vailing overproduction of crude oil, we 
increased our storage facilities during the 
year, the total capacity of all crude and 
refined oil storage tanks and reservoirs, 
now approximating 32,000,000 barrels. 
At Dec. 31, 1923, the company owned 
484 miles of trunk pipe lines and 351 
miles of gathering lines. The com 
bined daily maximum capacity of the pipe 
line system is about 275,000 barrels. 


“Expenditures under the caption of 
“Steamships and Marine Equipment” 
amounted to $829,434.21, principally for 
the purchase of two tankers from the 
U. S. Shipping Board—the Deroche 10,- 
000 d. w. tons and the Warwick 6000 d. w. 
tons. The company now owns 14 steam- 
ships, 21 barges, motor boats, etc., having 
a total carrying capacity of 976,000 barrels 
and including three chartered steamships 
the total capacity of the fleet is 1,191,- 
000 barrels. 

“Additions to refineries and absorption 
plants amounted to $2,107,148 represent- 
ing chiefly expenditures for construction 
of storage facilities, additions to the Los 
Angeles refinery, and the cost of new 
and enlarged absorption plants. The 
normal daily refining capacity at the pre- 
sent time is about 90,000 barrels, and the 
gas absorption plants 70,000,000 cubic 
feet per day. 


Marketing Equipment 


“Additions to marketing stations. $3,- 
602,595, represent principally the cost of 
33 new distributing and 101 service sta- 
tions opened for business during the year. 
A large bulk distributing station was 
erected on the water front at Honolulu 
in addition to a number of service sta- 
tions in the Hawaiian islands. The equip- 
iment owned by the comgzny includes 549 
tank cars, 921 auto trucks, 716 automo- 
biles, and there are now 252 domestic and 
foreign sales stations and commission 
agencies and 337 service stations in opera- 
tion. 

“Inventories 
refined and 


of crude and fuel oil, 
semi-refined products ag- 


gregating 21,671,381 barrels are taken 
from actual stock reports. These have 
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been valued below cost being stated at 
the field prices for crude oil prevailing 
en Dec. 31, 1923, and the refined and 
semi-refined products thereof at cost de- 
termined on the same basis of crude 
prices plus transportation charges. The 
increase in the value of the inventories 
over a year ago is due to larger quanti- 
ties of oil in storage, pccasioned partly by 
increased production and by purchasing 
large guantities of refining crude at the 


Of the outstanding stock, Union Oil 
Associates owns $50,645,000 par value or 
56.2 per cent. Shell Union Oil Corp. 
owns approximately 26 per cent of the 
total outstanding stock. 


The balance sheet as of Dec. 31, 1923 
shows current assets almost 6 to 1 over 
current liabilities. Cash resources in- 
cluding U. S. Treasury certificates totaled 


lew price that prevailed.” 


$8,641,478. 


Consolidated income accounts for last five years follow: 




















1923 1922 1921 1920 1919 

eee 5 gn og % 24,357,393 $$ 25,419,981 % 23,839,187 % 25,477 083 $20,532 ,488 
Expenses, taxes, etc.. ae ; 3 ,237 ,115 3,691 ,0@3 4 ,676 ,932 5 ,834 ,893 3,787 ,611 

Operating income... _. 8 21,120,278 % 21,728,958 % 19,162,255 % 19,642,190 $16,744 ,877 
ee RSS Aer 776 ,394 ,353 3,249 *317 ,395 541 ,378 
Deprec., deplet., ete...... -.. 12,811 285 10 ,563 ,730 8 ,630 ,799 7,920 ,704 5,740 ,465 

PCL BPOMS....055 >. ..8 8,032,649 % 10,735,875 % 10,528,207 % 12,038,881 $10,463 ,034 

*Credit. 

Consolidated balance sheets as of Dec. 31 for the last five years follow: 
ASSETS 
1923 1922 1921 1920 1919 

*QOil lands, leases % 94,246 744 % 55,592,832 $$ 33,096,035 % 31,467,379 $31,019 ,785 
Wells and Develop. 19 ,700 ,347 16 ,818 ,538 14 ,564 ,559 11 ,948 ,813 10 ,484 ,361 
Gasoline plants. . 2,150 ,491 1 ,598 ,760 
Pipe lines, storage. . 15 ,891 ,706 12 ,794 ,082 11 ,296 ,720 11 ,098 ,822 10 ,634 ,949 
Marine equipment 13 ,699 ,172 12 ,868 ,972 11 ,410 ,108 8 ,005 ,926 5 ,138 ,071 
Refineries..... ‘ 12 ,540 ,688 11 ,019 ,064 10 ,481 ,093 9 ,738 ,130 7,833 ,278 
Market stations 17 ,829 ,717 14 ,432 ,793 12 ,200 ,100 10 ,015 ,247 8 ,080 ,903 

Total ....<. $176 058 895 $125,125 ,041 % 93,048,525 % 82,274,817 $73,191 ,348 

Deplet., deprec. 67 ,122 ,946 43 ,947 ,754 26 ,655 ,968 23 ,038 ,059 19 ,500 ,873 
Net property... #108 935 949 % 81,177,287 $% 66,392,557 % 59,286,258 $53 ,690 ,475 
Investments. 929 ,487 785 ,912 3 ,276 ,337 3,775 ,034 4 ,409 ,628 
oS rere 5 ,141 ,478 4,716 ,347 5 ,871 ,524 4,452 ,744 4 ,203 ,482 
U.S. certificates 3 ,500 ,000 7,805 ,000 750 ,250 8 ,861 ,880 8 ,255 ,176 
Receivables... . 7 457 ,829 8 ,478 ,917 5 ,043 ,389 7,786 ,955 6 ,640 ,987 
Crude, refined oil 21 155 ,212 19 ,969 ,045 18 ,537 ,810 13 ,541 ,922 9 ,338 ,675 
Materials, supplies. . 4,997 ,806 4 ,537 ,628 4 ,096 ,159 4,136 ,624 2 674 ,646 
Deferred charges. . . 763 ,755 1,193 ,783 647 ,610 6138 ,786 466 ,723 

Total. 8152 881,516 $128,163 921 $104,615 637 $101,905 ,202 $89,679,791 

LIABILITIES 

Capital stock... % 90,000,000 % 90,000,000 % 50,000,000 % 50,000,000 $46,341 ,800 
OS PE re 24 ,259 ,000 18 ,468 ,000 8 ,670 ,000 9 ,245 ,000 10 ,143 ,000 
Purchase oblig.. . 1 ,520 ,402 563 ,206 565 ,295 284 ,671 392 ,016 
Accounts payable 4,733 ,658 6 672 ,994 4,199 ,258 5 ,566 ,693 3 ,899 ,483 
Taxes, ete.....:. 2 ,206 ,787 2 ,224 963 4 ,086 ,661 4 ,003 ,980 2 ,623 ,002 
Accrued interest. . 372 ,941 270 ,184 — ** = 
P. & L. surplus.... +29 ,131 ,994 9 ,222 ,680 11,317,141 7,039 ,253 10 ,282 ,968 
Marine ins. etc.... 656 ,734 741 ,893 777 ,280 765 ,606 595 ,647 
Appropriated surplus..........5  .csesccces kplatateneioral os 25 ,000 ,000 25,000 ,000 = 15,000 ,000 

Total . 8152 881 516 $128,163 921 104,615 637 8101 905,202 %89,679,791 


*Does not include appreciation of new discovery areas brought in as producing territory subsequent to 


March 1, 
revenue department. 


1913, less depletion to Dec. 31, 1923, values of which have not been agreed upon with the internal 


tIncludes $20,428,311 appreciation of new discovery areas values of which have been agreed upon by 


internal revenue department. 
**Included in taxes and other expense accounts. 
tIncluded with refineries. 


Put Press Bureau Idea 
Up To Institute 


Staff Special 


CHICAGO, March 1.—The Chicago 
Oil Trades Committee has been organ- 
ized. It came into being this week 
when some 40 or 50 Chicago oil mar- 
keters, refinery representatives, service 
station men, and jobbers got together 
at the Hotel. The origina! 
purpose of the meeting was to make ar- 
rangements for the coming convention 
of the American Oil Men’s Association, 
Chicago, March 25, 26 and 27. How- 
ever, it is being emphasized that the 
committee is something else, separate 
and apart from the A. O. M. A. 


Congress 


John M. Carson, president of Tax- 
man Refining Co., and chairman of the 
executive committee of the A. O. M. A., 
presided over the meeting. The idea 
which the Oil Trades Committee holds 
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as its own, keeping out of the A. O. 
M. A. business, is the theory that a 
central publicity bureau should be es- 
tablished in Chicago to keep the public 
straight with the oil industry through 
the daily press. 


In a short talk, Mr. Carson pointed 
out that the oil industry was suffering 
from the national scandal over the na- 
tion's naval oil reserves, and expressed 
the belief that the only way to overcome 
publicity was with publicity. 


Obviously Mr. Carson’s idea has a 
number of disciples in the trade in Chi- 
cago. The Oil Trades Committee, and 
the arrangements committee of the 
A. O M. A., being about the same in 
personnel, has arranged (as it were by 
agreement with itself) to give the Chi- 
cago Oil Trades Committee the first 
day of the A. O. M. A. convention, In 
other words the first day of the A. O. 
M. A. convention is to be Chicago Day, 
by mutual consent. The business of 


that day is to be planning the accom- 
plishment of the industry’s publicity 
bureau. 

Mr. Carson says it is not the purpose 
of the A. O. M. A., nor of the Chi- 
cago Oil Trades, to attempt to launch 
the proposed bureau. The plan simply 
will be perfected at the convention and 
then offered to the American Petroleum 
Institute with recommendations. Never- 
theless the Chicago group proposes to 
help the Institute in every way it can, 
in bringing to life its own brain-child. 
The committee is asking that the matter 
be discussed at all meetings this spring, 
both state and national, in all branches 
of the industry. Also, letters have been 
broadcasted inviting all oil men to be 
at the meeting March 25. 


Officers of the Western Petroleum 
Refiners Association have been asked 
to bring the matter up in Dallas next 
week. President L. V. Nicholas of the 
National Petroleum Marketers’ Asso- 
ciation has been urged to take the mat- 
ter up with his membership in St. Louis. 
In private conversation, ‘however, Mr. 
Nicholas says he is distinctly opposed 
to the project. “The industry is on 
trial,’ he says. “There is no sense in 
its defending itself in the press when 
it is about to defend itself in court 
First let the investigation prove the 
honesty of the industry, and after that, 
build reputation through the press.” 


The Chicago committee’s day at the 
convention will be a gay one. Service 
stations are to be adorned with bunt 
ing, and decorated trucks led by band; 
will invade the congestion of the Chi 
cago Loop. All the speakers on the 
program of the A. O. M. A. will be 
crowded into the last two days, accord 
ing to Secretary John D. Reynolds, who 
says the program has not been fully 
arranged. Exhibit space is all sold, he 
says, but the list of exhibitors is not 
for immediate release. 


N. P. N. Criticized In 
Letter To Editor 


Editor : 


I have read with interest the article 
in your issue Feb. 20, wherein you see 
fit to disband the American Oil Men's 
Association. I am glad to say that you 
have not the authority to make us dis- 
band because you think we should. 

In the first place you have a wrong 
conception of the object of this associa- 
tion. We are not running competition 
to the outlit headed by Czar Nicholas, as 
we understand it the National Petroleum 
Marketers’ Association is being = mait- 
tained for jobbers only. The object ot 
the A. O. M. A. was to allow the dif- 
ferent branches of the oil industry to 
unite in one association. And we feel 
that we have been quite successful inas- 
much as we have accomplished what we 
have set out to do. 

You say we had but 11 directors at our 
last meeting, I feel that when you coi- 
sider the fact that our directors are 
spread over quite a number of. states, 
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you will agree that 11 out of 30 is not 
a bad representation. 


In regard to the resignation of Mr. 
George Locke, we do not feel that thzt 
should disrupt the organization, as each 
of our members has a privilege of 
1esigning at any time he may see fit. 


Again you say we have but 59 jobbers 
among our membership. I would think 
that was a fair representation in view 
of the fact that we are not entirely a job- 
bers’ organization. Also you must remem- 
ber we are but one year old. This as- 
sociation is on a sound financial basis, has 
a good membership, considering the fact 
that our activities cover but one year of 
time. 


You speak about our officers resigning, 
but you must remember that we are not 
ioolish enough to pay someone $15,000 
for the privilege of telling the country 
that the industry does not amount to 
much. The fact that an officer resigns 
when he is receiving no salary does net 
necessarily indicate that an organization 
should disband. 


Each meeting of the members of this 
association since its organization has been 
most successful, and we are getting ready 
to hold our spring convention in Chicago 
during the coming month, and we do 
not feel that it is fair on your part to 
lroadcast an article, especially at this 
time, such as you have in your edition 
of Feb. 20, and I am sure you will find 
that all the members of the American 
Oil Men’s Association will resent it. and 
will reflect no good to yourself. 


J. J. THEISEN, 


Sieber Oil Co., 
St. Joseph, Mich. 


Gasoline Tax In Quebec 


OTTAWA, CANADA, March 1.— 
It is estimated that the bill for the re- 
vision of the Motor Vehicles Act in the 
legislature of the province of Quebec 
that has just been introduced by Hon. 
Jacob Nicol, Provincial Treasurer, will 
impose a burden of from $900 to $1,000 
on autobuses and motor lorries doing a 
freight business. There is proposed a 
gasoline tax of two cents per gallon, 
compulsory liability insurance, a charge 
of $1.50 per hundred pounds for the 
license and a further tax of one-half cent 
per ton-mile. 


There are some 260 buses in the pro- 
vince that will be affected, some of them 
doing a regular package freight business 
with hauls of 100 miles. 





No Gasoline Tax In New Brunswick 


OTTAWA, CANADA, March 1.— 
The ,government of new Brunswick, 
will not impose a tax on gasoline used in 
the operation of motor vehicles when 
the Legislature opens in March 6th next, 
according to Premier Veniot, “We are 
Not ready for that in this Province just 
yet.” he stated. 
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lowa Jobber Warns His Fellows 
Of Heavy Marketing Costs 


DES MOINES, March 3.—Market- 
ing expense makes us either a success or 
a failure. Often you hear oil men boast 
about the volume of business they do 
at certain stations. Volume in itself 
does not mean a thing unless the mar- 
keting expense is consistent. The ques- 
tion is, “How are we to reduce our mar- 
keting expense?” or possibly better, 
“How are we to keep it from increas- 
ing?” 

First, we must know our real market- 
ing expense. Our system of account- 


Every gallon of gasoline you sell 
for credit costs you three-tenths of 
a cent more to market than the gaso- 
line you sell for cash. So keep your 
business close to a cash basis and 
put that three-tenths of a cent in 
the bank for your children’s _edu- 
cation. 


How about the administrative end? 
Did you ever figure what pump rentals, 
pump installations and special conces- 
sions cost the oil marketer of Iowa in 
1923? I do not think I miss it far when 
I say it cost the companies of Iowa 











ON’T be an ostrich! 


Don’t stick your head in the sand and bury 


sales expense in overhead so that it won’t keep you awake nights. 
When you gain a customer by a concession and serve him at a loss, 


show it on your books. 


Don't hide it and kid yourself. 


That is the sage advice of T. M. Clark of the Community Service 
Stations Co., who delivered the accompanying address at an lowa job- 


bers meeting. 


P. L. Welsh of the Western Refining & Oil Co., Davenport, delivered 
the other paper reproduced on this page in which he tells how he fore- 
casts the expense of operating a station and the profit it will return him 


before he buys his lot or builds his station 


Editor. 











must reflect just exactly what we are 
doing, and when our classifications are 
being made, call a spade a spade, only 
capitalizing such items as rightly can 
be termed assets. Don’t charge expense 
items on your cost of sales and then 
blame the margins for the small profits. 


Assume that our system is complete, 
classifications correct, and statements 
compiled monthly —some marketers 
complete statements oftener but I do 
not believe it justifies the cost. But 
when statements are complete a care- 
ful diagnosis of every item should be 
made. If it is combed fine enough, 
undoubtedly every one of us will find 
several expenditures which do not in- 
crease our volume nor add to our effi- 
ciency. Cut them out, right then and 
there, for they are a ball and chain 
around your ankle. 


Invisible Leakages 


There are items which do not stand 
out prominently in the financial state- 
ments compiled at the end of each 
month; such as cost of labor turnover, 
cost of doing business on credit and 
losses that occur on account of not hav- 
ing standardized equipment. Every 
time you change agents at a station you 
increase your overhead because you are 
losing the investment you had in the man 
you are checking out. And then too, you 
lose through the slow production peroid 
that necessarily follows a new man es- 
pecially if he has had no previous oil 
experience. 


close to $1,000,000. Divide that figure 
by 170 oil companies (the number in 
the state) and you will find it costs each 
company $5,000. Let me cite an exam- 
ple of what a pump rental of 1 cent a 
gallon will do to your marketing cost. 

Suppuse I am doing a monthly busi- 
ness of 100,000 gallons and my margin 
is 4% cents. Let us assume my mar- 
keting expense is 4 cents. This would 
give me a gross income from sales of 
$4,500 and my cost would be $4,000 
leaving q net profit of $500. 


Doing It Wrongly 


But I would like more business, so I 
slip down the alley and in the back door 
of a competitor’s garage customer and 
solicit his business. I can’t touch him 
on a straight tank wagon price, so I 
offer him a cent a gallon and he ac- 
cepts. Then I slip back to the station 
feeling that I have done something— 
and I have. 

Instead of adding that 1 cent to the 
4 cents my sales are already costing me, 
making it 5 cents (or % cent more than 
my margin) I throw it into overhead so 
it will not stand out but will be lost in 
the shuffle, spread over all my sales, 
and I will not feel bad about this ac- 
count costing more than it comes to. 

Nor does it end there! My customer 
is a wide awake business man and so 
he puts on his hunting clothes and takes 
one of my customers on the same basis. 
The result is no gain in volume for eith- 
er of us. But we both have increased 
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our marketing expense by giving away 
part of our profit. 

Every pump that is installed increases 
the cost of doing business, and every 
new station reduces your gallonage per 
station, both ends working against the 
middle. Many stations are opened by 
men who enter the oil busine’s believ- 
ing it to be the cutest little get-rich- 
quick scheme lying around loose. Many 
of them are victims of faith in newspa- 
pers which picture oil men making huge 
profits and living like kings, when as a 
matter of fact the oil companies of this 
state pay less dividends than any other 
business with an equal amount of in- 
vested capital. 


The 1924 Business 


We are partly to blame ourselves. 
When people see us giving away part 
of our profits they naturally assume 
that our conscience is hurting us and 
we are making retribution. It is esti- 
mated that the gasoline consumption of 
Iowa in 1924 will be more than 300 
million gallons, and if we would only 
cut out the items that were given away 
during 1923 we would have close to 
$1,000,000 in our surplus at the close of 
business, Dec. 31, 1924. 


Suppose the officers of our state as- 
sociation tried to assess, from the 
membership, a million dollars, offering 
a guarantee that every concession 
would be eliminated; we would throw 
up our hands in horror and say, “Why 
that’s three-tenths of a cent a gallon!” 
Yet that’s what concessions cost us in 
1923. 

Business is business, and as long as 
man continues to be a creature of im- 
pulse, in a large measure he will be 
moved in business as in other activities. 
But let your impulses for more business 
be on a sound ethical basis. If we oil men 
need any one New Year’s resolution 
more than another, it is this: 

“When you spend a dollar get a dol- 
lar’s worth. Spend your good Ameri- 
can money judiciously but don’t give 
it away.” 


Rate Proposal Would 
Dislocate Markets 


By Special Correspondent 

WASHINGTON, March 3.—Attorney- 
Examiner John McChord, a brother of 
the Interstate Commerce commissioner, 
in a report on the complaint of the 
Standard Oil Co., of Kentucky, against 
the Missouri, Kansas & Texas and other 
railroads, has recommended, indirectly 
the extension of the method of stating 
rates on refined products on the one hand, 
and gas oil, fuel oil and crude on the 
other, that is in use in the territory west 
of the Mississippi and as far east as the 
Indiana-Illinois state line north of the 
Ohio, to the rest of the country. 

What such extension would do to rates, 
nobody could say off-hand. It would 
certainly cause a severe dislocation of 
markets for a time and probably the loss 
of several millions to the railroads. 
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The Kentucky Standard complained 
about a rate of 49 cents on gas oil from 
Burkburnett, Henrietta) and Wichita 
Falls, to Louisville as unreasonable to 
the extent it exceeded 41.5 cents contem- 
poraneously in effect on crude and fuel 
oil. 


McChord ignored the contention about 
41.5 cents and said the Interstate Com- 
merce Commission should find the rate un- 
reasonable to the extent it exceeded 44.5 
cents, or 6.5 cents under the rate on re- 
fined oil. In support of what he recom- 
mended he quoted from the Mid-Conti- 
nent oil rates case, in which the commis- 
sion first laid down the proposition that 
gas, fuel and crude oils should be 5 cents 
under the rates on refined. 


That 5-cent difference, by reason of in- 
creases in the amount of the rates. has 
now become 6.5 cents per 100 pounds and 
McChord said that that is the spread that 
should be prevailed at Louisville. Adon- 
tion of his suggestion would bring up 
the rates on crude and fuel oil because 
under the Mid-Continent case rule, the 
three things mentioned all take the same 
rate, that is a specified difference below 
the rate on refined products. 


Chappell Made President 
Of St. Louis Club 


ST. LOUIS, March 3.—A. R. Chap- 
pell, formerly treasurer of the St. Louis 
Petroleum Club, was elected president, 
to succeed William G. Jenkin, retired, who 
was in turn elected treasurer, at the annual 
meeting of the club on Feb. 20, held .t 
the American Annex Hotel here. Other 
officers elected for the coming year were: 
Paul Brown, Independent Oil Co. vice 
president; L. B. Wackman, Wackman 
Welded Ware Co., secretary C, J. O’Neal, 
Lincoln Oil Co., sergeant-at-arms. Mem- 
bers elected to serve on the board of gov- 
ernors were: D. F. Babcock, Crescent Oil 


-& Supply Co.; A. C. Bauer, A. C. Bauer 


Oil Co.; R. J. Brown, R. J. Brown Pe- 
troleum Co.; E. J. Keitel, Columbia Oil 
Co.; A. H. Green. Continental Oil Co.; 
and George Zell, Kanatex Petroleum Co., 
all of St. Louis. W. G. Jenkin retired as 
president of the club. 


The club boasts the fact that it is the 
oldest oil association in the country, it 
just having started into the ninth con- 
secutive year of its activity. It also 
prides itself on the fact that the coming 
spring convention of the N. P. M. A. 
is the fourth national oil convention St. 
Louis has attracted since December, 1922. 


Members who will serve on various 
committees during the N. P. M. A. con- 
vention were appointed as follows: mem- 
bership committee, E. J. Keitel; enter- 
tainment, Charles Osthoff, Jr.. Liberty 
Bell Oil Co; good of club, W. Kleisle, 
J. D. Streett & Co; finance, R. J. Brown: 
code of ethics and arbitration, A. H. 
Green; reception, Mr. Beach, Empire 
Refineries, Inc; transportation, C.J. 
O'Neal; ladies entertainment, A. C. 
Bauer; exhibits, H, D. Billings, St. Louis 
Tin & Sheet Metal Working Co; pub- 
licity, L. B.  Wackman. The club 


intends to be host for one evening for all 
the delegates to the jobbers convention. 


Sveral important matters were dis- 
cussed during the meeting of the club, 
among which were the incorporation of 
the club and furthering of plans for the 
establishment of a credit bureau. Pro- 
fessional talent was employed to provide 
entertainment features during the ses- 
sion, 


Group 2 Rate Hearing 
Set For March 19 


Staff Special 


TULSA, March 1.—Hearing of the 
complaint of Kansas (Group 2) refiners 
against present freight rates to consum- 
ing territory west of the Mississippi 
river and north of Kansas, will be held 
at Kansas City on March 19, it was an- 
nounced by the Interstate Commerce 
Commission this week. Examiner Gault 
will hear the evidence for the commis- 
sion. Sessions will probably be held at 
the Kansas City Athletic Club. 


J. F. Lawrence, commerce counsel! 
for the group of southern Kansas re 
finers, has been working on the prepara 
tion of the case since early in Decem- 
ber and has the work virtually complete. 


No announcement has been made of 
the number of refiners from other areas 
who will intervene in the case. The 
Western Petroleum Refiners Association 
will take no part in the proceedings but 
it is learned that a number of Oklahoma 
plants will put in an appearance and 
combat the Kansas request which con 
templates a differential running from 
to 5 cents under Group 3. 


It is understood that Kansas refiners 
have virtually abandoned any effort to 
obtain a differential on shipments 
through the St. Louis gateway to des 
tinations east of the river. It was felt 
that a request for a differential to that 
point would be seized upon by refiners 
further south as a point against the en- 
tire proposal. The proposed differen- 
tial of 3 cents to Chicago will probably 
be retained as a part of the Kansas case. 





Dr. Fisher Goes With Knox 


NEW YORK, Feb. 29.—Dr. Harmon 
F. Fisher, who, for some time, has been 
assistant to Dr. Van H. Manning, di- 
rector of research of the American Pe- 
troleum Institute, has resigned that po- 
sition, effective March 1, to join the 
staff of the Knox Process Corp., with 
headquarters at 136 Liberty street, New 
York, The company is the owner of a 
cracking process and is erecting a plant 
at Texas City, which it is expected will 
be in operation early in the fall, 


Dr. Fisher’s headquarters for the in- 
mediate future will be at the New York 
office but later he will go to Texas Cit) 
to take charge of the construction and 
operation of the plant. 
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Oil Producing Companies More 
Active In Buying Pipe 


By Special Correspondent 
PITTSBURGH, March 4 
IL producing companies are be- 
O coming more active as purchasers 
of tubular goods. Last week oil 
production fell off 30,000 _ barrels 
and with consumption continuing to ex- 
ceed output, many of the smaller pro- 
ducers have come into the pipe market 
for 1000 or 1200 tons of casing, line 
pipe and other oil country material. 


Jobbers too have continued active in 
ordering single carloads for their stocks 
or for 1eplacements, they having been 
called upon by various oil companies 
to furnish pipe for immediate require- 
ments. 


A number of orders for line pipe have 
come through from the California and 
other western fields, amounting to 10 
or 15 miles of a size. Larger installa- 
tions still are in prospect and various 
pipe companies here and in the Youngs- 
town, O., and Wheeling, W. Va., terri- 
tories expect some orders for 2000 to. 
4000 tons before the spring season is 
well under way. 


Cards of last April still prevail and 
prices are somewhat stronger on those 
bases, there having come a disappear- 
ance of ,concessions. 


Oil storage tank orders are few and 
far between, although there have de- 
veloped some inquiries for oil stills, oil 
tank cars and barges, all of which repre- 
sents a large aggregate of plate tonnage. 
The Standard Oil Co., of New Jersey 
placed several hundred tons of plates 
tor stills and the Standard Oil Co. of 
Ohio bought 300 tons for stills. 


Pittsburgh fabricators expect consid- 
erable tank business later on in the 
month but right now this demand lies 
dormant, It has entirely disappeared 
in the Chicago district. There plates 
still are quoted at 2.60 cents a pound, 
mill or 3.30 cents, out of jobbers’ stocks. 
In Pittsburgh 2.50 cents a pound, base 
Pittsburgh, continues the open market 
igure, although some 2.30, 2.35 and 2.40- 
cent prices made in other sections have 
been met to a limited extent. The East 
Jersey Railroad & Terminal Co., has 


ordered 64 tank cars of 10,000 gallon — 


capacity from the American Car & 
Foundry Co., which also has taken an 
order from the Empire Tank Line Co., 
a subsidiary of the Cities Service Co., 
'or 370 tank cars. 
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Structural material to the extent of 
about 500 tons will be furnished by an 
Independent fabricator for a power 
house and turbine station at Casper, 
Wyo., for the Midwest Refining Co. 
Structural shape prices are the same as 
on plates.. 


Orders And Inquiries 


The Union Oil Co., of Los Angeles, 
Cal., has ordered one 3-ton, 2-motor 
monorail crane and hoist from the Union 
Iron Works. 


The Paraffine Co., Los Angeles, Cal., 
has awarded one 3-ton underhung type 
crane to the Union Iron Works. 


The Atlantic Refining Co., Phila- 
delphia, has ordered a 1,000,000 cubic 
foot gas holder from the Chicago 
Bridge & Iron Works, Chicago, taking 
600 tons of steel. 


The Pure Oil Co., with headquarters 
in the Pure Oil building, Columbus, O., 
operating refineries and other oil prop- 
erties will use a portion of a bond issue 
of $15,000,000 just disposed of for exten- 
sions and improvements, including con- 
siderable equipment. 


The Metropolitan Filling Stations, 
Inc., 80 Boylston street, Boston, is in 
the market for a 100,000 to 300,000-gal- 
lon capacity steel oil barge, 


The Allied Refining Co., Tulsa, Okla., 
plans an addition to its refinery at Ok- 
mulgee, Okla., to cost approximately 
$130,000 with equipment. W. P. Henry, 
Okmulgee, is the company’s engineer. 


The Texas Co., 17 Battery place, New 
York, is to commence shortly the con- 
struction of a new central oil storage and 
distributing plant at Detroit. This will 
have a pumping station, tank depart- 
ment and the entire improvement is to 
cost $100,000 with equipment. A smaller 
plant will be constructed at Grand 
Rapids, Mich., to cost about $65,000. 
The McKelvey Construction Co., Ham- 
mond building, Detroit, has the general 
contracts. 


HOUSTON, Feb. 28.—Billy Walker, 
sales representative of the Beaumont Ex- 
port & Import Co., was in Houston two 
days of this week. 


New Gasometer Eliminates 


Outside Stop-Cock 


Staff Special 

SHREVEPORT, March 1—A new 
type gasometer involving a valve with- 
in a case that does away with the waste- 
ful outside stop-cock is now being 
used in the North Louisiana oil fields. 
It takes the place of both the outside 
stop-cock contrivance and the even less 
satisfactory wetometer, which latter is 
the term used to describe a type of 
gasometer that consists of a can filled 
with water and containing an inner can; 
the wetometer naturally freezing in cold 
weather and operating expensively be- 
cause of gas waste. 


A gasometer of one type or another 
is used on virtually all pumping wells. 
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Outside view of gasometer 


32-E 























It is installed between the regulator 
that cuts down the pressure from the 
gas line and the engine that consumes 
natural fuel in gas engine operation, 
and further regulates the pressure of 
the gas feeding to the engine. 

It is only necessary to go about an 
oil field where wetometers and gaso- 
meters with outside stop cocks are in- 
stalled to find wastes of gas that reach 
considerable proportions. As a gas en- 
gine commonly burns 10,000 cubic feet 
of gas daily and many of them are 
used in a field it does not take long for 
leakage to average several dollars daily. 
In North Louisiana, the price of field 
gas has been ordinarily about 25 cents 
a thousand cubic feet, which is still 
the price at Homer, although it is some- 


what lower now in some of the fields. 
When a gasometer leaks as much gas 
as the engine burns, which is frequent- 
ly the case with old type installations, 
the cost mounts quickly. 

Fig. 1 shows an old style gasometer 
with outside stop cock in contrast with 
Fig. 2, which is a sketch model of the 
valve within a case design that is the 
idea of W. P. Capps of the Shreveport 
machine shop of the Gulf Refining Co. 
of Louisiana. This type is now be- 
ing built with only slight variations by 
Joseph Reid Gas Engine Co., Oil City, 
Pa., and marketed through its distri- 
butors. The diaphragm shown in the 
sketch is designed to regulate the flow 
of the gas as when opening up to pull 
rods or tubing, etc. 


New Design In Oil Engine Embodies 
Three New Features 


EARLY everyone is familiar with 
N the high thermal efficiency of 

modern oil engines. This, coup- 
led with their unusually low stand-by 
losses and ease in starting, is contri- 
buting to an ever widening field of 
utilization comprising power require- 
ments in oil refineries, pipe-line pump- 
ing stations, marine transportation and 
ordinary industrial plants. 


In recognition of the growing use of oil 
engines in the oil industry and the need 
for the most efficient type of prime movers 
for power requirements, and marine pur- 
poses, the following description of a new 
oil engine design by the Bethlehem Steel 
Co. is of interest to many in the oil in- 
dustry. 

There are, perhaps, three outstanding 
characteristics of the new engine. 

1—Close speed regulation which adapts 
the engine for electrical power purposes 


where alternators are operated in paral- - 


lel. 


2—High efficiency, due to the complete 
air scavenging, which is afforded by locat- 
ing the scavenging valve in the cylinder 
head and the exhaust port in the cylinder 
near the bottom of the piston travel. 

3—Careful design tending to eliminate 
the effect of internal stresses, as well as 
those set up by temperature variations. 

The Bethlehem Oil engine is of the 
verticle, two-stroke cycle, single-acting 
type, constructed in units of four, six or 
eight cylinders running at a speed of 
from 116 R. P. M. for land power and 
for twin screw marine purposes, down to 
90 P. R. M. for single screw marine use. 

The even torque of this engine makes 
it steady in its operation. This is il- 
lustrated by a six cylinder engine with- 
out flywheel which has been in regular 
operation in a Bethlehem power station 
producing alternating current in paral- 
lel with 40,000 horse power of gas en- 
gines. 

The effect of this regularity of turn- 
ing moment in marine service is  illus- 


trated im the case of the Motorship Cu- 
bore, which is equipped with a six-cylin- 


der two cycle oil engine of this design 
developing 2,500 shaft horsepower at 90 
R. P. M. This engine operates at speeds 
down to 20 R. P. M. and under all 
marine working conditions without the 
aid of a flywheel. The regularity of 
turning torque is advantageous in marine 
installations due to the fact that it per- 
mits a reduction in the size of the line, 
thrusts. and /propeller shafts. In the 
conversion of ships from steam to oil en- 
gine drive, costs are reduced in the in- 
stance of the Bethlehem engine because 
it can be installed in most cases without 
renewing the line, thrust, and propeller 
shafts. 


One of the features of the design is 
that scavenging air is admitted through 
one valve in the top of the cylinder, and 
the exhaust gases pass out through a 
ring of ports extending entirely around 
the circumference of the lower end of 
the cylinder. 


The basic idea in the engine has been 
a design such that all parts subject to 
flame temperatures would be able to 
resist these successfully. To accomplish 
this the power cylinder is designed so 
that the inner and outer cylinder walls 
are united only at the top and at a point 
entirely removed from heat of combus- 
tion. By means of flanges the cylinders 
are mounted in pairs, The power cylin- 
der projects downward through a casting, 
to which it is atttached only at the upper 
flange. 

The inner and outer cylinder walls are 
attached only at the upper end, so it is 
evident that the inner and outer walls 
may expand at different rates without 
setting up any temperature stresses in 
the power cylinder. 

The expansion differences in length in- 
creases the stroke and consequently the 
length of the power cylinder increases. 
The construction of the Bethlehem engine 
is planned to avoid trouble from this 
source. 

The combustion pressure in any power 
cylinder is exerted downwardly on piston 
and upward on cylinder, In this construc- 
tion the pressure passes directly to the 





cylinder flanges and studs and so to the 
cylinder support, which is held down to 
frames and bed-plate. With this con- 
struction, it is evident that axial tension 
stresses do not pass through the cylinder 
barrel or exhaust ports so that the danger 
of cylinder castings being cracked due 
to the working stresses set up by the ex- 
plosion pressures is eliminated. 

The practical success of an internal 
combustion engine depends upon the avoi- 
dance of heat fatigue stresses, and the 
necessity of care and skill in the de- 
sign of cylinders naturally increases with 
the size of same, since the thickness oi 
walls must increase with diameters oi 
power cylinders. To cover this point, the 
Bethlehem power cylinder has been de- 
signed so that the upper part of the 
cylinder is contracted from the diameter 
of bore to that of inlet valve cage. This 
form, as compared to an open ended cy- 
linder, greatly increases the strength of 
cylinder without necessitating an increase 
in thickness of cylinder walls. 

The cylinder wall thickness is uniform 
in all that portion of cylinder subject 
to maximum temperature and _ pressure, 
the wall thickness decreasing with the 
lower pressures in lower part of cylin- 
der. Suck uniformity in section causes 
uniform change in shape when heated. 


The hottest portion of the cylinder wal! 
is unusually free from the danger of heat 
fatigue in the Bethlehem engine for three 
reasons, 


1—Cylinder walls are strong’ with 
moderate, uniform thickness in upper por- 
tion. 

2—Cylinder walls are very efficientiy 
water cooled, 

3—Cylinder walls are positively air 
cooled on their inside surfaces by sca- 
venging air. 

Perfect combustion in any oil engine 
requires that the power cylinders be effi- 
ciently cleared of exhaust gases, The 
clearance space in a four cycle engine 
cylinder, amounting to about 7% per 
cent displacement, cannot be entirely 
cleared of exhaust gases. 

In this design of two cycle engine the 
scavenging air enters through a central 
scavenging valve in extreme upper end of 
cylinder, forming an axial air column 
which fills the power cylinder and drives 
before it the burnt gases, which escape 
through the exhaust ports located around 
the circumference of lower end of power 
cylinder. When using low grade fuels a 
certain amount of residue is sometimes 
deposited on top of pistons. With this 
construction such residue deposited in any 
stroke is, at the end of this same stroke 
blown out into the exhaust passages be- 
fore it has time to be hardened by heat. 

The reversing gear for marine use has 
the following characteristics. 

1—Engine cannot be reversed without 
entirely shutting off the fuel. 

2—Engine cannot be given fuel in re- 
verse direction until reverse gear has 
completely moved into the proper position. 


The scavenging compressors are 4!- 


ranged on an incline, and are driven from 
main connecting rods. 


Since the total 
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force due to one scavenging compressor 
is less than two per cent of those passing 
through the main connecting 
which the compressor is driven, it is 
evident that no more wear will be found 
on ,this main crank pin than on the 
thers. Further, this arrangement, does 
not lengthen the main engine and it does 
not increase the number of crank-shaft 
bearings which must be kept in line. 


Results obtained in a 30 day endur- 
ance run with six-cylinder type of new 
Bethlehem engine: 


ee ee 730 hrs. 35 min. 
2. Total revolutions ........ 5,057,997 
3. - Cie Ge Fhe ee cece BS 
4. Total K. W. Hours 

SIROMUEEEN 8 5-Serare hos oats 1,211,960 
5. Average K. W. Load ........ 1,659 


Several Transfers Made 
In Wilson Company 


Staff Special 
HOUSTON, Feb. 29.—A number of 


changes in the sales personnel of the 
Wilson Oil Tools Corp., Los Angeles, 
followed the recent factory meeting of 
its staff, transfers taking Earl Hagy 
from Houston, where he had been sales 
representative, to Fort Worth, with the 
title of district manager west of the 
Mississippi river; and J. V. McGinity 
from Tulsa, where he had been Mid- 
Continent representative, to New York 
in charge of sales in a district that in- 
cludes all territory east of the Mis- 
sissippi, 

An accompanying picture, taken on an 
outing to Catalina Island that was spon- 
sored by W. W. Wilson, vice president 
of the Wilson Oil Tools Corp., shows 
the company’s sales staff, from left to 
right, as follows: Melford Trellfall, 
California salesman, Los Angeles; Earl 


rod by’ 


6 Average BH Py. sehen. ce 2,522 
a. sie 7? ee 3,582 
8. Average Mech. 

TN aie din be waw cos 70.4% 
9. Total pounds Fuel oil 

CORAUNORDE 5 ios eewace kes 849,829 
10. Average pounds Fuel Oil 

pur. W. Mowe ...5....05. 0.70 
11. Average pounds Fuel Oil per 

eS ae 0.45 
12. Total gallons Bearing Oil 

eee 716.0 
13. Total gallons Cylinder Oil 

CONGUE Seco scot Nueite coke 189.5 
14. Total pounds Cup Grease 

ME 245.5 6-0hr els sad es 158.5 
15. Equivalent Sea Mileage ot 

Total Revolutions ......... 8,700 


Note; Ordinary plant fuel oil was used, 
varying from 22° to 30° Beaume with 
high sulphur content. 








Hagy, temporarily remaining at Hous- 
ton until taking up his new duties out of 
Fort Worth; H. E. Hoffer, factory man- 
ager; B. M. Landis, sales department, 
Los Angeles; J. V. McGinity, who is 
being transferred from Tulsa to New 
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York; A. E. Raine, general sales man 
ager. 


The Wilson Oil Tools Corp. recently 
formed under that name, is the sales or- 
ganization of the Wilson & Willard 
Manufacturing Co. The individual 
shown in the second picture is Vice Pres- 
ident Wilson. 


Senate To Inquire Into 
Foreign Oil Grant 


WASHINGTON, Feb. 29.—The Senate 
has laid the foundation for an inquiry 
into the efforts of Americans to obtain 
oil concessions in foreign lands. It has 
adopted two resolutions, offered by 
Senator Dill of Washington, the man who 
defeated Senator Poindexter. The first, 
S. Res. 149 calls on the state depart- 
ment to furnish the Senate with copies 
of all diplomatic correspondence, if not 
incompatible with the public interest, in 
connection with the obtaining of oil con- 
cessions for American citizens or for 
corporations organized and doing busi- 
ness in the United States, between this 
government and that of Great Britain re- 
garding oil concessions in Burma, Meso- 
potamia and Palestine; with the govern- 
ment of Holland regarding oil conces- 
sions in the Dutch East Indies with the 
government of Portugal regarding oil 
concessions in Portuguese East Africa; 
with the government of Persia regard- 
ing oil concessions in Persia; with Costa 
Rica, Argentina, Venezuela, Czechoslo- 
vakia, Mexico, Russia or with any other 
foreign government regarding oil con- 
cessions in Russia, since March 4, 1921. 


The second, S. Res. 150 calls for the 
correspondence relating to the ratifica- 
tion of the treaty with Colombia under 
which that country was paid $25,000,000 
as a salve for the taking, by this coun- 
try, in 1904, of the strip of land that is 
now embraced within the republic of 
Panama and the Canal Zone, and with 
the “securing” of any oil concessions for 
American citizens or corporations or- 
ganized and doing business in the United 
States since March 4, 1921. 


The fact that two letters from Albert 
B. Fall, then secretary of the Interior 
were used in connection with the argu- 
ments in favor of the ratification of the 
Colombia treaty was recited by the pre- 
amble to the second resolution. In ad- 
dition to the recital about the two let- 
ters, the preamble said that whereas Fall's 
actions “in connection with the disposal 
of the naval oil reserves of the United 
States indicate fraud and corruption on 
the part of Mr. Fall’, therefore the state 
department is requested to send all the 
correspondence to the Senate. 


The implications of the two resolu- 
tions are that the Harding administration 
made itself an agency for procuring oil 
concessions for Americans and that its 
activity in their behalf may have been 
influenced by the kind of motives that 
Fall is supposed to have had when he 
leased the naval oil reserves to Doheny, 
after competitive bidding, and to Sin- 
clair, 
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Varied Uses Of Natural Gas Shown 
By Plant In Lance Creek Field 


By Special Correspondent 
DENVER, COLO., Feb. 29. 
MODEL plant erected in the 
Lance Creek field in Wyoming 
about two months ago to demon- 
strate a new process for the recovery 
of products from natural gas_ has 
awakened considerable ‘interest among 
operators in the Rocky Mountain states. 
After being in operation for about two 
weeks, the plant was shut down and is 
now idle on account of litigation started 
in the federal district court at Denver 
involving the distribution of stock among 
the promoters of a company formed to 
take over the process from the inventor. 
The interest aroused in the demonstra- 
tion leads to the hope that an adjustment 
of the differences may be made and the 
feasibility of the process satisfactorily 
determined. 

The process is the invention of Wil- 
liam A. Sharpe, of Denver, who owns the 
patents. It is a departure in several 
respects from recognized processes though 
using standard methods to some extent 
in that it makes the recovery of carbon 
black and gasoline from the natural gas 
subsidiary to the generation of electrical 
power, The effect of this departure, in 
the opinion of the inventor, is to with- 
draw the use of natural gas in the mak- 
ing of ‘carbon black from within the 
provisions of state laws prohibiting its 
use for that purpose. 


Tests at Lance Creek 


Mr. Sharpe and his associates made ar- 
rangements with the Western States Oil 
& Land Co., for the use of gas from 
one of its wells in Lance Creek in mak- 
ing the experiment. That field was 
selected because the gas comes from the 
well with a high pressure and is at pre- 
sent not being utilized for any purpose. 


The gas goes from the well directly 
into an ordinary engine where it is a!- 
lowed to expand and perform the func- 
tions of steam. The power for operating 
the engine comes from the rock pressure 
of the gas. It is transmitted to an elec- 
tric generator which produces electrical 
power. 

The exhaust from this engine, consist- 
ing of gas instead of steam, is conducted 
by a series of pipes to a knock-out box, 
much of its gasoline content being there- 
by condensed into gasoline. After the 
gasoline is extracted, the gas is then con- 
ducted to a series of rotating drums and 
allowed to burn beneath the drums _ up- 
on which is accumulated the carbon black, 
The rotating drums are of standard make 
and the process is similar to that employed 
in carbon black plants. The exception 
lies in the fact that the axle upon which 
the drums revolve is hollow and through 
this opening water passes into the inter- 
ior. Additional equipment for holding 
water is also located outside of the drums 
but within reach of the flames. The 
heat produced by the burning gas 
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generates steam which passes out of the 
other end of the axle to a turbine en- 
gine and is used for generating electrical 
current. Thus, the gas is used at both 
ends of the process for generating elec- 
trical energy while the carbon black and 
gasoline are removed as by-products in 
the intermediary stages. 


Ice Making Possible 


An interesting feature of the process 
is that the pipes conducting the exhaust 
from the first engine to the knock-out 
box become white with frost as a result 
of the rapid expansion of the gas as it 
is released from the well to expand in 
the engine cylinder and the cold thereby 
generated may be used for ice-making 
purposes. The invention consists of an 
ingenious combination of well-known 
scientific principles and it is generally be- 


lieved to be only a matter of right ad- 
justment to make the process a_ highly 


“profitable one. 


The results of the two weeks demon- 
stration were considered satisfactory and 
were summarized by the inventor as fol- 
lows: 

“I find that we consumed from 400 to 
500 cubic feet of gas per hour generat- 
ing 15 to 18 kilowatts per 1000 cubic feet 
of gas, or 7% to 9 kilowatts per hour. 

“Our recovery in carbon black was from 
1 to 1% pounds per 1000 cubic feet of 
gas, and recovery of gasoline was from 
1 to 3 gallons per 1000 cubic feet, ac- 
cording to dryness of the gas. 

“Since all these tests were made with 
the greatest of care and on calibrated 
gauges and meters, I feel at liberty to 
offer this statement as fairly accurate of 
the test of our model demonstration plait 
which has been in operation during the 
past two weeks and having 1un approxi- 
mately 25,000 cubic feet of gas through 
the plant after all the preliminary changes 
and adjustments had been made.” 





Rules Mineral Rights 
Passed To Railroad 


DENVER, Feb. 29—When the Union 
Oil Co. of California drilled in its oil and 
gas well at Wellington, Col., last No- 
vember, a number of people made appli- 
cations for oil and gas prospecting leases 
under the oil land leasing act on more 
than 250,000 acres of Union Pacific 
railroad land in northern Colorado. This 
land passed to the Union Pacific under 
government grants and most of it was 
sold to settlers by the railroad. Appli- 
cants took a chance on the mineral rights 
being reserved to the government but 
the commissioner of the general land 
office has ruled against them. The su- 
preme court has already decided that 
the minerals passed with the patent to 
the Union Pacific. 

In most instances, the railroad com- 
pany reserved the mineral rights when 
the surface rights were sold. Before 
making leases, the company is urging 
prospective lessees to make a reasonable 
effort to satisfy owners of surface rights 
and so far this has been done in prac- 
tically every instance, the owner of sur- 
face rights taking 1 to 1% per cent 
royalty and the lessee agreeing to pay 
the railroad 1214 per cent. The company 
has 1,250,000 acres in Weld county alone. 
Not all of it, however, has the oil and 
gas reserved to the railroad company, 
as some of the deeds reserved only the 
coal. 

Irrigation companies in northern Col- 
orado have had some hard rows to hoe 
in past years. One of them may find its 
path a little smoother as a result of the 
discovery of oil. North Poudre Irri- 
gation Co., hampered by heavy indebted- 
ness, has around 1900 acres which it has 
leased to the Union Oil Co. of Cali- 
fornia. Some of it is favorably located 
on structure. It has organized a holding 
company to take over these oil interests, 
and will sell stock with a view to 
liquidating its indebtedness. 


Smackover Promoter Sentenced 


TEXARKANA, ARK., Feb. 29.— 
Reginald C. Houston, Smackover field 
promoter, stands convicted on 23 
counts in Judge Frank A. Youmans’ 
court here. He was fined a total of 
$4,600 and sentenced to serve three years 
concurrently on each of the federal 
court counts. Houston is the only one 
of 159 individuals named in 13 indict- 
ments to enter a plea of guilty. 





ARDMORE, Feb. 29.—L. B. Benton, 
geologist for the Humble Oil & Refin- 
ing Co., and familiarly known as “Rube,” 
has been transferred from the local of- 
fice, and probably will be stationed in 
San Antonio. Mr. Benton has_ been 
with the Humble five years, three of 
which were spent in Ardmore, where 
he has many friends who regret his de- 
parture. Although it has not been defi- 
nitely decided, it is probable that his 
successor here will be George Burton, 
who is at present located in Holden- 
ville. 





Harold C. Price, manager of the 
Welding Engineering Co., Bartlesville, 
Okla., prepared for the A. I. M. E. an 
extensive discussion of the welding of 
large storage tanks. This will later be 
published in the transactions of the In- 
stitute. It was read by Capt. E. P. 
Jessup, U. S. N., retired, who explained 
his reluctance to do so on the ground 
that it is extremely hazardous for a naval 
officer to be seen talking to oil men. 





BRISTOW, Feb. 29—B. B. and Mont- 
fort Jones, of Washington, whose names 
bring back memories of the early days 
of the Cushing field development, are 
in Bristow visiting friends and relatives 
and looking after their local interests. 
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‘Oklahoma Production Again Declining 


And Future Looks Bright 


By A. F. Hinton 


STAFF REPRESENTATIVE 


KLAHOMA production is again on the decline, all recent flurries 
such as Burbank’s pent-up production and Hewitt’s deep pay 
having subsided, and practically every field in the state is again on the 


downward path in output. 


Pending the arrival of some new large wells 


somewhere, it looks now as though Oklahoma will continue to decline 


_ for some time. 


We always have with us, of course, the possibility that some ap- 
parently unimportant wildcat will develop overnight into a roaring 


-gusher, leaping at once from obscurity to the prominence always ac- 
corded the discoverer of a new field. 


That is something that is bound 


to happen sooner or later, and it seems it will have to happen if Okla- 
homa is going to be able to meet the demands for crude during the next 


Until it does happen, though, and until we can find out 


more about the potentialities of such fields as that at Stroud, no increase 


in production in the state is likely. 


Although Oklahoma’s position from a production standpoint is 
very bullish, owing to the scarcity of new production in sight, and the 
increased demand for crude which will prevail this year, it is apparent 
that the feeling of exuberant optimism which had until recently char- 
acterized feeling among producers has been somewhat tempered, and 


has been followed by a momentary lack of confidence. 


Most of this 


probably is due to the delay in raising the price of Mid-Continent crude, 
a move which is long over-due, at least in the mind of the average 


producer. 

The situation at Washington also may 
be blamed for this feeling, and for the 
delay which is now apparent in the 
journey of the oil industry back to nor- 
malcy. It is felt here that the odium 


fcast on the industry in the senatorial 


investigations, and the consequent 
spreading of many unjust condemnations 
through the press, certainly will have a 
deleterious effect on the oil business 
generally and will lead to a determined 
agitation for government regulation or 
control. The feeling that all is not well 
with the oil industry is having the ef- 
fect of making money for oil develop- 
ment even harder to obtain than it has 
been, and has causd a postponement of 
the era of prosperity which was about 
to descend on the industry. 


The recent softening of the gasoline 
market, while not unlooked for at this 
season of the year, has had the effect ot 
the crude market 
as well, and is blamed in part foz the 
failure of crude to advance in price since 
This con- 
only 


dition, however, is undoubtedly 


temporary, for refined markets are due 


to strengthen during the present month. 
With a comparative scarcity looming 


© up as a probability in the Mid-Continent 
field, a very active crude market seems 


assured for some time to come. 


It is usually just about this time of the 
year, by the way, that things begin to 
lappen to the oil business, coming along 
Just in time to tear down the play house 


PWhen the future looks rosy, and to 
sender null and void all rash predictions 


by oil writers and others. It is not sur- 
prising, therefore, to be confronted to- 
day with a report that the wildcat well 
in western Colorado is estimated as 
good for 20,000 barrels daily when fully 
drilled in, and that it actually filled a 
5000-barrel tank im eight hours after 
having been deepened three feet. If there 
are mamy wells of that calibre hidden 
under the Hamilton dome to say nothing 
of all the surrounding structures which 
look nearly as good, we may as well say 
farewell now to all our dreams of an 
oil shortage, and of Mid-Continent crude 
ascending to dizzy heights as to price. 


An indication of how keen has been 
the demand for oil in the Mid-Continent 
field is revealed in the Geological Sur- 


vey’s figures for January, in which 
analyses are made of production, con- 
sumption, and stocks of petroleum in 
the United States. These figures in- 
dicate a withdrawal from stocks in Ok- 
lahoma, Kansas and North and Central 
Texas, of 3,346,000 barrels during the 
month, or at the rate of 108,000 barrels 
daily. This loss in stocks was somewhat 
offset by gains in California and the 
Rocky Mountain district, but the coun- 
try as a whole showed a decrease in 
stocks for the first time im more than a 
year. It is also interesting to note that 
domestic production plus imports is defi- 
nitely below consumption plus exports 
for the first time since December, 1922. 
It was then that the welcome “black” 
area showed up on National Petroleum 
News’ chart, and it hasn’t been seen 
since until this issue. 


Current Production 


Burbank, which is the bell-mare of 
Oklahoma production, the latter fol- 
lowing where the former leadeth, started 
slipping during the past week, and when 
the final figures were in, had lost 4326 
barrels in daily average, as compared 
with the week previous, The field is 
now making 98,611 barrels as against 
102,937 barrels last week, and probably 
is safely over its spree which followed 
the ending of the shutdown. It may now 
be expected to go along in a gradually 
declining and conservative fashion until 
such time as new wells begin to come in 
on leases as yet unsold. 


This decline at Burbank was coupled 
with one of 1265 barrels at Hewitt, an- 
other of 903 barrels at Tonkawa, and 
one of 194 barrels at Wewoka, and the 
state as a whole therefore went off 5907 
barrels to a daily average of 394,038. 
Kansas is estimated at 71,315 barrels, 











Oklahoma and Kansas Estimated Daily Average Production 


Oklahoma March 1 Feb. 23 
SIS OW aioe oo-ceoes 46,750 45,969 
Burbank. ....4..«<: 98,611 102,937 
CN wa idanseas 23,810 23,860 
Prealdtomw 26.0.2 ss. 16,700 16,750 
HIGWIEE coeieccscecn 22,435 23,700 
PONKAWAe «ss... 2c 37,335 38,238 
Osage, 

except Burbank.. 31,900 32,120 
Wewoka® 2.440654... 9597 9791 


Oklahoma, general 106,900 106,580 





, eee 394,038 399,945 
5,907 





Kansas March 1 Feb. 23 
Augusta-Douglass 3,800 3,810 
Blankenship District 2,415 2,435 
Elbing-Peabody 8,125 8,360 
Pgguadee «os 50.8< 36 16,685 16,760 
Florence District.... 4,100 4,100 
Fou-Bush .......<.. 4,500 4,510 
Greenwood County 18,300 18,420 
Leon & Weaver 1,080 1,100 
Kansas, general..... 12,310 12,245 

sew o0k ns 71,315 71,740 
a RE oe 425 
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which is a decline of 425 barrels as com- 
pared with last week. 

In Oklahoma, during the week just 
closed, 75 wells were reported as com: 
pletions, of which 48 were oil . wells, 
seven gas wells and 20 dry holes. This 
compares with last week’s figures of 93 
completions, divided 58 oil wells, 16 gas 
wells, and 19’dry holes. Burbank has 
subsided as to new wells, as only four 


are imcluded in this week’s report, as 
compared with 19 last week. 
The 48 oil wells included in this 


week’s report had a total initial produc- 
tion of 25,997 barrels, averaging 541.6 
barrels per well. This large total and 
average is due to inclusion in the’ re- 
port of the big wells at Hewitt which 
came in with large flows but subsided 
almost immediately and are now com- 
paratively dead. However, they had not 
heretofore been included in this report 
of completions. Last week 58 oil wells 
brought in 19,440 barrels of new pro- 
duction, with a per well average of 
335.2 barrels. Of that amount, 12,435 
barrels was accounted for by new wells 
at Burbank, while only 975 barrels of 
new production is credited to that field 
this week. 


Drilling Operations 


Out of 1437 field operations under way 
in Oklahoma, there were 71 locations, 
214 rigs, 876 drilling and 276 shutdown. 
Last week there were 1425 total op- 
erations, divided 69 locations, 257 rigs, 
789 drilling, and 310 shutdown. More 


Drilling Operations, Oklahoma, Kansas and North Texas, March | 




















Feb. 23 Week Ending Mar. 1 
Loc. Rigs Drg. S.D. Total Loc. Rigs Drg. S.D. Total 
OKLAHOMA 
a eee ee . 16 46 167 2 231 9 12 204 9 234 
NJUROT THORS. 5 g.w ic esos : , 20 18 64 9 110 23 21 82 8 134 
Bristow-Cushing... ar . & 85 40 163 10 27 88 30 155 
North Oklahoma 7 10 45 43 105 ‘| 10 45 43 105 
South Oklahoma.... 3 34 195 103 335 + 31 215 81 : 31 
Muskogee..... ne ; 8 19 32 59 ae 11 31 36 78 
Okmulgee-Bristow  & eS 97 ~=—«63 249 1 75 87 46 209 
Tonkawa ‘ ; 3 16 46 8 73 $ 16 46 8 73 
Wewoka.. ‘ 11 8 71 10 100 14 11 78 15 18 
Total Oklahoma. : a . 69 257 789 310 1,425 71 214 876 276 1,437 
KANSAS.... . BF 90 61 102 310 57 90 61 102 310 
NORTH TEXAS 
Eastland County i 1 19 9 29 1 21 7 29 
Stephens County ; 28 35 21 84 30 37 18 85 
Texas Panhandle 7 17 11 35 , 7 17 10 34 
Mexia (Powell)... . ; Bs $ 39 5 47 3 39 5 47 
E. Texas Wildcats Seat? 7 17 28 52 7 17 28 52 
W. Texas Wildcats. : 84 176 93 353 87 173 96 356 
Total N. Texas.. 130 303 167 600 135 304 164 608 
GRAND TOTAL. 126 477 1,153 597 2,335 128 439 1,241 542 2 350 


favorable weather evidently has beem re- 
sponsible for many shut down wells re- 
suming operations, while the actual in- 
crease in total field operations is small. 


Figures showing field operations in 
the various districts of Oklahoma, Kan- 
sas and North Texas are given in the 
accompanying table. They show a total 
of 2350 operations in the entire 
trict, as compared with 2335 last week, 
with an increase in drilling wells from 
1153 to 1241 during the same period. 

Hughes County 

The Kingwood Oil Co. No. 11 Kirby, 
in the NWe SW% SW¥%_ of 3-9-9, 
Hughes county, which was reported last 
week as making three million feet ot 


dis- 


gas and spraying oil, was drilled five 
feet into the sand topped at 3301 feet 
and is now making 10 million feet oi 
gas and 23 barrels of oil an hour. 


In the Cromwell pool, Seminole coun- 
ty, H. F. Wilcox Oil & Gas Co. No. |! 
Bruner, NWe SE% SW% of 15-10-8 
is making four million feet of gas and 
spraying some oil. This well got top oi 
sand at 3475 feet and has not bee 
drilled into it. This probably will bh 
the next completion in the field, which 
is now making 530 barrels daily from 
three wells. 

A number of other wells are drilling 
in this immediate vicinity and_ inter 
esting developments may be looked for 


Completions In Oklahoma Week Ending March 1, 1924 


Beckham County 


Well 
Company No. Location 
Emerald Oil Co 1 NESW 15-9-23W 
Sutherland Van Houston- ; 
Williams 1 NENW 8-8-26W 


Carter County 


Extension Oil Co 7 SW NE 21-4S-2W 
Humble O. & R. Co 1 SWSE 28-1S-3W 
Amster-Franklin 2 SW SE 2428-3W 
Wirt-Franklin 4 SW NE 25-25-3W 
Twin States Oil Co 2 SE NW 25-28-38 
Amster et al 2 NESE 25-25-3W 
Hiltop Kirk Oil Co 10 NESW 31-285-2W 
Carter Oil Co 6 NWSW 15-45-2W 
Carter Oil Co 20 NW NE 21-48-2W 
Carter Oil Co 40 NW NE 21-485-2W 
Carter Oil Co 42 NE NE 21-4S-2W 
Magnolia Pet. Co 12 SW NE 22-4S-2W 
Amerada Pet. Co 10 SW NE 20-5S-1E 


Creek County 
NW SE 34-16-9 
NE NE 82-16-10 
NEc 19-18-9 
SEe 29-16-9 
NE NE 20-15-10 
Grady County 
Magnolia Pet. Co 1 NWSW 11-4N-8W 
Hughes County 
Kingwood-Cosden O. & G 1 NESW 7-7-10 


Slater Bros... 
Phillips Pet. Co 

H. U. Bartlett et al 
Kerwin et al 


Midwest & Gulf 


oe Ke 


Kay County 


Blackwell O. & G. Co 1 NESE 9-27-1W 
Manahan et al 2 SW NE 15-27-1W 
Comar Oil—Gypsy Oil 1 NWSE 31-27-2W 
Alcorn Oil Co 1 CSL NW 12-26-2W 
Marland Oil Co 2 SE NE 18-25-2E 
McCasky-Wentz 43 SW SW 34-25-1W 
Springer Drill. Co 1 C—- NW 26-28-2W 
Marland Oil Co 1 SEc NW 17-28-3W 
Ostot, Hess-Kinard 1 NWSE 10-27-1W 


Lincoln County 
Heinz et al 1 SWe NE 7-14-4 
Muskogee County 


T. E. Neary... 1 NE NE 22-15-17 
Noble County 
Comar Oil Co 15 NESW 2-24-1W 
Comar Oil Co 17 NE SW 2-24-1W 
Comar Oil Co 23 CEL SW 2-24-1W 
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Initial Company 

Depth Production Comar Oil Co 
T D.301! Dev Comar Oil Co 
r.D.3018 Dry Comar Oil Co 
T.D.3519 Dry Healdton O. & G. Co 

Healdton 

Perry Service Co. 
T.D.38205 Dry 
T.S.4065 88 D _ 
2784-2805 15 eaner e amison 
2239 2975 45 Atlantic Oil Prod. Co 
2486-2514 945 
paces —. pe Sheridan O. & G. Co 
va. woue . Hickins- Wilsor 
2270-2298 O.W.D. 80 Waite-Phillips Co 
3075-3112 2882 Ryan Const. Co 
3053-3085 4500 Argue et al 
2930-2990 5370 hoi 
2327-2335 15 
1615-1650 75 Mutual Oil Co 

Phillips-Skelly . 

r g Barnsdall Oil Co 
2610-2628 40 Tidal-Osage. . : 
pened 2864 +4 Munn Bros et al... 
oe -Seee 1M Breene-Winona Oil Co 
T.D.3120 Dry Owen-Osage Oil Co 
P.D.2375 Dry Atlantic Oil Prod 

Pet. Drill. Co 
T.D.3315 Dry 

Phillips-Skelly. . . 
523-529 IM Mid-Kans. O. & G. Co 


Gypsy Oil Co 


A % 5281 : 
om Seven # Comar Oil Co 





3095-3142 10 
3135-3145 120 Watchorn O. & G. Co 
2234-2237 30 Dempsey et al 
3710-3728 565 Holmes et al ; 
3796-3810 200 Haley-Garber-Pulse 
2563-2684 38 Mooney et al.. 
T.D.3504 Dry 
T.D.3720 Dry : colle 
T.D.3500 Dry Gypsy Oil Co. 
3305-3307 7™M Okla-Tex. Oil Co 
r . ; Hivick-O' Reiley. . 
leatbiciaend Dry Mutual Oil Co... 
Shaffer O. & R. Co... 
2503-2576 345 Sand Springs Home 
2571-2595 153 Cates-Hamilton... 
2505-2580 175 J. Hiit.... 


Well Initial 
No. Location Depth Production 
24 SE SW 2-241W 1905-1928 38 
11 SW NE 2-24-1W 2427-2555 289 
.14 W% SE 3-24-1W 1860-1899 212 
6 NENW 11-24+1W 2060-2097 165 
18 NE NW 11-241W 2073-2098 34 
1 SESE 20-21-1W 1578-1588 1M 
Okfuskee County 
.1 NE SW 15-11-11 T.D.2722 Dr 
1 SWe NW 35-11-11 2495-2500 150 
Okmulgee County 
2 SW NE 28-16-12 2062-2067 ai 
1 SW NE 13-15-12 T.D.2715 Dr 
1 SWe SE 23-13-11 T.D.2434 Dr 
5 NWSW 9-13-14 808-817 j 
..1 NWSE 23-14-14 T.D.1910 Dr 
Osage County 
..4 SE SE 2-22-10 T.D.2212 Dr 
.3 NW NW 22-27-5 3011 O.W.D. Dr 
21 NENW 9-20-12 1920-1972 252 
.1 SW SE 21-20-12 1970-2073 220 
.7 NW NE 28-20-12 1960-2100 300 
..6 SW NW 5-21-11 2318-2323 700 
.272 SE SW 7-23-11 1860-1873 14M 
.2 CSL SW 27-25-8 2696-2697 338) 
...7 SE NW 17-25-9 1671-1692 4M 
Osage—Burbank 
.7 SE SE 23-27-5 2999-3036 i 
.9 NW SE 85-27-5 2963-3002 40 
9 SE SE 22-27-5 2959-2976 150 
3 NE SW 15-27-5 2965-3003 33 
Pawnee County 
3 NESE 17-20-6 3034-3068 b 
1 SW NE 21-206 2803-2832 
.1 SW NW 27-20-9 2028-2037 2M 
.1 NEe 18-21-6 T.D.3103 Dr 
2 SW 8-20-10 T.D.668 Dr 
Payne County 
1 NWe SW 9-19-5 T.D.3756 Dr 
Tillman County 
4 SW NE 4-5S-14W 1616-1636 
Tulsa County 
1 SW SW 419-10 2140-2159 
.1 SE NE 6-19-12 2103-2048 7 
2 NESE 6-19-12 2060-2072 a 
2 NWSE 6-19-12 2142-2147 10 
6 NESW 2-17-12 2072-2101 ¥ 
1 NWe NE 5-19-14 T.D.1656 Dr 
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in a short time. The deepest is the 
Gypsy Oil Co. No. 1 Bruner, in the 
NEc NW% SW% of 15-10-8, which is 
held up by a fishing job at 3365 feet. 
Cosden has been drilling its No. 2 
Willis, in the SWe SE% NWY% of 15, 
but lost a bailer at 2580 feet, and will 
probably have to abandon the hole, as 
efforts to drill up the bailer have proved 
unsuccessful. The rig will be skidded a 
short distance and a new hole started. 


Cromwell Oil & Gas Co. No. 2 Bruner, 
SWe NE% SW% of 15, on the same 
lease aS the discovery well, is under- 
reaming the 10-inch at about 1855 feet. 
The discovery well, No. 1 on the farm, 
which is located in the NWe NE% of 
15, is holding up at about 300 barrels 
daily from total depth of 3494 feet. 


\mong other wells going down in this 
locality, the Amerada Petroleum Corp. 
is drilling below 700 feet in its No. 1, 
in the NEc SE% of 16-10-8. Gessell & 
Hoffer also are drilling this section, 
their No. 1, in the NEc SEY NEY, 
being down to around 2500 feet after 
having set the 8%-inch casing at 2410 
feet. In section 21, the Tidal Oil Co. 
is drilling at 2160 feet in its No. 1 in the 
SEc NEY, after setting casing at 2100 
feet. 

McMan Oil Co. is drilling below 2650 
feet in its test in the SWe NW% of 
22-10-8. Shaffer Oil & Refining Co. has 
two locations in this section, one in the 
CSW% NWY% NWY and the other in 
th C NW% NEY NW. Savoy Oil 


Co. has also made location in section 
22, its No. 1 being in the C NW% 


Another new location in 
Cromwell Oil 
SEY NEY 


SW4 NW. 
the field is that of the 
& Gas Co. in the CEL 
NE'% of 16-10-8, 


Southeastern Creek County 


In southeastern Creek county, where 
we reported last week the bringing in of 
a wildcat well by the Independent Oi) 
& Gas Co. in 31-14-10, the Mid-Kansas 
Oil & Gas Co. (Ohio Oil subsidiary) has 
another in its No. 1 Bartlett, about five 
miles north of the Independent well. 
The Mid-Kansas well is located in the 
CNWY% NEY SE% of 13-14-10, and is 
making 125 barrels natural at 25 feet in 
the Dutcher sand topped at 2540 feet. 
The oil is reported to be of 32 gravity. 
The operators are planning to give the 
well a shot in an attempt to increase 
its production. 


The Independent well above referrea 
to caused some misgivings during the 


week by showing water, but it was 
demonstrated that the water was not 
from the oil sand, and it has 


coming 


heen effectively shut off, according to 
reports. The well is now making 300 
barrels daily, with less than a barrel of 
t water, according to reports. 
In the Stroud field, Lincoln county, 
the \Volverine Oil Co, ((Roxana) deep- 
ned its No. 1 Jackson for the second 
me, and increased its production from 
44) to about 1000 barrels daily. This 
well is now drilled to a total depth of 
+112 feet, having been drilled five feet 
leeper during the week. 


March 5, 1924 


San Joaquin Fields Will 
Have More Pipe Lines 


By Special Correspondent 
LOS ANGELES, Feb. 29.—The San 
Joaquin Valley oil fields, which are just 
getting under good headway again after 
a long shutdown caused by flush pro- 
duction in Southern California, is about 
to witness a great deal of pipe line con- 


struction. There will be at least two 
jobs of major importance to the in- 
dustry. 


The first of these will be the looping 
of the 35-mile line of the Associated 
Pipe Line Co. between Fellows and 
Coalinga, in Fresno county. This job 
will increase the carrying capacity of the 
Associated line from 30,000 barrels per 
day to 40,000 barrels per day. 

The other big job will be the construc- 
tion of a 140-mile pipe line for the 
Pan-American Petroleum Co. from the 
Elk Hills district to its 40,000-barrel re- 
finery at Watson Junction, Los Angeles 
harbor. This job calls for a line similar 
to that which is maintained by the Gen- 
eral Petroleum Corp. 


Pan-American will extend feeders from 
the main line to practically all of the San 
Joaquin Valley fields, in order to take 
crude from a large number of companies 
from which it is purchasing at present. 
Plans for this line are now in the mak- 
ing, and the Doheny organization de- 
clares that it has no intention of aban- 
doning them, even though the present 
oil leasing investigation in the senate 
appears to endanger its big lease known 
as the Elk Hills Naval Reserve. Pan- 
American has its big new refinery at 
Watson Junction to feed with oil, and in 
order to run it at capacity it has ar- 
ranged to buy big quantities of crude 
in the valley, outside of what it may 


produce in the Elk Hills. 


The Associated has already let to 
the Mike Lang Transportation Co. at 
Tait the contract for looping its pipe 
line. The contract price has not been 
made known, but it is reported that the 
work will cost several hundred thousand 
dollars, 


The contract calls for laying five or 
six miles of 8-inch pipe at each pumping 
station to parallel the present line. About 
3500 tons of pipe will be required. Sta- 
tions will receive considerable added 
equipment. At McKitterick in particular 
the station will be changed from a non- 
condensing to a condensing system. 


Pipe of the present line is of the 
screwed joint type, but the new line 
will be acetylene-welded. It is declared 
that this will be the first welded line 
laid in the state on a pressure system, 
although many lines on gathering sys- 
tems in the southern fields of the state 
have been welded. 


The contract calls for coating the 
pipe with specially prepared paint. The 
work will require two months time. The 


first 
established at 


camp of the company has_ been 
Ora station, two miles 


from Coalinga. Heavy equipment such 
as lifting cranes, and ditch diggers are 
on the way. Motor trucks will be used 
to transport the pipe to the line. Trucks 
will carry the acetylene gas containers 
from Los Angeles. One hundred and 
fifty men are being employed on the job 
at present. 


Producers Protest Plan 
To Remove Bounty 


OTTAWA, CANADA, March 1.— 
The proposal of the Dominicn Government 
to reduce by one-half on July 1 next 
the bounty of 1% cents a gallon paid 
on crude oil produced in Canada and to 
eliminate the subvention entirely in 1925 
is meeting with the protests of the oil men 
of southwestern Ontario, Canada’s oldest 
oil field. Wells in this section give a 
small yield and are pumped in strings 
on a very small margin of profit. Aver- 
age cost of production in 1922 was $2.70 
a bbl. and producers say that on most of 
the properties it is not possible to make 
a profit on much less than $3 a barrel. 
Production has been gradually declining. 


The decision of the Government to 
reduce and finally do away with the 
bounty is said to be due to the fear 
that gushers will be struck in Western 
Canada, making the country liable for 
the payment of tremendous sums im boun- 


ties. 


Southwestern Ontario oil men point out, 
however, that the wells in their district 
are very small producers and that the 
situation could be met by paying the boun- 
ty to wells producing 5 barrels per day 
or less. Otherwise they claim there will 
not be more than one or two properties 
there that can continue operating. It is 
estimated that there is an investment in 
the field of about $2,000,000. 


Almost from the time of Confederation 
it has been the policy of the Canadian 
government to encourage the production 
of oil. For many years there was a duty 
on crude and refined oil imported into 
the country, but as Canadian refineries 
found it impossible to get sufficient home 
supplies of crude to keep running, the 
Laurier government, when it came into 
power in 1896, decided to remove the duty 
from imported crude and_ encouraged 
Canadian production by paying a bounty 
on crude cil produced in Canada. This 
has been the policy in vogue up to the 
present time. 


May Deepen Tarrant Test 
FORT WORTH, March’ 1.—Fort 


Worth’s petroleum committee of the 
Chamber of Commerce is planning to 
take over a Tarrant county wildcat, a 
few mile north of this city, now aban- 
doned at a depth of 3524 feet, and drill 
it to below 4000 feet. The 
have agreed to turn over the tools and 
other equipment, with a certain amount 
of acreage to a community organization 
which would undertake drilling deeper. 


owners 
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Compton Field Beginning To Step 
Up In Producing List 


LOS ANGELES, Feb. 29. 


\ , YHILE the older fields of the 

Los Angeles basin are showing 

a marked decline in production 
from week to week, and the Athens 
area is trying to get its discovery well 
into production, the Compton field, for 
the first time since it was discovered 
last September, takes its place as a real 
factor in production, with three wells 
on the producing list. 


Three companies participate in this 
output which amounts to 3150 barrels 
per day. The discovery well—Union 
Oil Co.’s Callender No. 1, is doing 1250 
barrels per day. The General Petrole- 
um Corp.’s Gardena No. 1 is doing 500 
barrels on the pump. The Shell Co.’s 
Reyes No. 1 is doing 1400 barrels a day, 
and showing symptoms of going 
stronger. 


Meanwhile the Union’s Callender No. 
3 is standing cemented for the second 
time, the Union’s Carson No. 1 is 
about ready to make a water test, and 
the Shell’s Reyes No. 3 and Union’s 
Hellman No. 1 are rapidly approaching 
the oil sand. The Fresno Petroleum 
Corp. reports that it is probably within 
50 feet of the sand in its No. 1. 


Increase is Foreseen 

There is strong likelihood that before 
the end of this week the Compton field 
will be putting out at least 5000 barrels 
per day. The Callender No. 3, which 
came in barefooted, did 2200 barrels a 
until it sanded up and was cleaned 
out and recemented. The G. P.’s Gar- 
ena No. 1, which was cemented three 
times, got about 1000 barrels of water 
in the sand during the cement jobs, it 
is reported, and was placed’ on the 
pump a few days ago for the purpose 
of removing the water and testing for 
shutoff. 


day 


This well is now doing about 500 bar- 
rels of good oil on the pump, and if the 
shutoff proves to be successful the field 
department looks for the well to in- 
crease its output to the point where it 
will be able to flow. 


Shell completed the Reyes No. 1 in 
exactly 66 days from the time it was 
spudded in until it was placed on pro- 
duction. It was swabbed for two days 
and at the end of that time it began 
flowing about 50 barrels an hour. This 
output increased to 1400 barrels per 
day within two days, and the company 
expects the flow to go still stronger. 
Mechanically this hole is regarded by 
many field men as a master job of de- 
velopment in an uncharted field. It 
was done under the guidance of Wil- 
liam C. McDuffie, operating vice-pres- 
ident of the Shell, who directed a great 
deal of the development work which 
Shell did in the Long Beach field. 

Shell’s Reyes is 281 feet in the sand. 
The Union’s Callender No. 1 is less 
than 200 feet in the sand. The G.P.’s 
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Gardena hole is about 40 feet in the 
sand. 

One of the interesting features of the 
petroleum situation here just now is the 
rapid decline of gas pressure in the old- 
er fields of the Los Angeles basin, with 
a corresponding decline in the quantity 
of casing-head gasoline manufactured; 





California Daily Production 


March 1 Feb. 23 
101,000 112,000 
223,000 226,000 
58,000 60,000 
27,000 29,000 

2600 1,250 
240,000 235,000 


Santa Fe Springs 
Long Beach 
Huntington Beach .. 
Torrance 
Compton 
Rest of state 





651,600 663,250 








and the simultaneous increase in gas 
production at Compton, with the likeli- 
hood that Athens will develop even 


greater gas pressure than Compton. 


According to Victor Killick, local 
petroleum statistician, the casing-head 
output has been diminishing since De- 
cember. That appears to have been 
the peak month, with an output of 
17.416.415 gallons. January turned out 
16.211.710 gallons, showing a decline of 
1,205,245 gallons for the month. 


Inasmuch as Southern California 
casing-head gasoline is so volatile that 
three or four times its bulk in distillate 
and other lower grade petroleum pro- 
ducts are required in order to properly 
blend it into an acceptable motor fuel. 
the decline really means that between 
4 and 5 million gallons less of gasoline 
were made here in January. 

But against this dark canvas the 
Compton field has thrown a gleam of 
hope, ihe Callender No. 1 well is re- 
ported to be yielding fully 2 million feet 
of wet gas per day. The Callender No. 
3, which is temporarily off production, 
is reported to be capable of producing 
a like amount. The Shell’s Reyes No. 
1 started off with 500,000 feet of gas and 
has now climbed up to one million a day. 


Plants for Compton Field 

According to reports circulated yes- 
terday the Shell Co. is planning to erect 
a gas absorption plant on its Reyes 
lease at once, and Union Oil Co. offi- 
cials have announced that they have 
sold their supply of wet gas in the 
Compton field to the Western Gaso- 
line Co., which expects to have the first 
unit of its Compton plant in operation 
by the first week in March. Coupled 
with these hopeful indications of wet 
gas production comes the report that 
operators are expecting the new Ath- 
ens-on-the-Hill field, discovered by the 


Union Oil Co., two weeks ago, to de- 
velop greater gas pressure than the 
Compton field. Its crude oil gravity is 
apparently from 2 to 5 degrees higher, 
indicating that it will probably yield 
the highest gravity oil that has been 
found in the Los Angeles basin. 


It is perhaps as a result of the recent 
decline in gas pressure in the older 
fields that many of the companies in 
the refining business are again paying 
a bonus for crude in Southern Califor- 
nia. At least two of the larger com- 
panies now have gigantic new refiner- 
ies to keep fed with crude, and with the 
steady decline of their producing wells 
they are kept on the jump to. get 
enough oil. 

One of the larger companies is known 
to be purchasing crude in the Los An- 
geles basin and paying for it 15 cents 
a barrel over the market price, while 
another company is paying 12 cents 
over the market. Neither company is 
offering to buy crude at these prices, 
but in cases where the small producer 
offers to sell at 12 or 15 cents over the 
current posted price the offer is gladly 
accepted. 

While nobody appears to be able to 
make a safe guess as to when it will 
come, most of the California operators 
seem to be expecting another increase 
in the price of crude. They declare 
that it will have to come if big com- 
panies continue to pay premium prices 
for oil with which to operate their re- 
fineries. 


The basin fields got back into form 
last week by completing 24 new pro- 
ducers. Long Beach finished 10 of 
them and got 7525 barrels per day. Tor- 
rance completed 6 and got 1395 bar- 
rels. The Santa Fe Springs field com- 
pleted 6 and got 1965 barrels per day. 
Huntington Beach got 180 barrels a day 
out of 2 new wells. At the same time 
all of the basin fields showed a produc- 
tion decline. 


The Associated Oil Co. has just 
started four new wells in the Sunset 
field, where it has at least three others 
drilling. In the Midway-Sunset fields 
the Chanslor-Canfield Midway Oil Co 
has a dozen wells either getting ready 
to be brought in or rigging up to star! 
drilling. The General Petroleum Corp. 
is to complete the four wells which the 
Midway Oil Co., recently purchased 
by the G. P., started as offsets to the 
Formax Oil Co.’s wells just south 0 
Taft. Formax now has 11 wells o! 
production there. 


In the El Segundo area, not far from 
Los Angeles harbor, the Pan-America® 
Petroleum Co. is still fishing for tubing 
in its wildcat which is reported to have 
drilled into oil some weeks ago. This 
hole may be lost. At the same time the 
Fortuna Oil Co. is milling along at 2 
lively clip in its No. 1 wildcat and \ 
expected to nose out the Pan for the 
honor of discovering the field, unless 
Pan succeeds in straightening out th 
trouble in its hole. Fortuna is already 
down about 2800 feet and has passe! 
through oil showings and found gai 
near that depth. 
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South Archer County Pool Gets 
450-Barrel Producer 


FORT WORTH, March 1 
OUTH Archer county offers a stel- 
S lar attraction this week, in the best 
well the Swastika shallow pool, 
about a year old, has_ pro- 
Chenault, Burleson and Hobbs, 
Wichita Falls operators, have a 
450-barrel well in the 1350-foot sand 
on their Goldsmith lease, the well far 
surpassing the pre-completion estimates of 
production, placed around 150 barrels, a 
good well for this pool. The new well is 
in the new southeast extension of the pool 
and while not a sensational extension has 
served as a considerable stimulant to op- 
erations, which have been somewhat 
limited. Nine new locations in this general 
neighborhood were reported the latter part 
of the week, and more are in prospect. 
Archer county continued its upward 
swing, in number of new wells and in- 
creased daily production this past week, 
when the previous week’s average of 22.- 
000 barrels, a Jhigh mark, was raised to 
23,230. The January average was 20,000 
barrels daily. A year ago the county was 
producing 4700 barrels daily. February, 
1923, marked the bringing in of the Peter- 
son discovery well, and the beginning of the 
development which has added several dis- 
tinct pools making a large producing area, 
to the North Archer district. Extensions 
are still being recorded, and wildcatting 


now 
duced. 


is still meeting with a percentage of suc- 
cess that is stimulating, 

There have been several better than 
average wells in the North Archer pools 
this week, but the really important develop- 
ment of the week was the bringing in of 








Daily Estimated Production 
of Texas Fields 


March 1 Feb. 23 


Mexia-Currie ...... 39,770 39,320 
Corsicana-Powell 104,215 103,500 
Wichita Falls Dist 67,390 65,040 
Ranger Lime ...... 35,925 35,135 
Ranger Sand, inc. 

Young and Shackle- 

ford Counties..... 10,295 9,735 
San Antonio Luling 

and Mirando 20,000 18,900 
Coastal Texas ...... 91,000 82,750 
Coastal Louisiana... 6,540 6,860 





Total 375,135 361,240 








the Hill and Roberts wildcat in the Iowa 
Park district on the Overbey in a sand at 
1485 feet, new for the entire section. The 
well had an initial production at the rate 
of 600 barrels daily, or better, during one 


12-hour period putting as much as 400 bar- 
rels in the tanks, according to the field 
reports. 

The new well will supply more material 
for wildcatting traditions in this district. 
being a practical offset to a test drilled and 
abandoned a short time, previously by the 
Haines Oil Co. on the Watkins. This com- 
pany let the lease lapse a very short time 
before the new well hit the sand. Acreage 
trading has been brisk, and several new 
locations were reported by the close of 
the week. 

Stephens county had its biggest com- 
pletion for some time on Friday, the 
Pender Production Co’s. No. 2 Keel, in 
the northeast side of the Breckenridge 
pool, coming in with a flow of 1100 bar- 
rels. This is from the regular Brecken- 
ridge 3250-foot pay. The well is making 
some water, it is reported. 

Operations in the south part of the dis- 
trict continue to show a gradual increase 
in number, but are so far overshadowed 
by the Wichita and Archer developments. 
During February Archer county had 62 
new wells brought in, with an initial pro- 
duction of 13,800 barrels. January's 
record for the county this year was the 
same in producers completed, but the dry 
hole record for February was 32, com- 
pared with 14 for January. 

The total number of completions in the 
North-Central Texas fields during Feb- 
ruary was 214, with 133 of these pro- 
ducers, and 81 failures. Six gas wells 
had an output of 39 million feet of gas. 
The total initial production from the new 
wells was 19,600 barrels. 


Completions North-Central Texas, Week Ending March 1, 1924 


WICHITA FALLS DISTRICT 


Wichita County 


Company Well No. Lease 

Carter & Inland Oil Co... .2 Kemp & Kempner. 
Shappell Oil Co..... , Ym eee , 
Texhoma Oil & Ref. ....4 Hamilton et al. 

J. J. Douglas et al... . ...1 Jennings..... 


Magnolia Petroleum.... 
Magnolia Petroleum.... 
Magnolia Petroleum.... 
Texhoma Oil & Ref. . 
Perkins & Cullum... 
Perkins & Cullum... 
Simms et al....... 
Rowe Drilling Co. . 
Baldwin Bros........ 
Murchison & Pigg. . 
Magnolia Petroleum.... 


Ross & Fields. 


Laning & Moninger....... «ol WF. Paresh... 
Underwood Drilling Co.. ..1 Wilson—A.... : 
im SAD | to ae ..7 Wilson—D...... 
R. M. F. On Co. ... ..9 Wilson—D..... 
The Texas Co............ .-@ W.F. Parrish... 
The Texas Co....... ..38 W. F. Parrish. 
The Texas Co......... ..4 W. F. Parrish. 
G. C. Wood.. 2 SOR eee 
Sixty Six Oil Co... ..9 Wilson. eee 
Texhoma Oil & Ref. . of Wilsoa—A........ 
H. Verschoyle.. .....1 Wilson—B.. acai 
ib Pi State Oil & Ref |.” Parrish Bros....... 
Sunshine State Oil & Ref.....3 Mrs. J. E. Parrish. . 
Scott & Gose................8 Mrs. J. H. Parrish... 


B. F. Tackett etal. :.......:; 


Sobersky et al......... 
Je 2 eee 
Hawkins & Hester.... 
Kentucky Oil Corp.... 
Panhandle Ref... . 
Humble Oil & Ref... 
Humble Oil & Ref. 


Dorian et al.. ai Lol 
Maer & Staniforth..... WORM soo ose ae 
Boller et al.. MI 5 once 4 
Boller et al........... Wilson... . ee 
Doler OE BP cece ccceses ay Wilson. ... 

Camp Oil & CA nee’ Wilson-H.......... 
Camp Oil & Gas....... : Wilmot..... 
Kennedy & Spiers. io. ~eerem. 

Burton & Ruff...... F. Parrish. 
Allday et al. Hi HH. White... 
Peyton Gwynn. Vy ae ol Carter..... 


March 5, 1924 


..9 Douglas. 
-.80 Rio Bravo. 


..78 Burnett (G ‘ladiolus) Ne 


.15 Waggoner—E. 


......2 Burnett et al. 


'5 Saunders Estate. . 


.16 Burnett et al... 
ee 
.14 Langford et al.... 
A Foster a 
oo: eee 
Pree 7 WMitehell............ 


Allen 


Archer County 


if) rer 


J. H. White. . 

Mrs. J. H. Carter 
W. F. Parrish. 
W. F. Parrish 


W. i. Warren. igdeereks 
Wilson-D.......... noe 
A. P. Nichols.......... 





Company Well No. Lease Depth Production 
Peyton Gwynn. -11 Carter.... 1580 110 
Depth Production Dye & Hannon .1 Vogtsberger 2010 Aband. 
1790 120 Archer County—Swastika 
. 1800 200 Swastika Oil Syndicate. ...... Goldsmith. . 1340 115 
..1815 60 Hobbs, Chenault & Burleson. .9 Goldsmith. 1350 450 
. 435 15 Shamrock Oil i ze .2 Richardson—B . 1330 90 
.. 980 6 Shamrock Oil Corp. .1 Harbison. . 1950 Aband. 
—— = Shamrock Oil Corp. ..2 Harbison. . . 1370 Aband. 
"1940 120 GENERAL RANGER TERRITORY 
; = = Young County 
oo : Mackenzie et al.. -1 Logan.... . 1270 Aband. 
tees ‘a. sete Seaboard Oil & Gas .6 Hughes . 2670 Aband. 
sy 900 80 Harroun et al......... Ri WIEEo we kiies . 3330 Aband. 
| 1880 110 Stephens County 
....1140 80 Texas Fidelity Oil Corp .5 Gardenhire.. .2130 20 bbls., shot 
-.. 430 30 _ 30 ats. 
Curry Pool Oil Co........... 1 Compton .. 3650 10 bbls., oil, 
“yer 4 mi. feet gas 
..1595 600 Mahlstadt Mook Oil Co...... 2 Bruce . 2130 10 
. 1620 Pe Pender Production Co... ..2 Keel. . 3250 1100 
a po a Shackelford County 
"1590 160 Humble Oil & Refining.....1-B_ Lynch.. RD Pen . .3620 Aband. 
"1450 junked Godley Oil & Gas..... ee) | ; .. 410 10 
__._ 'aee 140 Sirmans Oil Co. ..6 J. B. Eubanks . $90 10 
"1600 220 Sirmans Oil Co ..7 J. B. Eubanks er 10 
... 1600 45 Eastland County 
7: He = | | ee er 1 Luse.. ..3550 45 bbls., shot 
—— 20 qts. 

7 _ a The Texas Co....... ..6 Hightower. .. 1210 85 
eens i 60 McFall et al..... nf -1 Rose... ..2890 50 bbls., shot 
*<ae : 20 qts. 
.- = Ab ~y Magnolia Petroleum..... .15 Westmoreland. . . 2860 30 

* 9080 pre Schoonmaker et al. . -1 Gilbert... .. 475 15 
*""T580 9 Callahan County 
... 1590 155 T. B. Slick & Stone Co....... OS 20. Ae 2870 Aband. 
2000 Aband. Booey Cammy 
"1900 Aband Infield Petroleum............ 4 Windham...... . 2440 junked 
1610 120 Runnels County 
1390 140 nH : 
“<9 9 ae 110 Safety First Of) Co........... oy Se ae ee 4000 Aband 
1580 160 POWELL COMPLETIONS 
1390 130 Sturbe & Sturbe............. VE iia dls ta hein wee 2950 10 ,500 
....1600 110 Tidal Oil Co. eee er me oe ha rere 2945 200 
1600 Midab (al Cae... <:.s.sccsc oe ey Sa een 1650 50 
1000 Aband Humphreys Oil Co...... .24 Humpbhreys.. .. 2955 500 
1600 J. K. Hughes Developing Co..7 Alexander .. 2945 200 
1700 Aband j Pe Te ee ae Swink..... . .2970 650 
1370 1 (Drilled deeper) 
39 








The Oil Field Of Taranaki 


Province, New Zealand 
By Frederick G. Clapp 


Consulting Geologist, New York 


HE small but nevertheless semi- 

producing field at New Plymouti 

New Zealand, presents certain as- 
pects that are sufficiently distinctive to 
be worthy of thought, and the following 
summary is written in order to present 
the interesting characteristics. 

The locality is on the west coast of 
the North Island of New Zealand, in 
northwestern Taranaki Province, and 
has sometimes been called the Moturoa 
field, since it is situated only a few 
hundred feet distant from a conical is- 
land of that name near the breakwater 
at the western end of New Plymouth. 

Taranaki Province is one of the rich- 
est and most progressive dairy farming 
regions in the world, and the Farmers 
Co-operative Associations maintain fac- 
tories in hundreds of places conveniently 
situated throughout the Province. 

The population of New Plymouth is 
unofficially estimated as about 16,000, 
and the city is a progressive community 
properly equipped with waterworks, 
street cars, wharves, parks, and the 
right kind of civic spirit. Deep water 
exists at New Plymouth, and liners up 
to 12,000 tons carry cargoes of Taran- 
aki produce to all parts of the world. 

Peroleum was seen floating on the 
sea by the Maoris over a century ago 
and can still be seen. It was first drilled 
for as long ago as 1865, when a well 
was started at the head of New Ply- 
mouth Breakwater. Four distinct peri- 
ods of activity ensued, and the fifth 
period seems now likely to take place. 
Irom 1865 to 1868 several wells were 
sunk only a few hundred feet deep in 
the vicinity of the seepages at the break- 
water, but oil was not found in commer- 
cial quantities in these shallow wells. 

The next period commenced about 


1889 and lasted until 1906, and several 
wells were sunk in an area of less than 
half a mile radius situated directly east 
of the original shallow tests. The 
greatest depth then reached was about 






2000 feet. 


Again a lull occurred in op- 
erations, but in the period from 1906 to 
1910, the wells were deepened and at 
depths between 2100 and 2200 feet they 
obtained oil considered of commercial 


quantity. At least 120,000 and possibly 
150,000 barrels aggregate gross produc- 
tion were taken from the wells, and no 
doubt exists that several wells would 
have been commercially profitable if de- 
velopment had been prosecuted efficient- 
ly and economically. Some oil still 
flows from these same wells weekly. 


The last period of activity was when 














Sugar Loaf Islands, breakwater and beach seen 
from near Well No. 5, New Plymouth, New Zealand. 





Mr. Clapp recently went to 
Australia to conduct for clients 
in that country an examination 
of the petroleum possibilities. 
The accompanying article, de- 
scribing an area in New Zea- 
land where oil has been pro- 
duced, was written at the re- 
quest of National Petroleum 
News in Sydney.—Editor. 
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Well No. 2 and Paratutu, New Plymouth, New Zea- 
land. 





one well in the field was sunk to a depth 
of 5680 feet, finding the usual amount of 
oil at about 2200 feet. The well did not 
obtain additional production of import- 
ance at greater depths, although good 
showings were found below 5000 feet, 
and extensive bituminous shale deposits 
were discovered from which the petro- 
leum of the field may have been derived. 

The formations of Taranaki Province 
are almost entirely of clays and agglom- 
erates of Miocene or Pliocene age, over- 
lain in large areas by Pleistocene or re- 
cent deposits. While the strata in some 
parts of the province are comparatively 
undisturbed, they have, however, in the 
vicinity of New Plymouth been pene- 
trated by immense igneous intrusions, 
among which Mount Egmont is most 
conspicuous, being an extinct volcanic 
cone 8260 feet high, 12 miles in diame- 
ter, and one of the most symmetrical 
mountains in the world. 

Mount Egmont is situated 10 miles 
south of the field. Less than a mile 
from the wells, however, a dike of vol- 
canic rock intrudes the strata. New 
Plymouth is therefore one of the few 
localities in the world where oil in com- 
mercial or semi-commercial quantities 
has been found in close proximity to an 
igneous intrusion. Operations at New 
Plymouth ceased a number of years ago 
but another stage in development seems 
likely to be inaugurated soon, as Aus- 
tralasian parties will enter the field to 
thoroughly test its possibilities in a 
locality considered the most favorable 
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By Special Correspondent 
DENVER, March 1 
Ts year 1924 promises to be a 
busy one for the oil industry in 
the Rocky mountain district and 
some interesting results may confident- 
ly be expected. The Colorado situation 
is developing more rapidly than expect- 
ed on account of the favorable weather 
conditions which have advanced the sea- 
son at least a month. Wyoming prob- 
ably will establish some new drilling 
records with about 400 to 500 new wells 
planned for Salt Creek alone, while 
Big Muddy, Grass Creek, Elk Basin, 
Rock Creek and some of the newer 
fields will witness an intense drilling 
campaign. 


The position of New Mexico and 
Utah as oil producing states will prob- 
ably be definitely determined before 
summer is gone and Montana will con- 
tinue to be the scene of extensive wild- 
catting in spite of the fact that not a 
single new field was brought in in that 
state in the past year. Some new de- 
velopments in the refining and market- 
ing branches of the industry -are al- 
most certain to follow from the discov- 
eries in Colorado while the outlook for 
better crude prices in the district is 
steadily improving as a result of the 
Rocky Mountain fields being put into 
competition with the Mid-continent 
through the construction of the Sin- 
clair pipe line to the Missouri river. 


Colorado promises to be in the spot- 
light not only as far as the district is 
concerned but for the country as a 
whole. The Union Oil Co. of Califor- 
nia now has four wells either drilling 
or getting under way in the Fort Col- 
ling district. Two of these, in 6-9-68, 
a mile to a mile and a half south of the 
discovery well, will more definitely 
prove the Wellington dome. Another 
will test the Fort Collins dome, 10 
miles to the south of the Wellington 
structure and the fourth will test the 
Douglas lake dome, just west of the sad- 
dle between the Wellington and Fort 
Collins structures. The Union com- 
pany is apparently getting ready to put 
on a more extensive campaign than has 
been officially announced and its oper- 
ations may extend to within a few miles 
ot Denver on the north and to the east 
ind south of the old Boulder field. 


Signs of Activity 


Midwest Refining Co., which has 


been testing out the formations by dig- 
ging pits and drilling shallow wells on 
i dome seven miles southwest of Love 
land, appears to be satisfied with the re 


Its and probably will exercise its op- 
ns on acreage in that district. The 
hio Oil Co. is already moving equip- 
ment to the Haystack district, midway 
between Boulder and Longmont, near 


( 
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Extensive Drilling Campaign Certain 
In Rocky Mountain District 


DENVER, March 4.—The Texas 
Production Co. and _ Transconti- 
nental Oil Co.’s joint test near Craig, 
Moffat county, Colo., has been deep- 
ened 20 feet into the sand. The 
tools were withdrawn and the well 
allowed to flow for 24 hours, during 
which time it made 4580 barrels. Gas 
pressure, which was absent when 
the well first flowed from the Da- 
kota sand several weeks ago, in- 
creased with the depth and no water 
appeared. The flow was practically 
the same at the end of the flow as 
when it started. Tankage is filled 
and the well is shut in again. 





Niwot and will soon have its first well 
under way. 


The Standard Oil Co. of California, 
operating through its subsidiary, the 
California Co., is not saying much 
about its plans but has opened head- 
quarters in Denver and recently had a 
conference of scouts and geologists at 
one of the hotels which, for numbers 
in attendance, indicated that it will comb 
the entire state for desirable acreage. 


A similar condition exists in north- 
western Colorado where the Texas Pro- 
duction Co. is now drilling its discov- 
ery well into the sand and preparing for 
a test which probably will be made be- 
fore these lines reach the reader. Un- 
official reports state that when the well 
was uncapped to resume operations the 
flow was about twice what it was when 
the well was shut in or around 2000 
barrels. The hole is less than two feet 
into the sand but will be deepened by 
30 to 40 feet. 


Facts on Ft. Collins Test 


The most interesting test in the Fort 
Collins district is the Union well in 
30-8-68, Fort Collins dome. Its  per- 
formance has started all kinds of re- 
ports but the facts are that the drill 
penetrated five sands in the base of the 
Mesa Verde formation, including the 
Hygiene, and the 12%-inch casing is 
now being set at 1432 feet to shut off 
these formations. Gas was found in 
some of these sands and also good 
showings of oil, but these were cased 
off to continue on down to the Muddy, 


the producing horizon on the Welling- 
ton dome to the north. The flow of gas 
was between 200,000 and 300,000 cubic 
feet per day and there was also some 
water in these sands. 


Nothing has been given out by the 
Union company in regard to what the 
discovery well is now doing beyond 
its first statement that it is good for 
75,000,000 feet of gas and about 300 
barrels of oil as it stands, but some in- 
teresting statements are being made in 
other quarters, For instance, one oil 
man says that the valve on the dis- 
covery well was opened just one-fourth 
of an inch to supply gas for fuel to the 
Fort Collins well 11 miles to the south. 
This gas is taken out through a 2-inch 
line which passes through a trap to re- 
cover the gasoline. He declares that the 
pressure at the Fort Collins well 11 
miles away, through this small open- 
ing, was 165 pounds and that the trap 
recovered around 50 gallons of high 
test gasoline a day. If these figures 
are correct, they indicate that reports 
about the discovery well being much 
bigger than is generally reported, are 
correct. 


Gypsy Finds Water 


The situation in northwestern New 
Mexico is also attracting considerable 
attention. The Gypsy Oil Co. test on 
the Tocito dome, 20 miles southwest 
of the producing Hogback structures, 
found water in the Dakota sand, the 
producing horizon at Hogback, at 
around &00 feet, or approximately the 
same depth it is found at Hogback. 
The company paid a bonus of $46,000 
for the exploratory rights on this 4000- 
acre tract at the government auction 
sale last fall and the contract made by 
the interior department on behalf of the 
Navajo Indians provides that the first 
well shall be drilled to a minimum of 
3000 feet, if necessary and that if com- 
mercial production is encountered that 
a second test to the lower sands shall be 
started further down on the flank. 


So far five or six of the domes in 
northwestern New Mexico have proven 
failures but none of them have been 
tested below the Dakota series. The 
Hogback is the only one that has ac- 





Rocky Mountain Completions Week Ended February 23 


WYOMING 

Salt Creek 
Company No. Location Depth Production 
Mountain & Gulf.. 27 6-39-78 2020 Saved for water 
Wyoming Associated 32—-A 22-40-79 1995 Awaiting shot 
Salt Creek Consol 34-A 3-39-79 2492 Awaiting shot 
Ohio Oil Co. + 20-39-78 2436 5 
Marine Oil IDs 8-39-78 1100 ft. oil 

Lance Creek 
Buck Creek Oil 5 3-35-65 308 

NEW MEXICO 
Navajo Reservation 

Gypsy Oil Co 1 Tocito 800 water 
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tually yielded commercial 
The operators have generally held that 
there is nothing worth while below the 
Dakota within reach of the drill as the 
Goodrich sand, the first in the Pennsyl- 
vanian series, lies at too great a depth. 
Some of the geologists place this sand 
at around 4000 feet beneath the Dakota 
while others believe that it will be 








CASPER, March 1.—Average 
daily pipe line runs in the various 
fields in the Rocky Mountain re- 
gion for the week ended March 1 
showed a decrease of 9795 barrels, 
the record for the week being 133,- 
095 barrels as compared with 
146,180 barrels for the preceding 
week. Comparative daily runs for 
the weeks ended March 1 and Feb. 
23 follow: 








Fields Mar.1 Feb. 23 
Ralt reek ...0<.5%. 100,620 111,300 
Reqoet fcse os ss <5 ss 3,800 3,775 
sig Muddy ...... 3,900 3,800 
Grass Greek ...4.2.. 3,000 3,075 
Pir Basin 5.0600 s« 1,415 1,485 
Greybull, etc. 145 190 
Rock River 3,865 3,850 
Lance Creek ...... 2,300 2,250 
Poison Spider 225 415 
(Seawe: eso a snes 550 575 
Hamilton Dome .... 525 520 
Lander Drei s Sospid 410 390 
Pilot Butte soe sss 80 85 
Lost Soldier ...6.4> 6,000 8,375 
ee eee ; 150 110 
Gat MerRe yi. steno s 4,775 4,800 
Kevin-Sunburst .... 653 435 
Miscellaneous ...... 700 750 

WMOEANS 6.4 Susie st 133,095 146,180 





reached within 3000 feet. That would 
put it between 4000 and 5000 feet below 
the surface in the shallowest districts. 
The Hogback oil tests 60.5 Baume 
and has a gasoline content of 70.82 per 
cent. Whether this oil has been re- 
fined by heat in the past in the igneous 
rocks, or refined by filtration in mi- 
grating from lower formations, is not 
known. If it is accounted for on the 
filtration theory, then the outlook for 
production in the Pennsylvania in large 
quantities somewhere in the district is 
quite promising and it is almost certain 
that some deep tests will ultimately be 
drilled. The Gypsy company will con- 
tinue drilling at Tocito to comply with 
its agreement but it has not yet been 
decided whether an attempt will be 
made to reach the Pennsylvania. 


Southeast Utah Progress 

To the northwest of the New Mexico 
operation, in southeastern corner of 
Utah, five or six tests are under way 
on the Organ Rock, Hulkito, Mexican 
Hat, Gypsum Creek and Boundary 
Butte structures. These are all headed 
for the Pennsylvania sands as erosion 
in that area has put them at a shallow- 
er depth. The Organ Rock test has 
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production. 


been clouded in mystery since its start 
as strict orders were given to all con- 
cerned to give out no information and 
as it is more than 100 miles from a rail- 
road, and in a desert country, it is sel- 
dom visited by the scouts. 


Oil was found in the San Juan dis- 
trict in Utah at a depth of a few hun- 
dred feet 18 years ago, the wells being 
of commercial size but too remote for 
utilization at that time. The govern- 
ment withdrew the land and most of 
the operators left their equipment in 
the field to rust. Since the leasing act 
went into effect, they have gone back, 
but the title situation is still more or 
less clouded and this probably accounts 
for some of the secrecy. Midwest Oil, 
Mutual Oil, General Petroleum of Cal- 
ifornia, The Texas and other companies 
are interested in the district and most 
of the tests under way are under the 
supervision of these companies. 


Montana may develop some interest- 
ing features this spring as 33 struc- 
tures have tests drilling which will 
prove or disprove them within a few 
months. No new field was brought in 
in 1923 and 9 structures went into the 
discard as a result ot failures. It is 
not safe to make any predictions in re- 
gard to the field. Cat Creek and the 
Kevin-Sunburst field, the latter just 
south of the Canadian boundary, are 
the only commercial producers, though 
Soap Creek has considerable quantity 
of black oil in the southern part of the 
state and is shut in for lack of a mar- 
ket. 


One of Wvoming’s hopes for better 
crude prices lies in the construction of 
the Sinciair Pipe Line Co. 720-mile pipe 
line from Salt Creek, to a connection 
with that company’s trunk system near 
Kansas City, which is now running its 
first oil. It obliterates the isolation 
which the Wyoming fields have had in 
the past and opens the eastern markets 
to its output. Teapot production is 
around 4000 barrels daily and Sinclair 
purchases of government rovalty oil in 
Salt Creek are around 20,000 barrels. 
Daily runs are not sufficient to fill the 
line to capacity and give economical 
operation. 


This situation will be relieved for a 
while by the 8,000,000 barrels in stor- 
age near Glenrock, but when that is 
gone the operators expect to see Sin- 
clair interests go into the market for ad- 
ditional supplies to meet requirements, 
Sinclair Crude Oil Purchasing Co. 
pays Mid-continent prices for its royal- 
ty oil from Salt Creek, which are ap- 
proximately 40 cents a barrel above the 
posted price. It hardly is likely that 
the company will offer to pay a less 
price for one portion of the oil from a 
well than it pays for another portion. 


It is true that the transportation 
charges are higher on account of the 
greater distance but the excess over 
the Mid-continent rate may be ab- 
sorbed by the company as a premium 
on the oil and a re-adjustment in prices 
automatically brought about. Sinclair 
has around $15,000,000 invested in the 


pipe line and, since Teapot is not com- 
ing up to expectations, it is logical to 
expect every effort will be made to re- 
cover the investment and a profit, and 
Wyoming operators see in this situa- 
tion a hopeful outlook for them. 


Mew Mexico Wildcat Has 
High Gravity Oil 


DENVER, March 4.—Producers & 
Refiners Corp., drilling for the Sante 
Fe Oil Co. on Rattlesnake dome, Navajo 
Indian reservation, northwestern New 
Mexico, 8 miles west of the Hogback field, 
barely tapped a sand at 820 feet and oil 
testing 64 gravity rose 300 feet in 10- 
inch casing. It is not yet determined 
whether it is a stray sand above the Da- 
kota or in the Dakota ¢tself. 


Casing is being set preparatory to drill- 
ing in the well, which is on a 4000-acre 
tract purchased at government sale last 
October for a bonus of $1,000 by the S. 
C. Munoz interests of New York City. 


Southwest Oil Co., a subsidiary of the 
Midwest Refining Co., has some kind of 
a showing in the upper Pennsylvania for- 
mation at around 1000 feet on the Boun- 
dary Butte structure, in southeastern Utah 
near the Arizona line. It is estimated as 
good for anywhere from 10 to 50 barrels. 


Hull Field Extended 
By Big Well 


HOUSTON, March = 1.—With th 
completion of the Humble Oil & Refin 
ing Company’s Sterling No. 1 early this 
week, Hull is again the center of interest 
in the Gulf Coastal fields. This well i 
located 200 feet northwest of other pro- 
duction, thus widening the field that dis- 
tance. This is the second big well at 
Full since the first of the year, the first 
being the Dolbear No. 76 which came 
in about a month ago with an initial pro- 
duction of 10,000 barrels. 


Sterling No. 1 was completed at a 
depth of 4160 feet, with an initial produc- 
tion of 12,000 barrels, 26 gravity oil free 
of sand or water. It has been choked 
down to 7000 barrels and is holding up 
at that figure. 





Moore Heads Association 


OKMULGEE, Feb. 28.—The Okmulgee 
District Oil and Gas Association, with 
a membership of 200, at the annual elec- 
tion of officers this week named Ed 
H. Moore as president and reelected 
Charles I. O'Neill as secretary, Other 
officers and directors named _ include: 
James G. Lyons, vice-president; W. E. 
Wood, J. J. Moroney, W. B. Pine, C. L. 
McMahon, E. R. Black, M. C. French, 
G. A. Gifford, C. S. Sands, R. W. Clark, 
Enoch P. Jones, J. J. Schock, C. W. 
Wangerien, and R. D. Thompson 
Since its organization four years ago the 
association has worked consistently for 
the good of the Independent operators 
of this district and for the upbuilding 
of the Okmulgee district. 
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ts The Test of the Years 


Thousands of installations, operating under 
every conceivable condition, are visible 
oa proofs of the practicality of Bessemer Oil 
> thi Field Equipment. 


terest 


“ye Out in the oil fields, where the knocks of 
Lo service are hardest, batteries of Bessemers 
Mat are pounding out 99% operating records— 
Sc month after month, year after year. This 
| pro limitless dependability has enabled Bessemer 

to maintain an undisputed leadership for 


aes over a quarter century. 


beste What can be more convincing testimony of 


ng up their correctness in engineering principles, 
quality of materials and skill in manufacture? 


Time proves that “You Buy the Best When 




















nulgee You Buy the Bessemer.” 

, with 

1 elec- 

.d Ed THE BESSEMER GAS ENGINE COMPANY 
lected 70 York Street Grove City, Pa. 
Other 

clude: 

W. E. 

a a 

‘rench, 

Clark, 

C. W. 

mpson 

Zo the 

ale BESSEMER OIL FIELD ENGINES — COMPRESSORS Ss VACUUM PUMPS — ROLLER PUMPING POWERS 
erators 

uilding 


News March 5, 1924 43 








Free Booklet 


on the Frick-Reid 
Light Plant— 


) OU KNOW something about light 
plants in a general way—how they 
lower the fire hazard and pay for 
themselves by increasing the efh- 
ciency of the night shift. Undoubt- 
edly you have owned light plants. 
@But do you know how simple the 

~~ Frick-Reid Electric Light Plant is> 
Do you know that the only attention it requires is a 
bit of oil for the bearings now and then—that it 
lasts much longer and is much more faithful than 
the Light Plants you have been familiar with? 








F 


This is your invitation to find out about it. 
Every Frick-Reid Store handles not only the Light 
Plant itself, but a complete stock of parts if any- 
thing should go wrong. And Frick-Reid prices are 
always reasonable. 


Write for free illustrated booklet on the Frick- 
Reid Electric Light Plant. 





In Oil Field Equipment—the most HUMAN 


organization in America 





Frick-Reid Supply Co. 


Tulsa, Okla. Pittsburgh, Pa. 


West of the Mississippt—Stores Everywhere 





California And Foreign 
Oil Receipts Drop 


NEW YORK, March 1.—Receipts of 
California oil (crude and refined oils) at 
Atlantic and Gulf Coast ports for the 
week 2nded Feb. 23 totaled 1,328,000 
barrels, a daily average of 189,714 bar- 
rels, against 1,482,000 barrels, a daily 
average of 211,714 barrels for the week 
ended Feb. 16. 


California Oil Receipts at Atlantic 
and Gulf Coast Ports 


(Barrels of 42 gallons 


Week Week 

Ended Ended 

Feb. 23 Feb. 16 
At Atlantic Coast Ports 





Baltimore......... > tech eet 181 ,000 
New York... . 990,000 850 ,000 
Philadelphia............. 264,000 124 ,000 

"oem... se 1 ,254 ,000 1,155 ,000 


Daily average....... 179,148 165 ,000 
At Gulf Coast Ports 
New Orleans and Baton 


RR oss go wo sg 74,000 (a) 327,000 
Daily average. . ; 10 ,571 46 ,714 

Total Atlantic and Gulf 
Coast Ports....... 1 ,328 ,000 1 ,482 ,000 
Daily average. . 189,714 211,714 


(a) Revised. 

According to figures collected by the 
American Petroleum Institute, imports 
of petroleum (crude and refined oils) at 
the principal ports for the week ended 
Feb. 23, totaled 1,689,000 barrels, a daily 
average of 241,286 barrels, compared 
with 2,907,000 barrels, a daily average 
of 286,714 barrels, for the week ended 
Feb. 16. 


Imports of Petroleum At U. S. Ports 


(Barrels of 42 gallons) 


Week Week 

Ended Ended 

Feb. 23 Feb. 16 
At Atlantic Coast Ports 








Baltimore........ ; 194 ,000 65 ,000 
MEN oon wm vc << cceleie 194 ,000 64 ,000 
New York....... : . 223 ,000 301 ,000 
Philadelphia...... , : ees ee 45 ,000 
NII Gohl os cacecnans 70 ,000 343 ,000 
Re eee 681 ,000 818 ,000 
Daily average....... 97 ,286 116 ,857 
At Gulf Coast Ports 
Galveston district... . 330 ,000 516 ,000 
New Orleans and Baton 
eS ee eee ... 418,000 (a) 341,000 
Port Arthur and Sabine 
district. ... ; 240 ,000 261 ,000 
Tampa. . sean : . 20 ,000 71 ,000 
J r 1 ,008 ,000 1,189 ,000 
Daily average... 144 ,000 169 ,857 
At All U. S. Ports 1 ,689 ,000 2 ,007 ,000 
Daily average. 241 ,286 286 ,714 








Immense Stocks 





Station 
Storage 


Alliance, Ohio 


Refineries 
Complete 


Immediate shipment 


We have been in the business since 1871 and fully understand 
your requirements. Wire, write or phone your inquiries. 


The Reeves Brothers Company 




















(a) Revised. 

NOTE:—Figures are presented for the week ended 
Saturday morning so as to conform with period 
covered by the Institute report of estimates of daily 
average gross production. Figures are subject to 
revision each week. They are complete for all the 
principal ports where foreign mineral oil is imported. 





Record For Bruner Field 


TULSA, March 3.—In the Bruner 
field, between Tulsa and Sand Springs, 
the largest well yet brought in is 
Thompson & Black’s No. 1 Bruner, in 
the northwest corner of the southeast of 
the southeast of 6-19-12, Tulsa county 
This well, which offsets the discovery 
well of the field, is 6 feet in sand topped 
at 2046 feet and is estimated good for 
2000 barrels daily. 
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Show Increase 
LOS ANGELES, Feb. 29.—Petroleum 


exports from this harbor showed an in- 
crease during the week ending Feb. 
22. The 27 tankers tock out 1,843,200 
barrels. Six tankers were consigned to 
tereign ports: The shipments were as 
tollows: 


Feb. 16 


J. S. Moffett to Richmond, 64,000 bar- 
rels of crude for Standard Oil Co. 

Watertown to Philadelphia, 67,300 
barrels of crude. 


Feb, 17 


Kingsbury to New York, 66,900 bar- 
rels of crude for Standard Oil Co. 

Scofield to New York, 66.900 barrels 
of crude for Standard Oil Co. 

Alaska Standard to San Francisco, 
12,400 barrels of crude for Standard Oil 
Co. 

Sellers to San Francisco, cargo of oil 
for Standard Oil Co. 


Feb. 18 


San Patricio to Tuxpam, Mex. 83,- 
500 barrels of crude for Eagle Oil Co. 

Agwilake to New York, 82,000 barrels 
of crude for Standard Oil Co. 

Donnell to Philadelphia, 93,100 bar- 
rels of crude for Atlantic Refining Co. 

fFoldenfjord to London, 74,700 bar- 
rels of crude for General Petroleum 
Corp. 

Halsey to New York, 76,700 barrels 
of crude for Standard Oil Co. 


Feb. 19 


Montebello to San Francisco, 74,000 
barrels of crude for Union Qil Co. 


Feb. 20 


Oleum to San Diego, 35,600 barrels of 
erude for Union Onl Co. 

Herrin to Avon, 50,000 barrels of 
crude for Associated Oil Co. . 

Mojave to Ebisu, Japan, 68,000 bar- 
rels of crude for General Petroleum 
Corp. 

Wiarden to New York, 110,300 barrels 
of crude for Standard Oil Co. 

Los Angeles to Martinez, 69,100 bar- 
rels of crude for Union Oil Co. 

Moffett to Portland, 64,400 barrels of 
crude for Standard Oil Co. 

IEXmpire Arrow to Tsingtao, China, 79,- 
400 barrels of crude for Standard Oil 
Co. 

Durango to New York, 78,600 bar- 
rels of crude for Standard Oil Co. 

San Nazario to Montevideo, 96,000 
barrels of fuel oil for Eagle Oil Co. 

Miller to Richmond, 72,600 barrels of 
crude for Standard Oil Co. 

Burdell to New York, 72,000 barrels 
of crude for Standard Oil Co. 


Feb. 22 


Aladdin to Providence, 68,400 barrels 
of crude to Standard Oil Co. 

Manju Maru to Tokuyama, 54,600 bar- 
rels of crude for Japanese Navy. 

La Placentia to San Francisco, 75,- 
500 barrels of crude for Union Oil Co. 

Agwibay to New YoyYrk, 87,200 barrels 
ot crude for Standard Oil Co. 





SAN ANTONIO, Feb. 29.—E. H. 
Devore, consulting geologist and min- 
ing engineer, formerly of Fort Worth, 
Tulsa, and Shreveport, but more re- 
cently of El Paso, has opened offices 
at 406 Russell building San Antonio 
and will re-enter oil industry practice. 
He has associated with him H, L. 
Storm, recently of El Paso, who is 
also a geologist and engineer. 


TULSA, March 1.—Ray Archer, for- 
mer manager of Jess Willard’s pugilistic 
affairs, has blocked up 9000 acres in 
Alfalfa county, near the Salt Plains. He 
will test it early. 


March 5, 1924 





California Oil Shipments 




















TANKS FOR OIL STORAGE 


—a New, Complete Catalogue! 


UST off the press—a complete listing of 

standard Pittsburgh-Des Moines oil tanks, 
including specifications, descriptions and illus- 
trations of all sizes and types of oil storage 
tanks, agitators, stills, etc. 


You will want a copy of this book for future 
reference if not for immediate use. You will 
find it of great convenience and value to have 
complete information of this kind for reference 
when making plans for improvements or the 
purchase of oil tanks. 


Write our nearest office today. Ask for 
Catalogue No. 76. A copy will be sent to you 
free without obligating you in any way. 


PITTSBURGH DES MOINES STEEL CO. 


1276 Praetorian Bldg., Dallas, Tex. 
976 Tuttle St., Des Moines, Iowa 

876 Curry Bldg., Pittsburgh, Pa. 

376 Rialto Bldg., San Francisco, Calif. 


PITTSBURGH 
































r@-0) Rots Bulletins on Rotary Pumps, Rotary @:6)h 
Vacuum Pumps and Roots Engineering 
Tables should be in the files of every refinery 
engineer. 

















The equipment described in these bulletins offers 
means for economy in pumping not obtainable 
with any other type pumps. 


The PHB EM:ROOTS CO. 


CONNERSVILLE, IND. 
Chic. o Office New York Office 


126 S. Michigan Ave. Room 806-120 Liberty St. 



























H. B. GOODRICH 
Petroleum Geologist & Engineer 


Examination, Appraisals and man- 
agement of oil properties. 


213 Atco Bldg., Tulsa, Okla. 
Phone O-9268 














Osage 2049 Osage 1833 


GEO. C. MATSON 
Petroleum Geologist and Engineer 
Geological Surveys 
Appraisals for Taxation or Financing 


408 Cosden Bidg. Tulsa, Okla. 














DAVID DONOGHUE 


Geologist and Engineer 
Appraisals and Geological Reports 
West_Building, Houston, Texas 














W. L. Gomory 


Chemical Engineer 
Consulting Petroleum Technologist 
Investigations. Estimates, Operation of Refineries 
Special Processes Refinery Design 
Technical Advice in Patent Matters 
1851 Peoples Gas Bldg. Chicago 














Professional Card 
Directory 


Professional advertising keeps 
your name constantly before the in- 
dustry you are engaged in. When 
the readers of National Petroleum 
News want professional services 
they will naturally turn to this 
directory. 


The Cost is small. 


l-inch card $25 a quarter in ad- 
vance—$100 a year for 26 issues. 
2-inch card $50 a quarter in ad- 
vance—$200 a year for 26 issues. 
Larger space increases proportion- 
ately. Single insertion rate $5. 


National Petroleum 
News 


802 Caxton Bldg., Cleveland, Ohio 
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Alaskan Naval Reserve 
Has Large Seepages 


NEW YORK, Feb. 29.—The follow- 
ing short paper on Alaska was read 
before the Petroleum Division of the A. 
I. M. E. The author is Alfred H. 
Brooks, chief Alaskan geologist of the 
U. S. Geological Survey. 


“The only oil produced in Alaska in 
1923 was obtained from a dozen small 
wells, one of which was drilled during 
the year on the single patented tract of 
petroleum land in Alaska, in the Katalla 
field. These wells are owned by the 
Chilkat Oil Co., which finds a ready lo- 
cal market for its product in the form 
of gasoline produced in its own refinery. 


“The search for oil has been con- 
tinued, but except in the Cold Bay field 
there has been no drilling in new fields 
during the year. Drilling was in prog- 
ress during 1923 at Pearl Dome, 18 
miles from the coast. Here the Asso- 
ciated Oil Co. sank two wells, about 
500 and 950 feet deep, but suspended 
drilling in June. The Standard Oil Co., 
drilling on the same structure, reached a 
depth of 300 feet by August and is re- 
ported to have reached about 700 feet by 
November, The company began the in- 
stallation of a second drill in August. 
George C. Martin, who hastily examined 
the Chignik region, south of the Cold 
Say field, reports that what is known of 
the geology near Chignik is not favor- 
able to the presence of petroleum. Kirt- 
ley Mather, who made a geological sur- 
vey of the northern part of the Alaska 
Peninsula, reports that some of the struc- 
tures and the formations are favorable 
to the presence of oil. A small seepage 
has long been known in the region near 
the mouth of Douglas River, which flows 
into Cook Inlet. 


“Sidney Paige last summer made an 
examination of the oil seepages which 
have long been known near Cape Simp- 
son, 50 miles southeast of Point Barrow, 
the northernmost point of Alaska. He 
reports that there are two very large 
seepages emanating from small ridges 
about a mile apart and several miles 
from the coast. These are marked by 
flowing petroleum, and cover many acres. 
There is a very large accumulation of 
petroleum residue at these seepages. The 
surface exposures consist of clav shales 
with hard thin partings of calcareous 
shale which lie nearly horizontal, and are 
probably of Jurassic age. 


“Mr. Paige and his two sub-parties 
explored a large area inland from the 
Arctic coast between Cape Beaurort on 
the south and Point Barrow and Cape 
Simpson on the north. He _ himself 


ascended the Meade river for 150 miles. 
These surveys indicate a wide distribu- 
tion of what is believed to be the forma- 
tion from which the Cape Simpson seep- 
ages emerge, which is probably of Juras- 
sic age. These rocks near the north 
Arctic coast are little disturbed, but are 
increasingly folded to the south, toward 
the mountains. No other seepages have 
been found, but what is known of the 
geology is not unfavorable to an oil field. 
This entire region lies in Naval Petro- 
leum Reserve No. 4, and it was examined 
by the Geological Survey at the request 
and expense of the Department of the 
Navy.” 


Sees Drilling Activity 
For Paulding County 


CLEVELAND, Feb. 29.—Details of the 
new development near Payne, Paulding 
county, O., near the Indiana boundary 
and west of Findlay, are given in a 
communication from John D, Lamb, of 
Payne. He says: 


“Some 30 years ago there were drilled 
within a radius of seven miles of Payne 
approximately 25 wells without a single 
dry hole. Some were good sized gas 
wells with good showings of oil in each. 
The range of the oil wells was from 
five barrels to flowing wells, several of 
which flowed tanks of oil before shot. 


“During the time of the drilling of 
these wells the price of oil declined from 
60 cents a barrel to 25 cents which pro- 
hibited operation at a profit, as the oil 
had to be teamed to rail loading points. 
The casing was pulled in nearly every 
well and in plugging them as much as 
a ton of iron filings was used to make 
it hold. Gas from two wells was used 
by the town of Payne for light and fuel 
for a number of years and one of the 
wells is still producing oil and gas. 


“Late in the fall of 1923 the U. S. A. 
Oil Co., of Columbus, O., with Lamun- 
ven Brothers, of Menden, O., as con- 
tractors, drilled two wells about two 
miles west of Payne that on settled pro- 
duction are making 10 barrels of 38 
gravity oil a day each. Well No. 3 for 
the same company is drilling. Perma- 
nent pumping station, loading rack and 
pipe line are being installed. 


“The oil is found in the Trenton at 
1407 feet with 20 feet of pay and gas to 
pump each well. Surrounding the town 
of Payne there are some 8000 acres un- 
der lease. Two large companies will 
enter the field within the next 60 days 
and indications are that there will be 
activity on a large scale before spring is 
far advanced.” 


Gulf Coastal, Texas Completions Week Ended March 1, 1924 


Company Lease—Well 
Humble Oil & Refining Co... Sterling 1... 
Houston Production Co Taylor 7 


Republic Production Co. . Dolbear 50. . 
Humble Oil & Refining Co. . 
Sheffield Telshaw et al 

Gulf Production Co. 

Gulf Production Co... 


Humble Oil & Refining Co.. 


Rowe 1.. 


Chesson 


Winfree Fee iy. tak ee 
Winfree Fee “A” 8.. 


Gaillard Penn 26. . 


+ 
‘ 


“Dp 38... 


Field Depth Prod. 

Hull. . 4160 12 ,000 

Hull. . 3525 600 

Hull. . 3100 250 

Goose Creek 4520 100 

Spindle Top 925 120 

Orange. . . 3600 300 

Orange. . 3400 600 

32% B.S. & W. 

.Orange.. . 4230 Aband, 
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Alabama Test Showing Stands Out 
In Review Of Wildcat States 


By Lawrence E. Smith 


STAFF REPRESENTATIVE 


NEW YORK, Feb. 29 
N A REVIEW published last week 
] in these columns of the sym- 
posium on oil and gas held by the 
Petroleum Division of the American In- 
stitute of Mining and Metallurgical En- 
gineers, space limitations prevented dis- 
cussion of the comprehensive paper pre- 
pared by K. C. Heald, of the U. S. Geo- 
logical Survey. This dealt in detail with 
the 1923 prospecting in states which 
have no important oil production. 


Mr. Heald discussed 17 states and 
cited a number of tests which were be- 
ing drilled or started during the past 
year. An abstract of his paper is here- 
with given. 


Alabama 


One of the most interesting wildcat 
showings to occur in a large unproduc- 
tive area was mentioned in the discus- 
sion of Alabama. This was with refer- 
ence to the test of the Decatur Oil & 
Gas. Co., near Decatur, Morgan county. 

The well is reported to have -had im- 
portant showings and Mr. Heald says it 
may mean a new producing horizon, as 
well as a new field. The stratum from 
which the oil is coming, he says, is not 
certainly determined, but is unquestion- 
ably older than Stones River and may 
he Cambrian. 


\side from what Mr. Heald reported, 
other information on this well is that it 
is 3128 feet deep, the bottom being 2766 
feet below the top of the Chattanooga 
black shale. The present formation has 
heen drilled into 78 feet. With some 
2000 feet of water in the hole, good 
showings of both oil and gas were had 
as the well was bailed. At last reports 
the effort was being made to shut off 
the water and test the level from which 
the oil was coming. 

Other than this test, prospecting was 
at a standstill during the year in Ala- 
bama. 


Arizona 

The northern half of Arizona is more 
Promising than the southern. Mr. Heald 
remarked that showings of oil and gas 
have been obtained in Carboniferous 
Strata) near Holbrook, in the north- 
eastern part of the state. The most im- 
portant geologic problem for the oper- 
ator to solve is the nature and extent of 
the Goodridee formation, of Pennsyl- 
vania age. This formation produces oil 
in the small San Juan field of south- 
eastern Utah. 

In Maricopa county, in 25-4n-2w, a 
well that had been drilling for about a 
year, was abandoned in August. This 
reported several showings of oil and gas 
hut was in water when abandoned. 

Near Holbrook, in 4-14n-20e, the 


Adamana Oil Co. is down about 3200 
March 5 1924 


feet. Heald thought it must be in or 
near the Goodridge formation, if that 
exists there. A second well in this area 
is the Taylor-Fuller well, about four 
miles southeast of Holbrook. In No- 
vember, 1923, it had been drilled to 2200 
feet and is said to have had a small 
flow of gas. The Adamana well also 
reported showings. 


Florida 


Little was added by drilling in 1923 to 
knowledge of structure in Florida. The 
list of unsuccessful wells that have been 
drilled, Heald said, is altogether too long. 
He believes the strata of the state to be 
of a character that could well be pros- 
pected for structure with core drill, The 
belief formerly held that the Lower Cre- 
taceous rocks are present a short dis- 
tance from the surface in the peninsula 
of Florida has been proven incorrect. 


Among test wells described, although 
not in detail, by Heald, was the test in 
Hillsborough county, which reported oil 
showing at 3170 feet. (A check of this 
reported showing made by one of 
the large oil companies early in 1923, 
failed to discover anything resembling 
an oil showing.) Another test reported 
was the Florida Exploration Syndicate, 
12 miles southeast of Fort Myers, which 
had reached a depth of 2196 feet in No- 
vember, 1923. <A third was in Leon 
county, where the Central Florida Oil 
Co., drilling 10 miles south of Tallahas- 
see went 3400 feet without important 
result. 


Georgia 
Heald expressed the opinion that not 
more than the south third of Georgia 
need be considered for oil or gas. The 
tests drilled in 1923 were barren. The 
most important of these was the one 
drilled by the Dixie Oil Co., 1% miles 
east of McRae, Telfair county, about 
five miles awav from a well known seep- 
age of oil. Like all the wells drilled in 
the region of this seepage, the Dixie’s 
test failed to find the source of the oil 
which exudes to the surface. It reached 
a depth of 3384 feet and was abandoned 
in September in red beds, probably of 

Lower Cretaceous age. 


Heald remarked that the part of Geor- 
sia that appears most promising has not 
been tested. This is the southwestern 
corner including parts of Worth, Dough- 
erty, Mitchell, Colquitt, Thomas and 
Grady counties, which are on a regional 
arch. 


Idaho 
A significant well was drilled in Idaho 
in 1923, Heald pointed out. This was 
the test of the Goose Creek Oil & Gas 
Co., in 20-15s-2le, about 10 miles south- 
west of Oaklev, Cassia county. It is re- 
ported that about 15 barrels a day pro- 


duction was found at 1000 feet and a 
showing of gas at 1300 feet. The surface 
indications were not considered favor- 
able. 


Iowa 


The results of drilling done thus far 
are not such as to inspire enthusiasm, 
Heald said. The state was practically 
without drilling activity in 1923. 

Michigan 

Some drilling was carried on in 1923 
in western Monroe county, near Deer- 
field, where a little oil was found in the 
Trenton limestone some years ago, but 
nothing important was accomplished. 


The recent strike in Romney township, 
Kent county, Ontario, in the Trenton, 
probably will stimulate drilling in east- 
ern Michigan. Geologic structure is dif- 
ficult to map, because the surface is 
largely drift covered. 

Mississippi 

The impressive thing about Missis- 
sippi, Heald said, was the number of oil 
and gas showings that have been found 
in the non-productive wells drilled in the 
state. Practically all ages of rocks have 
been demonstrated to contain some oil. 
Heald mentioned a number of wells that 
were drilling in 1923, all of which re- 
ported showings. His general conclusion 
was that with the number of strata car- 
rying oil, the knowledge that meta- 
morphism has not operated to destroy 
the oil in any part of the state, and the 
fact that suitable structures exist, make 
it seem certain that Mississippi eventu- 
ally will enter the ranks of oil produc- 
ing states. 

Missouri 


Heald quoted an unconfirmed report 
that a test in Livingston county, near 
Chillicothe, Missouri, found a showing 
of oil that might have amounted to 25 
barrels a day at 600 feet. If true, he 
said, its chief importance was that it 
showed oil to be present in the Missis- 
sippian rocks of central Missouri. Heald 
said he was emphatically of the opinion 
that oil in commercial quantities may be 
present in rocks of Pennsylvanian, Mis- 
sippian, Devonian and Ordovician age in 
the state. He conceded that past drill- 
ing has given little encouragement for 
the older rocks and that from the point 
of view of the wildcatter, the most prom- 
ising part of the state is the north- 
western corner, where the Pennsyl- 
vanian rocks are deeper than elsewhere 
in the state. 


Nebraska 


The speaker said that almost no test 
which has been favorably located in Ne- 
braska has been carried to such depth 
as to leave no possible oil horizon un- 
tested, although in the western part of 
the state it would be impossible, bv pres- 
ent drilling methods, to make such ade- 
quate test, as the sediments are ex- 
tremely thick. 

Two deep tests were active during the 
vear. The United States Drilling Asso- 
ciation was putting down a test six miles 
south of Hildreth, Franklin county, and 
the Westfield Oil & Gas Co. was drill- 
ing at the close of the year at 3180 feet 
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maintained their allegiance with 
Colonial 


Race in the years when wells 
were drilled more to obtain this product of the 
fuel for illumination than for mill. 


automobiles, you men who are 
As Colcnial Well Bit and Jar 


now called “old timers” put 
through your work with tools Steel served them, it serves now 
—the same high unvarying qual- 


probably made from Colonial, 
ity always. In your Tools it 


means service such as only high 


From that day to this, these 
grade Tool Steel can give. 


men who know Tool Steel have 


Colonial Steel Company 
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St. Louis Denver Salt Lake City 
Edw. L. Soule’ Co., San Francisco 
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Prove Jenkins Service 
for yourself 


If you will visit the nearest Jenkins Valve in- 
stallations—we shall gladly tell you several in 
your vicinity—and ask the users just what results 
they are getting from their Jenkins Valves, you 
will find, we are certain, that our valves are liv- 
ing up to their reputation for dependable and 
lasting service. 


Jenkins Valves are built for the hardest usage, 
for every industry, for all requirements. 


Valves in bronze, iron, and steel. At supply 


Fig. 325, screwed, Jenkins 
houses everywhere. 


4 in. iron body gate valve 
with inside screw, specially 
packed and tested for oil 
and gasoline service when 
so ordered. 


JENKINS BROS. 


80 White Street New York, N. Y. 


cK 524 Atlantic Avenue Boston, Mass. 
133 No. Seventh Street Philadelphia, Pa. 
: ix 646 Washington Boulevard : Chicago, IIl. 
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near Hallam, Lancaster county. Heald 
did not know how they were located 
with respect to structure. 


Nevada 


The most interesting development of 
the year in Nevada was the test drilled 
by the Elko Development Co., in 4-34n- 
55e, near the town of Elko. In October 
it was reported that a showing of wet 
gas was found at 2370 feet. Showings oi 
oil were reported at 850, 1126, 1515, and 
1862 feet. The well was probably drilled 
in Eocene beds all the way, Heald said 
Some more drilling was carried on in the 
Fallon region during the year, but this 
section, which has had several booms 
contributed nothing important. 


New Mexico 

Heald’s discussion of New Mexic 
covered so much of the ground that has 
already been gone over in these columns 
that it will be omitted here. He re 
marked that there are such persistent 
rumors of oil seepages in the Rio Grand: 
valley, between Los Lunas and Socorro, 
that this part of the state is worthy o! 
geologic study. With respect to the 
northwestern part of the state, he said 
the tests drilled have penetrated onl) 
Cretaceous rocks and that at this time 
such practice is economically justified, 
for the Carboniferous rocks that maj 
contain oil are extremely deep. 


North Dakota 


Heald said there are a number oi! 
factors that encourage the belief that oil 
will some day be found in paying quan 
tity in North Dakota, but that 1923 
prospecting was of no great importanc: 
The Prairie States Oil & Gas Co., drill- 
ing in 17-129n-9lw, Adams county, r: 
ported a showing of oil in the Shannon 
sandstone at 1479 feet, but this appar 
ently was of slight importance, for the 
well was Standing in August, 1923, at 
1850 feet. The Des Lacs Western Oil 
Co. was active during the year in its 
test in 4-155n-85w, Ward county. It 
was drilled to 3980 feet and abandoned 
Examination of cuttings from several 
levels in this well showed traces ot 
free oil. 


South Dakota 


During 1923, the Standing Rock Oil 
Co. reported a showing of oil at a shal- 
low depth in the Thunder Hawk district 
of Carson county. Two or three other 
wells were active, but no result was re- 
ported. 


Washington 


Near Aberdeen, the Grays Harbor !’e- 
troleum Corp., was drilling a test that 
started in upper Miocene formation. 

Oregon and South Carolina, two other 
states reported on, were not active dur- 
ing 1923, Heald said. 





BARTEESVILLE, Beb. 29--R. 5 
Harrington, formerly scout in the Ok 
mulgee district for the Empire com- 
panies, has been transferred to the 
company’s general offices in this city and 
will be in the geological department. 
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Old Crankease Oil Sold For Fuel 


By Most Oil Companies 


CLEVELAND, Feb. 28 
IKE the packers’ problem of utiliz- 
Li the squeal of the pig, is that 
of oil distributors in disposing of 
waste crankcase oil. Numerous uses for 
drainings from crankcases have been 
tried, some with moderate success but 
others that have failed really to cover 
the cost of handling. 

A canvass of a number of widely sit- 
uated oil companies shows two out- 
standing uses for this oil. One common 
use is that of greasing concrete forms; 
the other is as fuel oil. Several less 
common usages have been reported, these 
ranging from selling waste oil to farmers 
as a Cheap lubricant for farm machinery 
and to use as a dip for hogs and cattie. 

In some of the largest cities, the oil 
is saved and sold to reclaiming com- 
panies and some oil companies have in- 
stalled equipment to separate and filter the 
waste oil, Vahey Oil Co., Youngstown, 
(., has put in a centrifugal separator but 
hy the time the machine was ready to be 
put into operation the company reports 
it received a good offer for its accumula- 
tion to be used as road oil and accepted 
it. It now is preparing to run waste oil 
through the machine for an initial ex- 
periment. Total cost of the equipment 
is given as $1000 to $1100. 


Use as Fuel Oil 


In using the oil as fuel, care must 
be taken to see that all grit, road dirt 
and other accumulations are removed. 
This is accomplished in several ways. 
Perhaps the simplest but slowest is set- 
tling. Sometimes several settlings are 
necessary to make the oil fit to run 
through a burner. 

Powerine Co., Denver, filters the oil 
through a woolen blanket which effec- 
tively and quickly removes all sediment. 


The oil is then sold as fuel oil. Fred C. 
Cramer, president of this company, 
writes: 


“There is no reason why crankcase oil 
is not as good as any fuel which can be 
had anywhere. If one has small sta- 
tions and no fuel oil customers, I would 
advise their saving the crankcase oil and 
get some cheap burners or stoves for 
use in their stations or plants, and burn 
the oil for heat themselves. 

‘There is nothing in the oil business 
which should ever be wasted. My advice 
to those who are in the business would 
be to see that this statement is always 
carried out by all employees, and I be- 
lieve you will find a healthy growing 
iobber who conducts his business in 
such a manner,” 


How Oil Is Collected 


Mr. Cramer keeps a few 50-gallon 
harrels at his service stations for the 
reception of crankcase oil. When these 
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By Roger B. Stafford 


STAFF REPRESENTATIVE 


barrels are filled, they are collected by 
a truck and empty barrels left at the 
station. The oil is filtered through a 
blanket at the bulk station and then run 
to a fuel storage tank, 


Hearn Oil Co. Wilmington, Del., 
saves the oil in drums and then dumps 








PENNY saved is a penny 

earned, according to the 
philosophy of Franklin. Oil dis- 
tributors may save many pen- 
nies by providing a market 
outlet for the oil they drain 
from automobile crankcases at 
their service stations. What 
other oil companies are doing, 
you may do. They tell some 
of their experiences in this 
article—Editor. 








it into its fuel oil storage. Corn Belt 
Oil Co., Bloomington, IIl., allows the 
oil to settle and then uses it as fuel at 
its own plant, burning it with one of the 
mechanical burners designed for home 
and sntall building heating purposes. 
J. L. Murray, its president, writes. 


Hawkeye Oil Co., writes: “We in- 
struct the agents to put this oii into 
empty barrels they have on hand, which 
formerly contained some other lubricat- 
ing oil. At points where we have com- 
pounding plants we pick up this oil and 
use it either in making harvester oil or 
greases or dispose of it by burning it in 
our fuel oil burner as we heat our office 
and warehouses with fuel oil. In the 
summer we store it in a tank as fuel 
oil. 


“At the smaller tank stations or ser- 
vice station towns, it, of course, does not 
pay to barrel this oil and ship it to our 
larger points. Instead, we ask our local 
agents to barrel it during the winter 
months and as summer months come 
along it is sold for a few dollars a bar- 
rel to residence owners who do not 
have pavements in front of their homes, 
but have dusty roads. There it is used 
as road oil.” 


No Difficulty to Sell 


Western Oil Refining Co., Indian- 
apolis, which has made a feature of its 
oiling service for automobiles, reports: 
“We have a large tank installed under- 
neath the floor of our crankcase station 
in the basement. All of the old oil is 
drained from the pits into this large tank. 
We have an electric pump installed so 
that whenever the tank becomes full, we 


send our fuel oil trucks to the station 
and have the oil pumped into the truck 
and disposed of to a number of different 
plants for fuel oil. We have never ex- 
perienced any difficulty in ridding our- 
selves of this old oil. 

Smith Oil & Refining Co., Rockford, 
Ill., reports, “We have been using our 
drainage oil very largely for consumption 
in our oil burners, but have found it 
necessary to strain same very carefully 
as otherwise it causes considerable 
trouble.” 


L. D. Pierce, Pennsylvania Petroleum 
Products Co., Providence, R. I. suggests 
that the proper thing would be to distill 
off the lighter ends and filter the resi- 
duum to be used as a lubricant. Cheap- 
ness of lube oils, however, he says, has 
caused him to disregard this conserva- 
tion policy and dump the oil from 
crankcases into his fuel oil tanks. 


Barkhausen Oil Co., Green Bay, Wis., 
has put in a reclaimer through which it 
runs the drainage oil and then sells it 
“for what purposes we can after it is 
cleaned.” Wadhams Oil Co, Milwa:- 
kee, Wis., reports that crankcase oil is 
a white elephant. Part of its accumula- 
tion is sold as road oil hut buyers insist 
on tank car prices which are consider- 
ably below the cost of handling drainage 
oil. It cannot be dumped into sewers or 
poured into sumps, as several tilts with 
city authorities have demcenstrated. 
Wadhams is using some as fuel oil but 
finds cleaning the oil a rather expensive 
operation which usually brings the price 
above the fuel oil tank wagon price. 

“In addition,” Wadhams contends, 
“crankcase oil to be sold as fuel oil must 
be mixed and thinned to a uniform gravity 
by the addition of distillate.” 

A. C. Carpenter, Lesh Oil Co., Ottawa, 
Kan., gives the following details of his 
disposal of crankcase oil: 

“Since we have put in a compounding 
plant and installed a steam boiler, we 
have been throwing this oil from our 
home station in with the fuel oil. In 
warm weather this oil together with the 
drainings from drums makes sufficient 
oil to keep our plant running, 


Used as Stock Dip 


“At our other station we have disposed 
of practically all of our crankcase oil to 
farmers for use in place of crude oil as 
a stock dip and chicken house disin- 
fectant. Some farmers will buy this oil 
to use as a cheap lubricant but, of course, 
we do not recommend this practice as 
the oil is very thin. 

“We have experimented on the re- 
claiming of oil and find that it can be 
reclaimed very satisfactorily, making 
an oil as good or better than the origi- 

(Continued on page 53) 
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Letters To 


The Editor 








Editor : 


Oil for fuel is rapidly becoming the 
modern means cf heating for industrial 
and domestic purposes and has reached 
that point where it is no longer a vague 
and complicated theory, but has become 
a simple and practical solution of that 
age-old problem of coal heating and it 
will net be many years until coal heating 
is looked upon as an antiquated prac- 
tice, just as electricity is rapidly taking 
the place of gas. 


The fuel oil in general use is topped 
crude petroleum from which lighter and 
more volatile constituents have been re- 
moved by distillation, leaving a heavier 
and safer oil for fuel. Oil, unlike coal, 
varies vary little in heat value, averaging 
18.750 B. T. U. (British Thermal Unit). 
A B. T. U. is the quantity of heat-enerev 
necessary to raise the temperature of one 
pound of water one degree Fahrenheit. 
Oil has a lighter heat value per pound 


than coal for the same number of heat 
units; fuel oil weighs approximately 30 
per cent less and only occupies about 
4( per cent as much space; considering 
coal at 12,500 B. T. U. per pound and oil 
18.750 B. T. U, 
(54 gallons per barrel) of oil are equal 
to a ton of coal on heat basis. Efficiency 
is the ratio of heat delivered to the tota! 
heat generated. Taking the efficiency 
cf coal at 32 per cent (this is a fair 
average) and oil at 55 per cent, 678 
pounds of oil generates heat equaling one 
ton of anthracite coal; one thousand 
pounds of oil will equal coal efficiency at 
40 per cent; converting pounds into gal- 
lons gives 112 to 140 gallons to a ton 
of coal. Since a 40 per cent coal efficiency 
is seldom attained. a fair gallonage of oil 
te a ton ef coal would be 126 gallons. 


per pound, 3.4 barrels 


It is the heat content of the fuel actual- 
ly utilized, rather than the heat available 
in the fuel, that is the most concerned. 
In this respect the oil has a decided ad- 
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The modern theory of medicine seems to be to operate first, then find out if 
the patient is sick. 


. 





vantage in having a higher evaporation 
efficiency than coal, as it is free from 
losses in the ash-pit and cinders, and a 
very small loss in unburned gases. 


There are two practical methods of 
burning oil; vaporizing and atomizing. 
Vaporizing consists of heating the oil to 
a gaseous vapor and burning this vapor, 
Atomizing consists of spraying the oi!l— 
generally under pressure—through a small 
orifice, combustion taking place within 
a limited distance from this orifice. 


The secret of a good oil burner is to 
be so constructed that complete combus- 
tion takes place before the small partic- 
les of oil are on their way to the flues. 
This can only be accomplished when the 
proper amount of air or some other oxy- 
gen-containing substance is allowed to 
enter forming a mixture with the oil and 
ignition taking place within a very lim- 
ited time. If trouble has been experienced 
with oil as fuel, it has been caused by 
defective burners. flues, or equipment— 
it has not been the fault of the oil. 


Fuel oil is practically uniform iu 
character and is not subject to spontane 
ous combustion and when stored it does 
not lose its calorific value; nor are ther: 
difficulties arising from disintegration, 
such as may be found when coal is used, 
and the intensity of the fire can be al- 
most instantaneously regulated to meet 
the required amount in either furnace 0: 
boiler. Aside from being the clean waste- 
less fuel, it has other advantages which 
appeal to the householder, such as safety, 
ease of handling, and the vivid contrast 
it makes with coal—although the averay: 
person who takes care of his own heating 
plant only appreciates the freedom from 
many disagreeable tasks connected with 
coal burning and he does not realize that 
with oil burning he is practically elimi- 
nating a fire hazard from his home with 
its non-accumulation of trash for kind- 
ling and the building of fires. 


When the largest office buiiding in the 
world—the Equitable, in New York City 
—and one of the most famous hotels-- 
the Waldorf-Astoria—with their ad- 
vanced enginering practice as to coal, by 
which they are able to burn the cheapest 
coal under the most advantageous condi- 
tions—turn to oil heating, as they have, 
it is certainly time for the people of other 
cities to STOP-LOOK-AND-LISTEN-- 
especially when they are burning raw 
coal under the least economical condi- 
tions imaginable. 


In the past year the oil-burning in- 
stallations in New York City cut the 
consumption of buckwheat coal—the so- 
called Steam-sized anthracite—450.())) 
tons, representing a money value of «/- 
rroximately $3,000,000 a year. This es- 
timate is made by one of the largest oil 
burning equipment companies making 1n- 
stallations in New York City for the past 
two years. 


THOMAS J. MILES, 
Mechanical Engineer, 
Rochester Oil Burning Equipment Corp., 
Rochester, N. Y. 
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THE EDITORS’ VIEWPOINT 








The Oil Fire Insurance Fight 


IRE INSURANCE in relation to the oil business is one 

of the most haphazard and one might even say one of 
the most high-jacking games there is. We generally think 
of insurance as being reduced to a science. That may be 
true of life insurance and it may be true of considerable fire 
insurance, but oil fire insurance is anything but a science. 


Few people in the oil industry probably realize that there 
is no definite schedule of rates arrived at by any scientific 
or engineering methods existing, except in a very few places 
and even there the rates may be successfully attacked as 
not being the most scientific possible. Of course, there are 
many reasons for this. 


Not the least is the difficulty of setting up a reliable 
history of oil fires that will cover a long enough period of 
time, but most of the haphazardness comes from the faulty 
commercial methods that attach to the sale and distribution 
of fire insurance policies. Fire insurance, not only on oil, 
but most everywhere else, is generally sold by the average 
home-town fire insurance agent in a way to get the highest 
rate possible, because the agent’s commission is a percentage 
of the premium and the greater the fire hazards the higher 
the premium will be and the higher his commission will be. 


Those interested in fire protection have long recognized 
this fact, as well as the higher executives of the big insur- 
ance companies, In the last selfish analysis the average agent 
is more interested in increasing fire hazards than in de- 
creasing them. 


The same selfish point of view runs all the way from the 
agents to the big brokers in New York and other centers 
who place large lines of fire insurance with the big insurance 
companies. True, by the time the broker gets into it with a 
large line, he is interested in the lowest possible rate and he’s 
intrested in the lowest rate regardless of whether there’s 
any profit in it for the insurance company or not. He makes 
his money out of the size of the line that he can place. Hence, 
while he is interested in the highest rates possible, neverthe- 
less, as he deals in the tremendous lines running well up into 
the millions, he makes a bid to handle this business for the 
insured on his ability to break down the rates of the com- 
panies and the companies, not having any rating schedules, 
consequently join in the fight for business. 


The extent to which false commercial methods go in the 
fire insurance business is best illustrated by a story told by 
a man well known in the oil industry. He said recently he 
was sitting in the office of a big fire insurance officer in New 
York when one of the largest placing brokers in the country 
came in and undertook to offer the insurance company a line 
of insurance. 


This oil man noticed at the head of the “binder”’—the 
paper that is issued to protect the insured until the details 
of the policy can be drawn up—the name of the National 
Petroleum Mutual Fire Insurance Co., a mutual organization 
of oil men, and credited to them was an amount of fire in- 
surance so large that they wouldn’t think of touching it. 
hen followed the names of a lot of big fire insurancé 
ompanies for the whole line of about 10 million dollars. 


This oil man asked the insurance man what authority he 
iad for putting the National Petroleum Mutual’s name at 
the head of the list and the broker laughed and said it was 
in old game. He admitted that he had put the company's 
name there without the company’s authority and brazenly 
told the scheme that he worked. Because this was an oil 
line he started the binder by signing the National Petroleum 
Mutual’s name at the top for a large amount of insurance, 
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which he realized was more than that company would take 
if it was offered them, and he also wrote a nominal rate 
im there, which was much lower than that company would 
take. 

Then he took the binder to first one insurance company 
after another and said: “Here you see that this is an oil 
line—the National Petroleum heads the list—see how much 
they are taking—see what rate they are giving—and they cer- 
tainly know the business—so you shouldn’t have any hesi- 
tancy im coming in on that rate.” 








Whereupon, first one after the other company signed up. 
After he got the line covered he went over to a bigger 
insurance company, which doesn’t play with the bulk of the 
rest of the companies on oil, showed them their binder 
and told them that if they wanted the business, they would 
have to cut the rate 5 cents, which they finally did. Then 
he took it back to his original companies and told them that 
if they wanted it they would have to cut it 5 cents, which 
they did and he was for trying it again on the other big 
company. By this time he was scratching off the name ot 
the National Petroleum Mutual Fire Insurance Co., be- 
cause it had served his purpose. 


This is certainly a sad commentary upon insurance 
methods but it is illustrative of the demoralization of that 
business—of the fact that nobody is interested in anything 
except his own scheme and his own profit and above all it ts 
illustrative of the strength and standing of the National 
Petroleum Mutual Fire Insurance Co. in the insurance 


world.—W. C. P. 


Mentally Crooked Or Dumb? 


RE politicians as a class knowingly and deliberately dis- 

honest in their mental workings? Or are they as a class 
so superficial that they go off half cocked without any at- 
tempt to verify statements which they make? 

A brilliant example of misrepresentation or misinformation 
is furnished by Representative Rosenbloom of West Virginia 
in his introduction of a bill in congress seeking to place a 
duty on petroleum imports. 

In a speech in the House of Representatives Rosenbloom 
stated that crude oil was put on the free list for the purpose 
of aiding in a reduction in price of gasoline and oils. “In 
view of the fact that there has been no noticeable reduction 
in the price of gasoline or oil, as was predicted by those 
favoring free oil, it is evident that the amount of $50,000,000 
per annum, which would have been secured by the treasury 
through the tariff, has gone to the profit of the owners of 
this foreign oil, and the people of this country are not 
benefited in any way,” he declared in his address. 

As a matter of fact it is incontrovertible that gasoline and 
oil have never since been as high as they were in 1920 and 
the early part of 1921. 

In the conclusion of his oration he said, “In my opinion 
it is appropriate at this time * * * to call on them 
(American oil owners and operators) to contribute their 
rightful proportion to the upkeep of the government.” His 
inference is that the oil industry is now escaping its duty 
of providing its share of the expenses of operating the gov- 
ernment. He overlooks the fact that the oil business is 
confronted by more taxes than any other industry from the 
well to the service station.—J. C. C. 





H. F. Sinclair, was generally quoted upon his return from 
Europe with saying that he had expended $45,000,000 on 
Teapot Dome development. It seems to be another case of 
“six or eight cows.” He probably said “four to five million.” 
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Better Highways 


In the majority of cases, the simplest and most in- 
expensive form of highway upkeep is the proper ap- 
plication of Imperial Road Oil. It not only saves 
money to the taxpayers, but it saves their time by 
eliminating the necessity of working over their roads 
continuously. And it makes a Better Highway. 


We manufacture through the Imperial Refining 
Company at Ardmore two grades of Road Oil—one 
50% to 60% asphaltum content, and the other 40% 
to 50% asphaltum content. Both are manufactured 
from Healdton crude. 


At the Kettle Creek Refining Company, El Dorado, 
Arkansas, we are also producing an excellent Road Oil 
of 50% to 60% asphaltum content, and 40% to 50% as- 
phaltum content, made from El] Dorado crude, both 
are splendid road oils. 

Contract early for your road oil. We have plenty 
of cars to make prompt delivery, and a substantial 
quantity to offer. Let us confer with you as to the 
oil best suited for your requirements. 


IMPERIAL OIL MARKETING CO. 


General Offices: Kennedy Bldg., Tulsa, Okla. 
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(Continued from page 49) 
nal oil, but it would take considerable 
quantity of oil to pay to run this pro- 
cess. As we do not have a sufficient 
amount we have not attempted this on 
a commercial basis.” 

Georgia Oil Co., Macon, Ga. writes, 
“We are selling this oil to farmers 
to grease hogs for the prevention of 
lice. The average cost of this oil 
is 6 to 10 cents per gallon ac- 
cording to the quality taken. We 
are unable to supply the demand for 
the oil at present.” 

The manager of a West Virginia 
company says, “We have a trade in the 
summer time with a brick yard which 
uses a certain amount of the oil and 
also with contractors who use it to 
grease their concrete forms. The oil 
could be reclaimed by filtering but as 
we do not have a large quantity of it, 
ve have not thought it worth while to 
put in a reclaiming outfit. We con- 
sider that oil should be saved wherever 
possible as we are producers and know 
iow hard it is to obtain oil.” 


Used as Cheap Lubricant 

Nicholas Oil Corp., Omaha, reports: 
“The oil which is recovered from our 
lrainage pits is usually sold to large 
contractors for use on their forms for 
making re-inforced concrete walls, etc. 
\Ve also sell considerable of this oil 
to paving contractors who use it on 
their dump wagons so that the concrete 
slips out very easily. It is also possi- 
ble to use it in some types of power 
perated oil burners. With the proper 
equipment it is possible to recover a 
certain percentage of this oil which 
could be sold for the ordinary types 
of oil burners.” 


On the other hand, doubt is expressed 
vy some as to the wisdom of saving the 
oil. R. N. Reed, president of the Reed 
Oil Corp., Atlanta, writes, “All the oil 
drained from crankcases by this com- 
pany goes direct from the drainage pit 
into the sewer. We have thought of 
saving it for fuel to be burned under 
our boiler. However, the public is very 
skeptical and we believe if we attempt- 
ed to save the oil, some would assume 
that we would filter it and sell it to the 
xt man as fresh oil.” 


} ) 





Oil Burner Convention 


CHICAGO, March 1.—Work at the 
convention of the American Associa- 
tion of Oil Burner Manufacturers will 
be divided into three sections, during 
the three days when the burner men 
meet at the Chase Hotel, St. Louis. 
Builders of industrial burners will have 
their time at bat; then the makers of 
domestic burners will occupy the cen- 
ter of the stage, and after that the dis- 
tributors will take the lead. Exhibits of 
burners and oil burning equipment will 
be shown on the roof garden of the 
hotel, Secretary Leod D. Becker an- 
nounces that the program is being ar- 
ranged and_ solicits suggestions for 
Speakers and subjects both. 

The convention is scheduled for April 
1,2, and 3. 
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AIR COMPRESSORS 
Single Stage and Two Stage 


Technical Knowledge combined with thorough mechanics 
have enabled us to solve the problem of Air Service for 
you. Dayton Compressors have fewer working parts, 
which assures a lower first cost and a freedom from re- 
pairs. This spells economy. 


FILLING STATION PROFITS 


are increased by Air Service—when the air service does not cost too 
much. That is the point we kept in view in 
simplifying compressor construction. We 
guarantee efficiency at 
lowest operating cost. 


Less Oil— 
Fewer Repairs 


Write for Bul- 
letin No. 25. 
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The Lucas Pump 


& Tool Co. 
436 Valley St. 
Dayton, Ohio 








; gest dist: Pilate tonipetes after 

they have ‘hotoaghly: inveltigated the electric sign 

market. They find that Flexlumes give most for the 

‘money. Raised, white, glass letters make them excellent 

day signs as well as night signs. They have greatest 
reading distance, lowest upkeep cost. 

Let us send you a sketch showing your trademark 

‘in the form of a Flexlume and give you an estimate 

of cost based on whatever quantity you could use 


FLEXLUME CORPORATION 


| FLEX LUME 
1120 MILITARY ROAD _. BUFFALO, N. Y. 
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Standard Bulk Station, Belpre O. 


itting The Bulk Station 


The Small Station 


CLEVELAND, March 3 

UT from thousands of bulk stations 

over the country stretches a net- 

work of tank wagon routes over 
which every day, behind plodding teams 
or humming motors, the gasoline and 
kerosene requirements of villagers, far- 
mers and tourists are 
hauled to their respective points of sup- 


ply. 


cross country 


And every day these routes are grow- 
ing longer. Sometimes the ambitious tank 
wagon driver is a salesman as well as 
teamster or chauffeur and he is constant- 
ly pushing on a little further, to the next 
village or the next farm even, in search 
cf more business that will swell his com- 
pany’s gallonage and build up for him- 
self a record as a go-getter. 


And everywhere the oil salesman is 
scooting over his territory in his flivver, 
covering 100 or 200 miles a day, daily 
adding new accounts which the tank 
wagon driver must serve. The added 
business 1s always welcome of course, 
but most every new customer means an 
added distance from his base that the 
tank wagon man must drive. 


It increases the cost of delivery to the 
company in tank wagon driver's time and 
in wear and tear on the truck or on the 
team and wagon as the case may be. 


The problem confronting 
the oil marketing companies is not only 
how to increase the number of their cus 
tomers and the volume of their business 
but also how'to serve the added business 


constantly 


without increasing the cost of this ser- 
vice to a point that takes too big bites 
out of the profits. 





By Paul Truesdell 


STAFF REPRESENTATIVE 


Article 2 


It is a question if the delivery cost 
factor is not the more important prob- 
lem of the two; if there are not more 
men who can get new business in large 
volume than there are men who can 
work out a_ system of economically 
serving it after it is obtained. It 
is likely that more companies have 
actually gone on the financial rocks 
through letting their costs mount 
to. unreasonable proportions than 
through actual lack of business. 


In operating a bulk station, the biggest 
item of cost, experts have figured, is run- 
ing and maintaining the trucks and tank 








o Its Job— 


Type 


wagons. Some of the experienced mar- 
keters believe that this constitutes at least 
45 per cent of the total expense. 


So it stands to reason that somewher: 
in the development of tank wagon routes 
a point is reached where the hauls, o1 
some of them, get so long that the well 
known old law of diminishing returns 
makes it cost more to serve some of the 
business that it is worth. Even before 
this absolute point is reached, it often 
becomes cheaper to build another bulk 
station, perhaps near the terminus otf 
the longest route, than to continue to 
serve the distant parts of the territory 
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End elevation of bay showing construction details. 
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from the parent station, and to make the 
new station the hub of another wheel 
ot shorter routes, 


There is more profit in arranging 
tank wagon routes so that a driver can 
serve 50 or 75 customers a day with 
1,000 or 1,500 gallons a day of gasoline 
or kerosene than in making him spend 
most of the day in driving and serving 
perhaps 10 or 12 customers with 100 or 
200 or 300 gallons. That goes without 
saying. 


How Company Locates Stations 


The Standard Oil Co. of Ohio is up 
against this problem every day with 
its 300 or 400 bulk stations scattered 
over its marketing territory, which 
covers the entire state. 


It watches carefully the development 
of routes from its various bulk stations 
and decides when a new station is needed 
largely on the basis of roads, of course, 
there is such a thing as too long 
i haul on a well-paved road but a com- 
paratively short haul is too long over a 
bad road, other things being equal. 


In the main offices of the Standard in 
Cleveland, there is a big map of Ohio. 
This map is crossed and criss-crossed 
with colored lines reaching out through 
the country districts in everv county. 

These lines represent the highways of 
the state. 

When it appears that the routes from 
some of the stations are lengthening out 
unduly, the agent or salesman in that 
territory is asked for a report on busi- 
ness conditions and possibilities in that 
ditrict and especially on the condition 
of the roads over which the long routes 
are travelled. 


Condition of the Roads 


Are the paved? If not are 
they 1n good shape most of the time? 
li the roads are good the routes perhaps 
ire not excessively long. But if the 
‘oads are unpaved and in bad condition 
most of the year, would it be desirable 

build another station to take over 
some of the business of the present 
station and cut down the length of the 


hauls? 


roads 


The man on the ground is asked for 


more information. How many cus- 
tomers are being served by the ex- 
cessively long hauls? What are the 


chances of building up additional busi- 
ness in the district of which a new 
station might be the center? Where in 
the district would be the strategic point 
a 3tation from which the greatest 
unount of present business and business 
be obtained could be served by the 
shortest hauls? 
Probably a man from the home office 
goes out to look over the ground and 
supplement and check the information 


sent in by the local man. 


If the ‘results of the investigation 


favorable, a new station 


Mn, 


is decided 


Now it stands to reason that a new 
tion built in such a location, usually 
ery small town or even out in the 
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country, should conform to four require- 
ments: 

1. It should be inexpensive 

2. It should be fitted to handle well 
the present volume of business. 

3. It should be designed to permit 
of expansion of facilities at a minimum 
of expense. 

4. It should be good looking. 

Holding Down Investment 

Inexpensive because the volume of 
business at first is likely to be small. 
Perhaps the station will not even pay 
expenses for a short time after it goes 


into commission and while business is 
being developed in new territory. As 
little capital as possible should be tied 
up in a plant that is not at present 
needed. 

Fitted to handle well its present vol- 
ume of business because it is hard to get 
the best work out of a man if he has 


to work in makeshift quarters and de- 
prived of the facilities for doing the job 
handily. 


Designed to permit of expansion with 
little expense because the business of 
such a station is bound to grow with 
the growth of the community of which 
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FRONT ELEVATION ” 


Ground plan, front and rear elevation of four-bay building shown in photograph 
Rear elevation shows building finished with siding. 
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Detail of window frame construction 


it is a part if good merchandising prac- 
tice is followed. 

Good looking because it stands as the 
representative and advertisement of the 
company in that community and should 
mirror forth the stability and soundness 
and character of the company. Also, 
a good looking station is likely to over- 
come the prejudice sometimes found in 
small towns against oil company sta- 
It should be said, however, that 
good looking does not mean fancy. Just 
clean, well painted and well kept up. 

The Standard Oil Co. of Ohio has de- 
signed a station that fills all these re- 
evirements and the accompanying photo- 
graph shows one of them, located at 
Belpre, O., a town of some 1300 popu- 
lation. This is next the smallest type 
of station building used by the com- 
pany, according to J. A. Watterson, the 
Standard construction engineer. 


tions, 


Standard Type of Building 


It is a standard building of frame 
construction, designed in units or “bays” 
27 by 11 feet. A building of any size 
can be obtained by building as many 
bays as required and a variety of minor 
changes can easily be made to adapt any 
building to particular conditions. 

In the more pretentious and larger 
stations, the same bay construction is 
used carried out in brick or brick and 
concrete. 

The station at Belpre is a four-bay 
building. Usually, each of the bays is 
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Plan view of tank piping 


fitted at one end with double doors 19 
permit of driving in a truck and these 
doors can either be used or kept shut, 
making a tight wall, as occasion de- 
mands. In this station, however, as the 
picture shows, the doors have been left 
off one of the bays and the wall sided. 
This bay serves as the office of the 
station. 


The building is set on a solid con- 
crete foundation which, as the picture 
shows, is run out in a foot on the side 
on which the trucks drive in. This 
is to prevent the dirt settling away from 
the foundation and to form an easy 
sloping approach for the vehicles, pre- 
venting the chipping of the concrete by 
the heavy wheels, as would happen if the 
outer edge of the wall presented a 
square surface. At the back, each bay 
has a window, as shown in another 
drawing herewith, assuring plenty of 
light. 


Good Engineering Features 


While the construction is extremely 
simple and inexpensive, Mr. Watterson 
has worked out some engineering fea- 
tures which make this standardized 
building far superior to a similar struc- 
ture that would be built by an ordinary 
carpenter or contractor if he were merely 
told to go ahead and erect a frame 
building of such and such dimensions. 


Some of these features are shown in 
drawings accompanying this article. 

A three bay building is the smallest 
used by the company anywhere. O/ten 
one of these stations is started with 
only one route running out from it and 
this handled by a team and wagon. In 
such a case the rear end of one of the 


bays is partitioned off by a cross-wise 
partition and the compartment divided 
by a lengthwise partition to make two 
stalls for the horses. The front end of 
the bay is used for the storage of feed 
and perhaps as a garage for the station 
agent’s or salesman’s Ford. Or by in- 
stalling a simple and inexpensive barrel 
rack, it becomes a warehouse for the 
storage of barreled lubricating oil. In 
the part devoted to the stabling of the 
horses, a floor of two or three-inch oak 
planking is laid over the concrete floor. 
One of the bays is used for the office. 
In many stations both a truck and a 


team are used where this is the 
case, one bay serves as the gar- 
age for the _ truck. Sometimes 
there are two or three trucks and 


perhaps the same number of teams. 
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Cross section of tank 


As another team or another truck be- 
comes necessary to handle the business 
of the station, another bay or two is 
added to furnish quarters for them. 


Fire Wall Isolates Trucks 


Where one or more trucks are used 
at a station where horses are also kept, 
a brick fire wall is always put up be- 
tween the truck garage and the quarters 
of the horses. The fire wall is visible 
in the picture of the Belpre station, the 
top of the wall projecting a couple of 
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Have Youa / 
Special Brass Item 
to be madé up? 




















PERERA 


ee a 


Bulk Storage Tanks 

Underground Tanks 

Hydro-Pneumatic Tanks 

Filling Tanks 

Water Storage Tanks 

Air Receivers 

Fuel Oil Tanks 

Steel Piers 

Welded Truck Tanks 

Riveted Truck Tanks 

Self-Closing Truck Tank Faucets 

Faucet Extensions 

Self-Lubricating Faucets 

Self-Closing Barrel Faucets 

Quick-Closing Valves 

Quick-Closing Angle Valves 

Self-Closing Slow-Closing Valves 

Self-Closing Line Valves 

Self-Closing Angle Valves 

By-Pass Valves 

Angle By-Pass Valves 

Straight Check Valves 

Curb Pump Angle Valves 

Hose Nozzles 

Frost-Proof Drain Valves 

Emergency Valves for Truck Tanks 

Foot Valves 

Angle Foot Valves 

Automatic Vents 

Pressure Vents for Field Tanks 

Thief Cap and Vents 

Fill Caps 

Ball and Socket Joint for Filling 
Station Hose 

Double and Single Swing Joints 

Union Wreneh Coupling 

Tank Car Unloading Connections 

Grease Kettles 

Agitators 








Morrison Bros. 


The Morrison Bros. line of oil equipment is undisput- 
ably the most complete to be found. Besides truck 
tanks, storage tanks of all kinds, oil pumps, compound- 
ing plant equipment, etc., over fifty distinctly different 
brass items are manufactured. 


And this line is being added to continually. Almost daily we 
are asked to make up some special brass item to fit a particular 
need. 


Our skilled corps of designers and engineers will gladly wel- 
come the opportunity to assist you in designing any kind of 
new oil handling device of brass or steel. The wider experi- 
ence and the greater skill of our staff assure the best solution of 
any problem you submit. 


Since 1855, the name Morrison has stood for quality manu- 
facture. So satisfactory is it to deal with “‘Oil Equipment 
Headquarters”’ that every week shows an increasing number 
of firms who obtain their entire oil equipment needs here. 


Every order, large or small, given painstaking care. Select 
your needs from the list at the left. Complete Morrison cata- 
log mailed on request. 


MORRISON BROBS., 


Dubuque, lowa 


Philadelphia, Pa., - - William M. Wilson's Sons, - - 223 S. 6th Se. 
Boston, Mass., - - Moore, Worral & Kling, - - 233 Purchase St. 
Los Angeles, Calif... - - W.E. Harman & Son, - - 308 East 3rd St. 


Minneapolis, Minn., - - A. J. Ringsrud, - - Plymouth Bldg. 





“OIL EQUIPMENT HEADQUARTERS” 
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GULF ‘4 General Sales Offices 


PITTSBURGH, PA. 


Refinin © District Sales Offices 


New York, Houston, Atlanta, 
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REFINERS OF OKLAHOMA 
TEXAS AND LOUISIANA 


PETROLEUM 


REFINED OIL 
GASOLINE 
NAPHTHA 

GAS OILS 
PARAFFINE WAX 
ASPHALT 


Fuel Oil--Lubricating Oils 


CYLINDER ENGINE 
CORDAGE 


RED AND PALE PARAFFINE OILS 


















































FOR THE 
INDUSTRIAL TRADE 


ADVANCE 
Metal Cutting Lubricants 


Are trade builders for their recognized quality brings you 


repeat orders. Advance Metal Cutting Lubricants save 
from 25 to 50 percent in production cost. Prompt 
shipments guaranteed. Get our prices and samples. 


AMERICAN 


Oil Corporation 
Jackson, Mich. 




















feet above the roof. When conditions 
develop so that horses are dispensed 
with altogether at a station and are re- 
placed by trucks, it is an easy and in- 
expensive matter to rip out the parti- 
tions of the stalls and take up the oak 
flooring, thereby converting the stable 
bay into a garage. 


Mr. Watterson figures that the cost of 
such a bilding is roughly $600 a bay. 
This includes only the shell of the build- 
ing, however, and does not take into 
account extra partitions extra flooring, 
barrel racks or any other features. The 
cost of the building shown in the picture 
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Details of door frame construction, 


including the partitions and extra floo1 
probably was within $3,000. 





The pump equipment of such a station ] 
is the same as for the larger station 
described in the first article of the series ve 
published in the Novy. 28 issue of Na- fo 
tional Petroleum News. This consists of 
of a pump house 24 by 12 feet of cor he 
rugated sheet metal, with a canopy 12 he 
feet by 24 in front. de 
Loading Facilities - 
ab 
The loading pipes for the trucks a) an 
led out thorugh the front wall of the mi 
house at a convenient height for t! 
truck tanks and are fitted with swing 
arms to facilitate loading and elimina: 
wasting time to maneuvering the trucks 
into an exact spot where the pipes will 
discharge into the filling openings. 
Providing the canopy under which t! 
trucks load is a matter of considerab! 
extra expense but the company regards 
it as justified for two reasons. First, | 
minimizes the hazard of the gases es 
caping while the trucks are loading 
being fired by a spark from a passing 
train, and this is an ever present hazard 






inasmuch as most of the bulk stations 
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you want this Can for 
Lubricating Oils 


ECAUSE you are getting a great value for your 

money, that is, a very light weight can with 
very long life, so that the cost per year for your cans 
for this service is very much less than any other type 
of can, except, perhaps the one-piece can of very 
heavy metal, and of about double the weight. This 
heavy weight doubtless adds greatly to your cost of 
delivering lubricating oils. The Davis can is a suc- 
cess because it is a great money saver. This can is 
absolutely tight, and it has a greatly improved neck 
and closure. It has a very fine appearance, which 
must impress your customers as to the quality of 


your high-grade oils. It is accurately calibrated, so 
it is not necessary for you to rehandle your oils, and 
the can has such great strength as to maintain its 
calibration. 


It is only because we are fully equipped with the most 
up-to-date, modern production machinery, that we 
are able to sell this can at its price. We are sure it 
will pay you totry this can out, asin practically every 
case small orders have been followed by repeat orders. 
We can ship from stock. 


THE DAVIS WELDING & MFG. CO., Dept. D 1110 Richmond St., Cincinnati, Ohio 


Chicago Office: 20 E. Jackson Boulevard, Room 611 





we STANDARDIZED 






New York Office 
Suite 1016, Marbridge Bldg., 
Broadway at 34th St. 
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San Francisco Office 
American Bank Bldg., 
Room 521 
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ALL OIL ON THE INSIDE 


And not oil all over the outside. Your cus- 
tomers want their oil order complete to the 
last drop, in a barrel that won’t break if it is 
dropped. 


Barrel bangers can’t be too hard boiled for 
Republic Steel Barrels, because Republics 
are hard boiled too. They are built the way 
they ought to be built. They will carry all 
your oil all the way. 


Wire your specifications for our prices. 


The Republic Steel Package Co. 


Cleveland, Ohio and Richmond, Calif. 


New York New Orleans Chicago, III. 
Cunard Bldg. 303 Queen and 624 S. Michigan Blvd. 
25 Broadway Crescent Bldg. 


mf 





yeni 

















Clayton Oil & Refining Co. 


Dallas, Texas 











all oil companies are located not far 
from a railroad main line. 


Second, when trucks are loaded in 
the rain, it prevents water from getting 
into the tank, which is almost impossible 
to avoid otherwise. The pumphouse 
houses two two-and-a-half horse power 
gasoline engines operating two 100-gal- 
lon-a-minute pumps, 

The tank equipment of a Standard 
station of this type consists of two 
17,000-gallon vertical tanks, one for 
gasoline and one for kerosene. Tanks 
of this size permit the station to handle 
a 10,000-gallon car at a time and give 
him a comfortable working margin be- 
tween cars. 


Crushed Stone Tank Bases 


One of the most interesting features 
of the Standard’s bulk station installa- 
tions is the method used in setting ver- 
tical tanks. The method used by this 
company in setting horizontal tanks was 
described in the previous article with 
drawings illustrating the method of plac 
ing and constructing the concrete piers 
to support such tanks. 

Vertical tanks are always used for the 
storage of gasoline and kerosene at 
the Standard station except under occa 
sional unusual circumstances, for three 
reasons: 

1. The evaporation loss from ver- 
tical tanks is less than from ‘1orizontal 
tanks because a smaller part of the total 
area of a vertical tank’s surface is ex- 
posed to the direct rays of the sun at 
any time. 

2. The cost of installing vertical tanks 
is considerably less than for horizontal 
tanks. 

3. Vertical tanks occupy much less 
space. 

When upright tanks are set on 
a concrete base, as is the most ge 
eral practice, the tanks are likely to be 
thrown out of the perpendicular because 
the action of the frost heaves the con- 
crete bases out of position unless they 
are carried down at least three feet to 
get them safely below the trost line. 
And the expense of such construction is 
prohibitive.. When a concrete base gets 
out of line there is not much to do 
except to build a new base and shift the 
tank because there is no way of bringing 
the original base back to level. 


Leaks Hard to Repair 


Another bad feature about a concrete 
base is that if the rivets around tle 
bottom of the tank develop leaks there 
is no way to get at them for repairs ex- 
cept by chipping away the concrete, 
which is laborious and expensive and 
practically destroys the base. 

The Standard does not use any con- 
crete bases for its tanks. It uses broken 
stone instead and has found the practice 
very satisfactory. The method of con- 
structing the bases is this: 

The first step is to dig a round hole 
12 inches deep of the exact size of the 
diameter of the tank, a 20-foot tank 
being most commonly used. This hole 
is filled with good chunks of broken 
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"I have the very bad habit of carrying 


for off copies of the NATIONAL PETROLEUM 
- NEWS to my house and leaving none 
= here in the office available for the 


others who are interested. 


_ "I wish you would send two additional 
Hla copies. Then I think we will have 
wel enough to go around and if I catch 
vith any one of my assistants not know- 
fee. ing what is going on in the Oil 

iers Industry, he won't have the alibi 

the that the only available copy of the 
at News is at my house. 
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; | "T am enclosing check for $5.00 for 
vt | two subscriptions." 


‘otal 


: See what happens to the office copy of National Petroleum 
mat Oe News? Someone always carries it home—even the boss! 
Better guarantee yourself a complete working knowledge of 
the Oil Industry by having NATIONAL PETROLEUM 
on F NEWS sent to your home. 


Don’t delay. This coupon and your check for $2.50 will keep 


you fully informed on Oil Industry developments for 52 whole 
weeks of the year. 
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Star Service Station Layout, Centralia, Illinois 


Oil Handling and Oil Storage 
Equipment 


The owner of the above bulk station has reason to be proud of 
his layout because of its neatness, compactness and accessibility. 


The vertical tanks which are of the riveted and caulked type, 
were the first units purchased. When business demanded more 
storage capacity, RIVET-WELD tanks were selected. Why? 
Because in this type of construction he secured the direct ben- 
efits of both the riveted and welded types of construction. That 
is, the tanks are riveted for strength and welded for tightness. 





Our service includes complete bulk 
Station equipment as listed below: | Leader “Safety 


First” air tanks 


Vertice satisfy both law 

Storage Tanks S Hori al 1 and users. Acci- 
( Horizonta dents are expen- 

Truck Tanks sive. Why take 
Steel Supports —, —_— 
é : e standard of air 
Truck Tank Loading Rack cant coneteuns 
Tank Car Unloading Rack tion will not be 


Rotary Pumps—single and double units. itd — 

Pee e safety mar 
All necessary Valves and Fittings even thouxh the 
customer agrees 


May we have the opportunity to | to beresponsible. 
serve you? 


LEADER IRON WORKS .- Plant: Decatur, Illinois 


Offices: CHICAGO: 327 S. La Salle Street NEW YORK: 21 E. 40th Street 














) Service 


Dependable 























Do You Want to go 
Into Business For Yourself ? 


If you understand the business of whole- 
saling (jobbing) gasoline, lubricating oils, 
etc. and can furnish a truck, I will supply 
the merchandise also bulk storage station 
and give you a marginal contract that 
will yield you a wholesome profit. 


Opportunity, care of 


National Petroleum News 
Cleveland, Ohio 














stone. A mound of finer crushed stone 
is heaped on top of this, reaching out 
considerable distance beyond the cir- 
cumference of the hole all around. This 
stone is leveled off making a platform 10 
inches above the ground level and ex- 
tending two feet beyond the tank dia- 
meter on all sides. Around the edges, 
the crushed stone is sloped off to the 
ground level. The tank is set directly 
in the center, over the holes. Thus the 
22-inch base carries the entire weight, 
the banking around the edge being to 
prevent the washing away of the ma- 
terial from under the edge of the tank 

A concrete box about 18 inches square 
with the top and front side open, is 
set into the circumference of the em 
bankment, the top of the box flush with 
the level of the base on which _ the 
tank stands. The tank is so set that an 
outlet valve in the bottom projects 
down into this box. The box makes 
it easy to reach the valve and drain oft 
any water that accumulates in the bot 
ion of the tank. 

Two chief advantages of this type o! 
setting over the concrete slab are pointed 
out by Mr. Watterson. 


Advantages Over Concrete 


1. When the tank is shifted by frost 
it is a simple matter to dig out some ot 
the stone under the edge of the tank 
at four equidistant points, put jacks 
under it and raise it up so that the sur- 
face of the crushed stone can be leveled 
and the tank set back on a true founda- 
tion. 

2. When leaks develop in the botto: 
of the tank it is easy to dig away tl 
stone from under the point where thi 
leak occurs, making the rivets readils 
accessible for repairs. 

While the actual cost of the tank 
setting described is probably not much 
if any less than the cost of the usua 
concrete base, the cost in the long run 
because of its advantages is very much 


less. 

The Standard method of handling the 
piping of the tanks is another interest 
ing feature. Considerable ‘rouble is 
experienced at many bulk stations be 
cause of the development of leaks in 
the piping due to expansion. When 
several score or several hundred feet 
of two or three inch pipe filled with 
gasoline lie all day in the direct rays 
of the summer sun considerable expan- 
sion of the gasoline takes place. The ex- 
panding gases have to find some outlet 
and the pipe connections being the 
weakest points in the line they are 
likely to find their way through {he 
joints developing leaks. 


Relieving Pressure In Pipe 


Mr. Watterson has worked out a! 
ingenious way to avoid this. A 2! 
inch pipe serves both as the inlet and the 
outlet pipe of each tank. The pipe et 
ters near the bottom through an 4l 
thread tipple which screws all the wa) 
through the flange. The inner end 
of the pipe is fitted with a turned-up L 
the inlet of the L being eight inches 


above the bottom of the tank to avoid 
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EMPIRE REFINERIES INC. 


CHICAGO 
208 S. LaSalle St. 


ST. LOUIS ST. PAU 
23 Title Guaranty Bldg. 345 Hamm B! 


ne 
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One of the big advantages to the oil jobber of devel- 
oping a good business in Fuel Oil and Distillates, is 
that it enables him to extend his PROFIT SEASON 
throughout the entire year. 


The heavy demand for Fuel Oil and Distillates comes 
just when your gasoline sales are the lightest. It 
will enable you to make profitable use of your trucks 
ALL winter long---enable you to keep your men busy 
---enable you to keep your profit and loss figures 
‘in the black” no matter how much your gasoline 
and motor oil sales may fall off due to bad weather 
conditions. 


Oil jobbers have a big opportunity in the develop- 
ment of Fuel Oil and Distillate business. We will 
gladly give you the benefit of oursuggestions as to how 
YOU can get some of these winter profits. Write us. 


SUBSIDIARY CITIES SERVICE CO. 


GENERAL SALES OFFICES-TULSA, OKLA. 


FT. WORTH KANSAS CITY _ NEW ORLEANS CLEVELAND 








ATLANTA PHILADELPHIA 
aggoner Bldg. 705 Commerce Bidg. 1107 Carandelet Bide 1723 Hurt Bldg. ¢/o Cities Service Oil Co. ¢/o Crew Levick Co 
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OKRNEI 
Self -Measuring 


Barrel 
Pumps “2 
As Sales 


Stimulators 
for 


Oilsa4Greases 


There’s no cheaper or quicker 
way of signing up new dealers 
than to be able to offer them 


Tokheim Barrel Pumps 


Because every Dealer appreciates 
the saving in time and labor ac- 
complished by this new system of 
the quick-transfer of pumps instead 
of the laborious transfer of drum 
contents. 


Cross Section 
No. 239 












Tokheim Oil Tank & Pump Co. 


1602 Wabash Ave., Ft. Wayne, Ind., U.S. A. 
OFFICES IN PRINCIPAL CITIES 
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pumping out with the gasoline any water 
that may have settled in the bottom. 

Just beyond the nipple in the line 
leading out of the tank there is a valve. 
Then there is another nipple and T 
with a 2% by 2% by half-inch con- 
nection, a half-inch pipe leads up the 
side of the tank to a gooseneck and then 
down through the roof. One foot below 
the roof on the inside, the pipe is fitted 
with a T the outlet of which is left 
open. 

When pressure builds up in the pipes 
on a hot day, the expanding gases, 
eagerly seeking an outlet, find it in the 
half-inch pipe. The gases travel up 
the pipe, down through the roof and 
discharge through the open T under 
the roof. The vapors escaping this way 
are not of sufficient quantity to cause ex- 
cessive volume of vapor in the space be- 
tween the roof and the surface of the 
oil, 

However, when the contents of a 
tank car is being pumped into the tank, 
some of the stream going through the 
inlet find its way into the pressure relief 
pipe and travels up and into the tank. 
To spray this gasoline into the vapor 
space through the T would cause exces- 
sive loss so the pressure relief pipe is 
carried on down to within five feet of 
the bottom of the tank. 

The gases escape through the T while 
the heavier liquid goes on down to the 
bottom outlet of the pipe where it is 
discharged deep below the surface of 
the oil, consequently setting up the 
minimum of agitation and causing a 
minimum of evaporation loss. 

Another thing that often causes ex- 
pensive and needless trouble at bulk 
stations is damage to the piping through 
the shifting or listing of the tank. If 
the tank gets out of line a heavy strain 
is thrown on the piping, if the lines are 
rigid, with the result that either the 
pipe breaks if there is a weak spot in 
it or threads of some of the joints are 
stripped. 

This is taken care of by a simple de- 
vice in Standard stations. Just beyond 
the T connection that carries the pres- 
sure relief pipe in the pumping out and 
pumping in line, two 45-degree L’s are 
installed in the pipe with a nipple be- 
tween them. These form a sort of shock 
absorber. 

If the tank lists out of perpendicular 
in any direction, the L’s automatically 
turn a thread or two, whatever is neces- 
sary to compensate for the movement 
of the tank, thus taking the strain off 
the pipe and keeping the line intact. 





To Broadcast Speeches 

CHICAGO, Feb. 28.—Addresses of 
the speakers at the annual convention 
of the American Oil Men’s Association 
will be broadcasted by radio, according 
to an announcement made by John M. 
Carson, chairman of the executive com- 
mittee of the association and president 
of Taxman Refining Co. Arrangement 
is being made with two of the strongest 
radio broadcasters in the city. Some 
preliminary advertising will be made 
with radio too, it is said. 
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Five Gasoline Plants 
In Torrance Field 


TORRANCE, CAL., Feb. 29.—AI- 
though this field has less gas pressure 
than the other oil fields in the Los Angeles 
basin, it already has five casing-head 
gasoline plants in operation, and two 
others. under construction, None of the 
plants now in operation are running at 
full capacity, but they are turning out a 
total of 25,000 gallons of casing-head 
gasoline per day. 


Plants are now being operated here by 
the Torrance Gasoline & Refining Co., 
Petroleum Securities Co., (a Doheny 
subsidiary), Wizard Oil Co., Pacific Gaso- 
line Corp., and O. C. Fields Gasoline 
Corp. Plants are being built by the 
California Natural Gas Co. and the Ex- 
port Refining Co. 


The Petroleum Securities casing-head 
plant is on the 200-acre Marble fee lease 
owned by the Pan-American Petroleum 
Co. This plant is equipped to turn out 
10,000 gallons of gasoline per day. It will 
get its gas from at least 30 wells on the 
Marble property and take supply from 
neighbering wells, it is said. 


The Torrance Gasoline & Refining Co. 
is equipped to make about 10,000 gallons 
of casing-head per day when runnig t 
full capacity. It has been estimated that 
when the seven plants all get under way 
they should be making about 75,000 gal- 
Ions of casing-head gas each day. 


Sales Increases Gas 
At Lower Prices 


DENVER, Feb. 28.—The public Ser- 
vice Co, of Colorado, serving Denver and 
northern Colorado towns, started last year 
to manufacture gas on a large scale at 
reduced prices to encourage the substitu- 
tion of gas for other fuels in hotels and 
industries in Denver. It was a new 
departure which has been watched by 
public utilities all over the country. As 
a result, gas consumption increased 32 
per cent in three months over the same 
period in the previous year. 


Rates are stepped down from 70 cents 
per 1000 feet to 35 cents, according to 
quantity used. This is below rates for 
natural gas in some communities. _ Its 
efforts in that direction may have an im- 
portant bearing on any plans for bring- 
ing natural gas from northern Colorado 
to Denver several of which have already 
been informally discussed. 





ARDMORE, Feb. 28—Dr. F. E. 
Bristow, who has been confined to his 
ed for some time as a result of an auto- 
nobile accident, is up and about again, 
apparently completely recovered. “Doc” 
Bristow drilled the first well in the 
Graham field, and is one of the real 
old-timers in oil development in southern 
Oklahoma. 
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Good Samples Bring 
Worth While Results 


HEN samples are sent out in clear 
flint glass Sample Oil Bottles with 
ground and polished bottoms, they 
are more than merely “‘offered for sale’’. 


They are given a distinct advantage in 
the preliminary and comparative color and 
viscosity tests. Available in the 2 oz., 4 oz., 
and 8 oz. sizes direct from stock. Please 
specify whether you desire plain or ground 
and polished bottoms. 


We are also able to supply you from our 
own Cork Factory with extra-long, high 
grade, tapered corks to fit your bottles. 


Write our nearest Branch. They will be glad to 
assist you with your bottle problems. 


Alinnis Glass Company 
Alton, Illinois 


‘‘Bottles of Every Description’’ 
BRANCH SALES OFFICES 


Atlanta, Ga. Cleveland, Ohio Memphis, Tenn. Philadelphia, Pa. 
Baltimore, Md. Dallas, Texas Milwaukee, Wis. Pittsburgh, Pa. 
Boston, Mass. Denver, Colo. Minneapolis, Minn. ag pe sg 
Buffalo, N. Y. Detroit, Mich. Nashville, Tenn. by Paul. Minn 
Chicago, Ill. Kansas City, Mo. New Orleans, La. San Francisco, Calif. 


Cincinnati, Ohio Los Angeles, Calif. New York, N. Y. Seattle, Wash. 











‘‘Nearest the Field’’ Tank Company 
Standardizes on OCECO Equipment 
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OCECO Equipment , The 
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Review Of Petroleum Industry In 1923 
In Kurope, Asia And Africa 


By Henry C. Morris, 


Petroleum Consultant, Bureau Of Foreign And Domestic Commerce 


S STATED last year in a similar 
a. by David White and the 

present author, any review of the 
petroleum industry purporting to cover 
such a wide field can only mention the 
principal facts. This incompleteness is 
necessitated not only by the limitations 
of space, but also because of the consid- 
erable delay in receiving detailed in- 
formation. 


The principal feature of the year in 
Europe was a material increase in the 
consumption of petroleum products, and 
a notable decline in prices. Although 
there were relative increases in produc- 
tion in Rumania and Poland, the total 
did not by any means keep pace with 
the increase in consumption, which, as 
usual, was supplied from America and 
both the Near and Far East. 


The interest in Asiatic production as 
usual centers around the Persian fields, 
which, according to the annual report 
of the Anglo-Persian Oil Co. published 
at the close of last year, it was estimated 
would amount to 3,775,000 tons by the 
close of the fiscal year on March 1, 
1924. Russia also showed an-increase 
in production. 


In Africa there was nothing of out- 
standing interest in production although 
Egypt showed some increase. 


EUROPE 
British Isles 


The Welsh refinery of the Anglo- 
Persian Oil Co. was again the princi- 
pal point of interest owing to its expan- 
sion in capacity and consequent increase 
in receipts of Persian crude. The two 
tendencies noted last year, that is the 
increased independence of the market 
On any one foreign source of supply, 
and the increased imports of crude and 
consequent falling off of imports of re- 
fined products, were continued and are 
vitally affecting the petroleum situation 
in England. 


British independence of American and 
Mexican supplies is steadily increasing, 
due to the control of the wonderfully 
prolific Persian fields and is not only 
of striking interest from a military point 
of view but is also of fundamental eco- 
nomic importance for the reason that 
it is in line with the British policy of 
Importing crude materials rather than 
finished products. During the three 
years since 1920 America, including 
both the United States and Mexico, has 
lost about 27 per cent of its participa- 
ton in English markets while Persia 
has gained 25 per cent. These figures 
Cover the entire supply including all 
petroleum and its products. 
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In the gasoline trade the rapid in- 
crease in supplies derived trom Persian 
crude has made such serious inroads 
into American exports to the British 
Isles that 1924 may close with America 
in second place. 

The fuel oil situation is still more 
striking because, although its use has 








R. MORRIS, who served 

for two years as chief of 
the Petroleum Division of the 
Bureau of Foreign and Domes- 
tic Commerce, is now, since 
his resignation from that post, 
petroleum consultant to the 
Bureau, prepared the accom- 
panyiig review of progress in 
Europe, Asia, and Africa, for 
the Petroleum Division of the 
American Institute of Mining 
and Metallurgical Engineers. 
It was presented, at the annual 
meeting, Feb. 18-19. 

This review takes into ac- 
count field development, refin- 
ing and marketing in the three 
continents and their islands. 
While it is of necessity brief, 
Mr. Morris has_ excellently 
sketched the trend of the in- 
dustry in the many nations he 
discusses. Much of the in- 
formation presented was gath- 
ered by consular reporters of 
the Bureau, but it has been 
supplemented by certain re- 
ports of other bureaus and by 
private advices received by 
Mr. Morris.—Editor. 








been enormously increased in the last 
five years, the imports have fallen from 
about 40 per cent of the consumption in 
1921 to 27 per cent in 1923. In other 
words, during the past three years while 
the consumption of fuel oil in the United 
Kingdom has increased very greatly, 
the imports have fallen off about 30 
per cent. 

Imports of lubricants showed a rela- 
tively steady increase and less of these 
products are exported each year. 

The reported attempts of the Dutch- 
Shell interests to purchase the control 
of the government controlled Anglo- 
Persian Oil Co. created intense inter- 
est throughout the rest of the world as 
well as in England, where the labor 
party was particularly vehement in its 


denunciations of any such disposal of 
the control held by the British treasury. 
Recently, however, according to ap- 
parently inspired articles, it has been 
stated that the bid really came from 
the Burmah Oil Co., which, next to 
the Treasury, is the largest holder of 
Anglo-Persian stock. The matter was 
further complicated by the statement 
that the purchase by the Burmah com- 
pany of the control of the Anglo-Per- 
sian Oil Co. was contingent upon a con- 
solidation or fusion of interests of the 
former company and the Dutch-Shell. 


The inducements held out to the 
British government for tne transfer of 
control were not only the large profit 
which the Treasury would gain, but that 
the Government would get out of the 
oil business and thus be free from possi- 
ble political and financial entanglements. 
The chief economic arguments are that 
the sources of supply of petroleum 
would be much broadened with conse- 
quent advantage to the Admiralty as 
well as the public and that the Anglo 
Persian Oil Co. would immediately 
have the advantage of the distributing 
system of the Dutch-Shell and not be 
compelled to gradually build up a dis- 


tributing system in competition with 
the Shell organization. 
One important consolidation which 


has actually taken place is the transfer 
of the British controlled portion of An- 
gola (Portuguese West Africa) to a 
group interested in the Phoenix Oil 
and Transport Co. and the Roumanian 
Consolidated Oil Fields, Ltd. 


France 


Perhaps the principal occurrence of 
interest in the French petroleum indué- 
try in 1923 was the formation of a syndi- 
cate or consortium for the exploitation 
of any oil fields which the French gov- 
ernment may secure. This syndicate is 
to be known as the Union Nationale des 
Petroles composed of the strongest 
banks, and French producing companies 
and refiners, as well as the largest for- 
eign corporation having’ established 
marketing organizations in France. 


The next event of importance was 
the conclusion of the Franco-Polish ac- 
cord which was finally made effective in 
September, 1923. It will authorize 
those French companies designated by 
the government to obtain petroleum 
from Poland, subject only to the right 
of the latter country to fix the amount 
necessary for its own use, and to a 
maximum export tax of 40 per cent 
ad valorem. Because of the extent of 
French investment in Polish oil and the 
considerable production of that country 
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relative to French requirements, this 
accord is of major importance. 

The practically compulsory use of al- 
cohol as a dilutant of carburetor fuel 
based on the law of February, 1923, 
making obligatory the purchase by im- 
porters of 10 per cent of the petroleum 
imported has not been wholly success- 
ful. The fixed price for alcohol of 200 
Fr. per hectoliter will continue up to 
September 30, 1924, but after that the 
raise to 250 Fr. will make the sale of 


bility of success, of petroleum deposits” 
in that territory. Among the companies 
which have’ carried on development 
work or have obtained concessions are 
the Cia. Franco-Espanola de Petroleos, 
the Cia Petrolifera Ibero-Americano, 
the Sociedad Petrolifera Espanola, the 
Hispano-Britanica, and _ others. Ex- 
plorations are reported to have been 
carried on among others in the provinces 
of Santandar, Navarre, Logrono, Bur- 
gos, Alva and Cadiz. The Sociedad 
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This might easily be in any American oil field, but it is 
a view of the principal street in Boryslaw, Poland, an oil 


field town of that country. 


the national carburent difficult in com- 
petition with the straight gasoline un- 
less there is an appreciable rise in the 
price of the latter. The principal users 
of the carburent so far have been the 
Paris busses and taxis. 

Efforts are being made to increase 
the production of the petroleum deposits 
at Pechelbronn in Alsace and it is 
claimed that about one-fourth of the 
lubricants consumed in France are of 
domestic origin, with a fair prospect of 
doubling the amount. While on the sub- 
ject of the Pechelbronn deposits, the 
author is reminded of an _ interesting 
statement made to him by a thoroughly 
competent geologist, who has an inti- 
mate knowledge of the underground 
developments there, to the effect that 
many puzzling questions regarding the 
occurrence and behavior of petroleum 
bearing sands under development can 
be at least partially solved by a study 
of the Pechelbronn oil deposits. 

Spain 

There has been considerable activity in 
petroleum exploration in Spain during the 
past year, and a number of companies have 
carried on test drilling and geological 
investigations. This activity has been 
encouraged by the government in sev- 
eral ways, including the granting in 
December, 1922, of an exemption up to 
six years from surface taxes to those 
oil companies expending 500,000 pesetas 
or more in the purchase of machinery 
and in investigation. The government 
in August, 1923, suspended for two years 
the right to register mining claims in a 
portion of the province of Burgos, be- 
cause of “the investigation, with proba- 
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(Courtesy—La Revue Petrolifere) 


Minera y Metalurgica de Penarroya has 
continued the exploration of the oil shale 
deposits in Puertollano. although it is 
claimed that the work of this plant is 
still in the experimental stage. In spite 
of the increased development activity, 
or perhaps because of it, the opinion 
among many well informed geologists 
appears to be that it is growing more and 
more doubtful if commercial petroleum 
deposits will be found in Snain. 


The consumption of petroleum prod- 
ucts in Spain appears to have increased 
appreciably during the past year, par- 
ticularly in the case of gasoline and 
kerosene. The increased gasoline con- 
sumption is due primarily of course, as 
in many other countries, to the steady 
growth of automobile transportation. 
American oil products still form by far 
the largest proportion of Spanish im- 
ports. 


Belgium and Holland 


Although petroleum consumption in 
Belgium and Holland continues to show 
a healthy increase the resultant profits 
have undoubtedly been seriously cur- 
tailed, particularly in Belgium, by the 
price wars which break out sporadically 
because of sharp international competi- 
tion for the trade. 


Germany 

Domestic production of petroleum in 
Germany, estimated at about 45,000 tons 
in 1922, a record post-war year, prob- 
bly increased by from 5000 to 10,000 
tons in 1923, due to new and successful 
drilling in Hanover province. The out- 
put is expected to still further increase 
during 1924. 


Perhaps the outstanding feature in 
the German petroleum trade is the ex- 
tensive use of substitutes, particularly 
motor fuels, from the distillation of coals. 
The production of benzol, which rose 
from 130,000 tons in 1913 to 185,000 
tons in 1922, was far less in 1923, how- 
ever, On account of the effects of the 
Ruhr occupation, and while Germany 
is normally an exporter of this product, 
it was torced to import it to some ex- 
tent during the past year. 


Imports of the principal petroleum 
products into Germany during 1923 
judging from preliminary figures, ap 
pear to have been considerably below the 
1922 figures, with the possible excep- 
tion of gas oil and heavy napthas. Im- 
ports of kerosene and lubricating oils, 
which form the bulk of Germany’s pe- 
troleum importation, declined enor- 
mously during the first eight months of 
the year. 


It is strongly rumored that the Stinnes 
interests have made a definite alliance 
with one of the larger American inde- 
pendents for a considerable period of 
years which will greatly strengthen the 
position of this country in German mar- 
kets. 


Italy 


No authentic information regarding 
the results of petroleum explorations in 
Italy are available but it might be in- 
ferred that they have not been even 
moderately successful because of a new 
government plan which somewhat re- 
stricts the government’s share in this 
work and allows greater initiative to 
private enterprise. The government will 
lend drilling machinery to companies in- 
tending to bore for oil and will grant 
concesions in the event of successful 
exploration. 


Early in the year an agreement was 
negotiated with Poland affording Ital- 
ian petroleum interests in Poland all 
privileges granted France in the Franco- 
Polish petroleum treaty signed in Feb- 
ruary 1922. This agreement was form- 
ally ratified by both governments dur- 
ong the first half of the year. 


The petroleum trade and industry in 
Italy presented no unusual features dur- 
ing 1923. Italy is practically dependent 
on outside sources of supply for petro- 
leum products, and imports during 1923 
increased substantially over those for 
the preceding year, The domestic 
manufacture of lubricants has increased 
appreciably during the year and is now 
said to provide active competition to 
the imported products. 

Legislation designed to promote the 
Italian refining industry was passed dur- 
ing the latter part of the year and is ex- 
pected to be of more or less importance 
in building up this industry. A royal de- 
cree which became effecttve December 
12, among other provisions, abolishes 
the excise tax on the refining of crude 
oil and on the extraction of coal tar, 
which was imposed by a former law. 
Provision is also made for the payment 
of drawbacks on imported crude oi! oF 
residuum from which finished products 
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are manufactured in Italian plants and 
afterward exported. The drawback 
provision will also apply to exported 
special lubricants manufactured in Italy 
from imported lubricants in a less ad- 
vanced stage of manufacture. 


Czechoslovakia 


Efforts of the Czechoslovakia gov- 
ernment to develop any possible oil 
resources within the country are said 
to have continued during 1923, follow- 
ing the failure early in the year of the 
negotiations with the Standard Oil Co. 
Recently it has been reported that the 
Government is negotiating with another 
groups of Americans relative to oil pro- 
specting rights in Sub-Carpathian Ruth- 
enia, in the eastern part of Czecho- 
slovakia. A project of law has also 
been recently submitted to Parliament 
having in view the relaxation of the pre- 
sent monopoly on prospecting and pro- 
ducing crude petroleum and other min- 
eral products in order to permit private 


enterprise to undertake operations in 
this field. 
The domestic refining capacity is 


said to be largely in excess of the con- 
try’s needs, but as the refineries are de- 
pendent on imported crude, they are in 
an unfavorable position to compete with 
foreign refiners. The protective tariff 
on imported gasoline and other refined 
products results in high domestic prices, 
and tends to restrict somewhat the con- 
sumption of these products. A_ step 
toward the removal of import restric- 
tions was taken during the latter part of 
the year, however, when the import 
license requirement was removed from 
mineral oils, among other commodities, 
although crude oil has been added to the 
list of articles requiring a license for 
importation. This latter requirement is 
of interest in view of the fact that the 
Czechoslovak refineries have apparently 
been attempting to increase the import- 
ing of American crude oil or semi-re- 
fined oils for manufacture locally. 


Roumania 


The outstanding features of petroleum 
development in Roumania during 1923 
were an increase in production amount- 
ing to about 10%; the nationalization 
of undeveloped or unproven petroleum 
products, for which concessions have not 
already been granted; the so-called free- 
ing of the petroleum industry from high- 
ly restrictive operating, exporting and 
price control; and the several attempts 
to raise a relatively large loan on the 
pledge of special concessions and privi- 
leges in oil. 


The necessary legislation for the con- 
trol of nationalization of the sub-soil 
has yet to be passed but the constitu- 
tional provision has been enacted. The 
so-called freeing of the industry from 
onerous government control has created 
considerable adverse comment and vig- 
orous criticism because it has been 
largely nullified by new regulations. 


The question of a loan based on cer- 
tain petroleum consessions has run afoul 


of various international agreements, 
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which in addition to the nature of the 
security offered do not make the pro- 
posal easy of accomplishment. 


Poland 


For the first time in several years the 
petroleum production of Poland will 
probably show an increase for 1923 when 
the final figures are obtainable. This 
increase, however small it may be, is 
encouraging because of the serious short- 
age of refinery stocks and the conse- 
quent shortage of products with which 
to meet increased domestic consumr- 
tion in addition to the demands for ex- 
port. 


It is understood that the administra- 
tion of the Polish oil industry has been 
withdrawn from the Minister of Agri- 
culture and placed under a special head 
having a more intimate knowledge of 
and sympathy with the business than 
was formerly possible. 


Austria 


The chief point of interest in the 
Austrian situation is an arrangement 
made between the Floridsdorf refinery in 
Vienna and the Dutch-Shell by which 
the latter company will obtain control 
of the plant and ship crude from the 
Far East via Trieste for refining in 
Vienna. This is in line with the general 
policy of the Dutch-Shell in establish- 
ing refineries in the centers of distri- 
bution and while the Petroleum con- 
sumption of Austria is not large a re- 
finery there may give the Shell a strat- 
egic advantage later. 


Sweden 


Considerable interest has been mani- 
fested in that very large deposit of oil 
shale in Sweden with the result that the 
Government has appropriated about 40,- 
000 crowns for experimental work. The 
preliminary results were so satisfactory 
that a small plant was erected at Kin- 
nekulle, tests of which are said to in- 
dicate that raw oil can be produced 
for about 50 crowns per ton, which can 
be materially reduced by the utilization 
of by-products. 

The oil is said to be chiefly useful for 
Diesel engine fuel although it contains 
about 5 per cent of benzine. 


DEVELOPMENT IN ASIA 
Persia 


Developments in the territory con- 
trolled by the Anglo-Persian Oil Co. 
are of course of prime interest in the 
Persian oil industry. The annual report 
of the company previously referred to 
states that production for the current 
fiscal year will probably amount to 
3,775,000 tons and for the coming year 
to well over 4,500,000 tons. The produc- 
ing wells are oll gushers. 

Extensions to the proven territory 
have been added bv new wells and addi- 
tional areas -have been drilled with ex- 
ceptionally favorable results. An en- 
tirely separate field has recently been 
discovered and is being thoroughly 
tested. 

Additional attention has been attracted 
to the five northern provinces of Persia 


because of the reported securing of a 
concession covering much of this terri- 
tory by the Sinclair company and 
and the recently published statement of 
the Standard Oil Company of New 
Jersey that it holds jointly with the 
Anglo-Persian Oil Co., a one-half in- 
terest in the early Persian concessions 
(Azam and Khostaria) covering about 
three and one-quarter of the provinces 
in northern Persia and will take proper 
steps to protect its rights. Inasmuch as 
the Persian government apparently 
does not desire the participation of the 
Anglo Persian Oil Co., in the northern 
concessions and has declared both the 
Azam and the Khostaria concessions in- 
valid, the situation apparently resolves 
itself into a contest between the Anglo- 
Persian and the Standard companies on 
one hand and the Sinclair organization 
on the other. 


Mesopotamia 


In Mesopotamia the Chester conces- 
sion was the chief topic of the year but 
the enterprise was of such colossal mag- 
nitude and hence so difficult to finance 
that it came to nothing. The claims of 
the Turkish-Petroleum Co. are still 
being pressed by the British and it is 
rumored that an accord mav be reached 
with American and other interests which 
will maintain the principle of the open 
door and still permit a satisfactory ad- 
justment of present conflicting interests. 


Palestine 
The exploratory operations of the 
Standard Oil Co. of New Jersey are 
reported to have been encouraging and 
some production is in sight. 


Albania 


Efforts were made during the year 
by companies of various different na- 
tionalities to obtain oil concessions in 
Albania, but no definite results have 
been reached, according to available re- 
ports. American, British, French, and 
Italian interests are said to have made 
offers for various concessions, although 
the most active negotiations have been 
carried on by the two first named 
groups. Interest was aroused by the 
report of an important oil discovery dur- 
ing the early part of the year, which led 
to increased activity in negotiations. 


Russia 

According to the reports of the 
“Azueft” the gross production of the 
Baku fields for the fiscal year ending 
Sept. 30, 1923 was 213,000,000 poods 
(8.4 poods equals one barrel), an in- 
crease of 18.5 per cent and amounting to 
85 per cent of the program for that 
period. 

The number of wells in operation in 
August, 1923 was 1684. The footage 
drilled was 163,639, of which 57,939 
feet were done by rotaries, an interest- 
ing and significant statement. It is said 
though that the tendency is to increase 
the present output without proper re- 
gard to the future of the fields, in which, 
however, Russia is not the only offender. 

Extensive additional rail and pipe line 
facilities were built and general mechani- 
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cal equinment was overhauled and much 
improved. Living conditions were also 
given serious attention and the housing 
crisis much allevated. 

The output in the Grozny fields for 
the fiscal year is said to have been 
91,685,000 poods, which although an in- 
crease was not commensurate with the 
additional number of wells operated. 
The increase in the Embra fields was 
still smaller for the reason that few, if 
any, new wells were producing. 


It is claimed that the refineries are, 
in general, able to handle more than 
the present production of the Russian 
fields, which, if true, indicates substan- 
tial progress in repairing the old and 
installing new equipment. 


Exports of petroleum products are 
said to have amounted to 19,846,000 
poods of which the larger part was 
kerosene. This total is about 35 per cent 
of the pre-war figures. 


Most of the crude oil went to Hun- 
gary and Austria, while the kerosene 
was principally exported to Egypt, Tur- 
key and Persia. Most of the benzine 
went to Germany which also purchased 
the largest amounts of machine oil. 


The Harbin Daily News under date 
of November 17, 1923 reported that oil 
was discovered recently along one of 
the tributaries of the Kamtchatka river 
and on the northern slope of Stanovay 
Range adjacent to the Buyanda river, 
affluent to the Kolyma. 


British India and Burma 


While some of the stronger producing 
companies in India reported a successful 
business year and increased or main- 
tained production, other smaller com- 
panies had a less prosperoave vear. Sev- 
eral British companies ceased opera- 
tions, among these being the Anglo- 
Burma Oil Co. Ltd., British India Oil 
Co., Ltd., and the Upper Burma Oil 
Co., Ltd. 

The 1923 total production when pub- 
lished will probably show a decline com- 
pared to the previous year when some- 
thing less than 8,000,000 barrels was the 
reported yield. This is evident judging 
from the largely negative results ob- 
tained in attempts to bring in new areas 
and to extend the present producing 
fields. The actual drilling and other field 
work on Burma was greatlv hindered 
by various strikes of the Indian drillers. 
who demanded equal pay with the white 
drillers. The controversy was apparent- 
ly settled in favor of the employers. 


An attempt was started to utilize the 
shallow oil-sands of the Yenangyaung 
field which was shut off during the 
competitive rush for the richer deep 
sands and several wells were brought 
in at about 400 feet. 


Great progress was made at Burma 
in the increased use of electricity. An- 
other step forward was the additional 
utilization of natural gas, which for- 
merly was entirely wasted except in a 
few places. A plant with a daily capa- 
city of 500,000 cubic feet is now in opera- 
tion at Singu for the extraction of gaso- 
line from the casing-head gas. The ca- 
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pacity will be increased and with the 
completion of a still larger absorption 
plant in the Yenangyaung field, now 
under construction, very little of the gas 
will be wasted. 

The 1922 production of India and 
Burma py fields has lately become avail- 
able through the Geological Survey of 
India. The corrected total for 1922 is 
given as 298,504,125 imperial gallons 
against 305,683,227 gallons obtained in 
1921. Notable gains are mentioned for 
the Thayetmyo field in Burma (2,320,- 
000 Imperial gallons produced in 1922 
against 66,000 gallons in 1921) and the 
Attock field of the Punjab (7,362,000 
gallons produced in 1922 against 59,000 
gallons in 1921). For Burma appre- 
ciable declines are indicated for the 
Kyankpyu field (16,000 gallons in 1922 
against 28,000 gallons in 1921), the Singu 
field 92 million gallons in 1922 against 
104 million gallons in 1921) and the 
Yenangyaung field (179.7 million gallons 
in 1922 against 184.4 million gallons 
in 1921). 


Indo-Burma 


The Indo-Burma Oilfields, Ltd., ac- 
cording to its report for 1923, as pub- 
lished in the Petroleum Times, an- 
nounced its determination to further 
develop the Yenanma field, where pre- 
sent production is 100 barels a day from 
an area of about 15 acres. In the Pad- 
aukpin field three wells were started 
with the intention of going down 2,500 
feet but difficulties in the way of caving 
were encountered, so that it was decided 
that rotary drills would have to be 
adopted if a deep test was to be made 
and work was consequently suspended 
for the present. 

In the Mindegyi area, situated about 
10 miles from Yenanma, two wells were 
put down, one yielding a flow of gas 
at 1000 feet and the second a produc- 
tion of 4% barrels of oil per day at 
700 feet. A third well is to be started 
The sand is shallow and easily reached. 


A favorable location was reported at 
Okpon, ten miles from Padsukpin and 
it was decided to start a trial well here 
at an early date. 


The company failed to prove the exis- 
tence of richer sands below 1800 feet 
in the Padaukpin field. It is believed 
however, that such sands exist but 
drilling difficulties will have to be over- 
come before they can be reached. 


British Borneo (Sarawak) 


The present yield of Sarawak is 
reported at 11,000 tons weekly. The pro- 
duction is from sands of Miocene age, 
which are folded into a well-marked anti- 
cline, characterized by a series of minor 
faults and small folds. Oil is found at 
all depths up to 2000 feet, and is of 
the naphthenic type, but paraffin-base 
oil has also been found at 1950 feet. 


Dutch East Indies 


Several factors have tended to retard 
petroleum production activities in the 
Dutch East Indies. Lack of interest in 
new exploitation in the colony is mainly 
attributable to two main causes, both of 


which have had considerable influence in 
directing the local production policy of 
the Royal Dutch company. These fac- 
tors are, first, the uncertainty of the fu- 
ture taxation methods, and, second, the 
large volume of cheap crude produced by 
the Royal Dutch-Shell holdings in the 
United States, which has made it un- 
economical for the present at least to 
increase the yield in the East Indies. 
Early in 1923 the company, having de- 
cided upon curtailment for the reasons 
given above, all but ceased development 
work in the producing and prospective 
areas. Actual production was also re- 
duced where possible. Because of these 
lesser activities the 1923 yield will evi- 
dently not equal the average output of 
the several previous years. 


Before retrenchment went into effect, 
test driliings were made in the Djambi 
area in Sumatra and on Boenjos Island 
off the east coast of Borneo, but nothing 
beyond a slight flow of oil in Djambi 
and a gas showing on Boenjoe were re- 
ported. American interests though 
small at the present time, are more ac- 
tive and report 12 wells drilling. 


A large number of prospecting per- 
mits for petroleum were given to both 
Dutch and foreign subjects in many 
places throughout the Colony but it is 
not likely that serious attempts will be 
made toward development under present 
conditions. 

A consignment of American gasoline 
was received at Batavia, being the first 
from the United States in a number of 
years. California crude was also shipped 
to refineries at Palembang in Sumatra. 

Gasoline from the small refinery of 
the Koloniale at Kapoean, Java appeared 
on the market m the city of Soerabaya. 
This new product is said to be of ex- 
cellent quality and consequently is in 
great demand. A _ second and larger 
refinery is being built at Petak, Sumatra 
by the Koloniale in order to handle 
the crude from its concession in the 
Palembang Residency. 


China 


While China does not produce petro- 
leum in appreciable commercial quanti- 
ties at the present time, it is thought that 
the country contains a number of petro- 
liferous areas that will warrant develop- 
ment later when local political conditions 
have become more settled. Petroleum de- 
posits are known to exist in Sinkiang, 
Kansu, Shensi and Szechwan provinces. 
The geology of these territories as well 
as the preliminary surveys made by the 
Chinese Bureau of Mines and the Stand- 
ard Oil Co. of N. Y. was described in 
a paper by Dr. T. O. Chu, Representa- 
tive of the Chinese Government. which 
was read before International Petro- 
leum Congress at Tulsa, Oklahoma, on 
Oct. 10, China is also known to have 
extensive oil shale deposits. 


Japan 
Naturally the outstanding feature of 
the year which greatly affected the pe- 
troleum industry of Japan was the earth- 
quake of Sept. 1. Now that the disturbed 
areas are more definitely outlined, it is 
thought that none of the petroleum 
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bearing areas, being in the western por- 
tion of Japan, underwent any changes. 


Petroleum production in Japan con- 
tinued to follow a downward tendency, 
judging from the preliminary monthly 
reports available. This is largely the 
result of the absence of a really pro- 
gressive drilling program on the _ be- 
half of the Japanese petroleum com- 
panies rather than to a failing of the 
known petroleum sands. High labor 
and material costs and the availibility 
of cheap crude from America have both 
been factors that have influenced the 
adoption of conservative production 
schedules by producers, 


Australia 


There is no real event or any 
particular feature that stands out in 
petroleum happenings in Australia 
during 1923. A number of companies 
have been organized for exploring 
ing and testing out supposedly petroli- 
ferous areas, but little has been ac- 
complished by them beyond selling 
stock to the public. The Government’s 
offer of £50,000 for the production in 
Australia of the first 100,000 gallons 
of petroleum is still unclaimed. 


The Commonwealth Oil Refineries, 
Ltd.. a joint interest of the Anglo-Per- 
sian Oil Co. and the Commonwealth 
Government have a large petroleum re- 
finery under construction at Newport. 
a suburb of Melbourne. The present 
plans are to bring a Persian crude for 
refining here until production in Aus- 
tralia or New Guinea is a reality. 


New Zealand 


The search for commercial petro- 
leum in New Zealand _ continued 
during 1923, but no great activity 
was in evidence and no noteworthy re- 
sults were announced. Some little pro- 
duction, amounting to a few thousand 
of gallons was gained near New Ply- 
mouth, which neighborhood has yielded 
some petroleum in previous years. 

The Union Steamship Co. of New 
Zealand purchased the new tank instal- 
lation of an American company at Mir- 
amar in the vicinity of Wellington. 
This move is believed to be a step 
toward making Wellington a great oil 
port. 

Philippines 

Early in 1923 the Richmond Pe- 
troleum Co., subsidiary of the Stand- 
ard Oil Co. of California started 
to drill a fourth well near Amuguis, 
Bondoc Peninsula, Tayabas Province, 
Island of Luzon. The new well is 
known as Yebaan No. 1 and is located 
three miles southwest of Amugius No. 
1, the first well in this district, started 
in 1921. The Standard Oil Co. an- 
nounced that it has spent over a mil- 
lion dollars in development work in 
the Philippines. 

Favorable oil structures with pos- 
sible oil accumulations were located in 
the northwestern part of Leyte Island. 
according to the Mine Division of the 
Bureau of Science of the Philippine 
Government. It is said that leases 
covering 80,000 hectares (1 hectare 
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equals 2.74 acres) have already been 
granted Those interested in this de- 
velopment work are the Union Oil 
Co., the Richmond Oil Company, the 
Leyte Asphalt and Mineral Oil Co. and 
the Basilan Oil Co. The new field is 
said to be rich in asphalt. 

The Council of State of the Philip- 
pines adopted important amendments 
to the regulations governing explora- 
tion and drilling ‘of petroleum lands. 
Among these is one increasing the area 
of land that may be granted persons 
or corporations for exploration pur- 
poses from 18,000 hectares from the 
entire islands to 72,000 hectares from 
each province in the inaccessible parts 
and 40,200 hectares in the accessible 
parts. The new regulations require each 
corporation permitted to explore any 
territory to pay a fee of 5 centavos per 
hectare. They also permit a second 
corporation to explore the territory 
granted another for exploration pur- 
poses, and to drill wells after one year 
has elapsed. Under the new regulations 
homesteading is allowed in_ territory 
licensed for prospecting. 

One important event from the mar- 
keting viewpoint was the entry of the 
Associated Oil Co. into the Phillippines. 
Its establishment there marked the be- 
gining of a long price war, which was 
augmented by the general upset in world 
prices for petroleum products. 


AFRICAN DEVELOPMENTS 


Arabia 
An oil concession was reported 
to have been’ granted early in 


the year to the Eastern and General 
Syndicate for some 40,000 square miles. 

It was reported, however that the 
drillings which had been carried on 
near Aden were without results and had 
been abandoned. 

Algeria 

Algeria is one of the colonies 
from which France hopes to obtain 
a portion of her petroleum requirements 
but thus far comparatively little success 
has been attained. Some new produc- 
tion early in 1923 was reported by the 
Algerian Oil Fields, Ltd., but this was 
apparently not in any large quantity. 
The work that has been done is said 
to have been hampered by lack of care- 
ful geological studies. In view of this 
fact, there may be reason to believe 
that petroleum in important commer- 
cial quantities may yet be discovered 
in Algeria, 


Abyssinia 

The principal petroleum event in 
Abyssinia during 1923 was the re- 
port of the conclusion of negotiations 
betwen the Anglo-American Oil Co. 
and the Abyssinian Government, where- 
by the company’s claims to exclusive 
oil rights in the northern half of the 
Province of Harrar are established. 
This concession had just been acquired 
about three years previously, but diffi- 
culties had been encountered since that 
time. The terms of the new agreement 
are said to include a provision that de- 
velopment work must be started with- 
in two and one half years from the date 
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of the agreement, the concessions being 
granted for 50 years. The area covered 
is about 60,000 square miles, a part of 
which is on the line of the Franco- 
Ethiopian Railway. 


Portuguese East Africa 


In September, 1923, it was reported 
that a company called the Innyaninga 
Petroleum Company, Ltd., was being 
formed to exploit the petroleum deposits 
near Beira, which are said to have been 
discovered about a year previously. The 
reported seepages lie on the Trans- 
Zambesia railway, and are said to be 
very accessible. The company referred 
to is said to have been acquiring the 
coal and oil prospecting rights over 
some 42,000 square miles of territory. 
Too much importance should not be 
attached to this development, perhaps, 
as it is understood that an important 
English Oil company had previously 
investigated the territory concerned, ap- 
parently without taking any action to- 
wards development. However, as no 
commercial production of oil has been 
obtained in that part of the world, any 
possible oil deposits are of more or 
less interest, 


Madagascar 


Considerable interest on the _ part 
of the French Government in devel- 
oping possible petroleum deposits in 
Madagascar has been shown during 
the past year. A commission sent 
out by the Superior School of Mines, 
Paris, confirmed previous finding of 
petroleum in West Madagascar and 
stated that evidence of deposits simi- 
lar to the Scotch shales and those of 
Autun, France, was found in the pro- 
vinces of Morondava, Maunga, and 
Moevabanana. A grant of 500,000 
francs was accorded to the Colony of 
Madagascar and dependencies by the 
French Ministry of Commerce for geo- 
logical study of petroleum areas and an- 
other mission was sent to the colony 
later in the year intending to spend 
about three months in investigating 
supposed petroleum territory, assisted 
by the Chief of the Madagascar Service 
of Mines. It was reported that the 
colonial authorities had reserved large 
areas of possible oil territory on the 
west coast of the island, and that these 
would be placed on sale in 1923, but 
apparently action in this regard was 
postponed until the commission had 
made its report. 


On July 23, 1923, the French Colo- 
nial Minister published a decree fixing 
the regulations for the exploration and 
exploitation of mineral deposits, includ- 
ing petroleum, in Madagascar, and in 
a report to the president, preceding this 
decree, he stated that a revision of 
the existing mining regulations was ad- 
visable because of the increased interest 
in petroleum deposits in the colony 
The decree in question contains provi 
sions relating especially to petroleum 
development, with the expressed inten- 
tion of stimulating development by bona 
fide companies and of restricting con- 
cesions for speculative purposes. 
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Gasoline Extraction Compressors 


A survey of the Natural Gasoline Industry will convince 
you that Ingersoll-Rand Gasoline Extraction Compressors 
are the acknowledged standard. 


The number of a type machine installed does not always 
prove its absolute superiority, but it is very convincing 
evidence of its worth. 
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companies who buy the best machinery, because of its 
performance records rather than low first cost, then this 
type IS superior. 
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repair parts. Ingersoll-Rand compressors are simple to 
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and automatically lubricated. 
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Pneumatic Tools 
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Number Of Foreign Countries Are 


Surveyed By Several Authors 


NEW YORK, March 1.—Foreign 
countries of lesser importance to the 
United States from the standpoint of 


potential production than Venezuela, 
Colombia and Mexico, discussed in an- 
other article were reported on by a num- 
ber of authorities in papers read before 
the Petroleum Division of the A. I. M. 
E. Feb. 18 and 19, 


Vernon F. Marsters, consulting geo- 
logical engineer of Kansas City, sent in 
a report on Peru with which country he 
has maintained close contact for a num- 
ber of years. The report this year was 
mainly a progress report without at- 
tempt to predict the petroleum contribu- 
tion for this year. He placed the total 
production in 1923 at 5,508.985 barrels 
as compared with 5,311,573 barrels in 
1922. 


“In the main fields in the Department 
of Piura and Province of Tumbes, drill- 
ling operations were somewhat more ac- 
tive during the first half of the year than 
in 1922,” said Mr. Marsters. “The lat- 
ter half of the year witnessed curtail- 
ment owing to the abnormal situation in 
the petroleum industry at that time. For 
the same reason no attempt was made to 
obtain the maximum production from ex- 
isting wells. Production was _ pinched 
down and exportation of crude oil was 
correspondingly reduced during the lat- 
ter half of 1923. 


“During the past year, about 140 wells 
have been drilled in the Negritos field, 
this brings the total number of wells 
drilled in that field to approximately 
1740.” (This field is largely controlled 
by the International Petroleum Co., Ltd., 
of Toronto). 


Joseph H. Sinclair, of New York, pre- 
sented one of the most comprehensive 
reports that has yet been made on Ecua- 
dor. It dealt with both the geology of 
the republic and the development. The 
production so far is largely confined to 
the Santa Elena Peninsula where the 
principal operating interest at this time 
in point of activity is the Anglo-Ecua- 
dorian Oil Fields, Ltd., of London. In 
western Ecuador, to the west of the An- 
dean principal uplift. a number of com- 
panies are more or less active at this 
time. The International Petroleum Co., 
Ltd., has drilled a 3425-foot hole near 
Manta, which had a small showing of 
gas. The No. 2 test of the same com- 
pany was abandoned in July 1923 at 1350 
feet. 


The Standard Oil of California and the 
South American Gulf Oil Co, have large 
holdings and the Standard is drilling 
near Aman, the test being down 3600 
feet at this time. 


Much sf the present production of 
Ecuador comes from hand dug pits on 
the Santa Elena peninsula and a small re- 
finery handles much of the output. The 


oil is 22-24 Baume, asphaltic base. 
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East of the Andean range in generally 
inaccessible territory, the Leonard Ex- 
ploration Co. has a concession covering 
some 9000 square miles. Oil and gas 
seepages are reported to exist on this 
tract. 

Much of the discussion on Canada 
prepared by G. S. Hume, of the Cana- 
dian Geological Survey, is matter fa- 
miliar to readers of this journal. Mr. 


Hume remarked that the well of the 
British Petroleums Ltd., near Wain- 
wright is encouraging to future devel- 
opment. Production is found in rocks 
of Colorado age and the oil estimated 
by Mr. Hume at 60 to 100 barrels a day 
is of 15 Be, 

Next in importance in Mr. Hume's 
paper was the report on the well in 
southern Ontario, Romney township, 
Kent county. This well was drilled by 
the Doherty interests and found produc- 
tion at 3560 feet near the base of the 
Trenton. Mr. Hume anticipates important 
results from future drilling to this pay 
level. 


Carter Co. Shallow Pool Produces 
Crude Rich In Lubes 


Staff Special 
ARDMORE, March 1 
ON" of the most interesting develop- 
ments in Carter county. and one that 
has so far been over-shadowed by more 
spectacular developments in Graham, 
Hewitt, and other southern Oklahoma 
fields, is the shallow field in township 1S- 
2W, near the town of Tatum, where a 
crude of very desirable lubricating con- 
tent is being produced in sands varying in 
depth from 120 to 550 feet. 


Current sales from this field, which is 
remote from pipe line or railroad con- 
nections, are being made at $3.75 a bar- 
rel, one of the refineries buying it at this 
price being the Texhoma Oil & Refining 
Co. of Wichita Falls, which recently 
made an analysis of a sample of it. The 
crude is hauled in tank trucks about 29 
miles east to Davis, whence it is shipped 
in tank cars. This costs producers 75 
cents a barrel, so that the crude nets 
them $3.00. Oijl of similar characteris- 
tics. produced in North Texas is said to 
have sold for as high as $7.00 a barrel. 


Operators in the field, led by J. W. 
Jennings. a geologist, formerly of Enid, 
Oklahoma, are trying now to interest 
some of the larger refineries in this crude, 
as special equipment is necessary for re- 
fining it properly, and most of the smal- 
ler refineries are unable to handle it. 
Samples of the crude have been sent io 
various companies, among them the Sun 
Oil Co., Galena Signal Oil Co, White 
Eagle Oil & Refining Co., and others. 
Some of these companies evidently 
doubted the authenticity of samples sub- 
mitted, as at least one of them has sent 
men to the field to gather their own 
samples direct from the wells. 


Following is a copy of a report made 
on an analysis of this crude by Robert 
W. Stiles, chemist for the Texhoma Oil 
& Refining Co. 


ANALYSIS 
Gravity........%4.8 degrees A. P. I. 
Color..........Brownish red. 
Bloom.........Green. 
rr Bad, Sulphur. 

WMCP 6 cs ov cee 0.03 per cent. 

Viscosity.......340 sec. Saybolt Standard Universal. 
Pour point..... Below zero, F. 

Flash..........155 deg. F., Cleveland Open Cup 

_ CEI eieek tree: 215 deg. F. 


YIELD 
Straight Fire Distillation 

Initial boiling point—350 deg. F. 
10% over at 445F. 44.6 Gravity A. P. 
20% over at 555F. 35.2 Gravity A. P. 
30% over at 585F. 33.3 Gravity A. P 
40% over at 645F. 31.5 Gravity A. P. 
50% over at 660F. 31.0 Gravity A. P. 
60% over at 680F. 30.7 Gravity A. P. 
70% over at 685F. 30.5 Gravity A. P. 
80% over at 695F. 30.2 Gravity A. P. 
90% over at 700F. 29.9 Gravity A. P. 


PRODUCTS 


(Calculated from stream distillation) 


—-— ee ee ee 


Naptha.... 8%Gr. 45 IBP 220 EP 450 Sour 
Kerosene... 7%Gr. 37 IBP 400 EP 600 


Gas Oil... .10% 

Light lubricating oil 20% Gr.25.0 Vis. at 100 150 sec. 
Heavy lubricating oil 45% Gr.22.3 Vis.at 100 500 sec. 
Coke and asphalt 8% 


Loss 2% 


38 Wells Completed 


Approximately 38 wells have been com- 
pleted in the field to date, and there are 
more than 6,000 barrels of crude in stor- 
age at present. Of this amount, 2500 
barrels belongs to the Childress interests, 
280 barrels to Woolf & Rowe, 300 bar- 
rels to the Hivick interests, and 250 bar- 
rels to J. W. Jennings. Total production 
of the field at this time is about 100 
barrels daily from 14 wells, although this 
could probably be doubled if all wells 
which have been drilled to the sand 
should be put on the pump. 


The producing area of the field as at 
present outlined covers about one mile 
in length. running in a northwest-south- 
east direction. The field was recently 
extended a quarter-mile to the southeast 
by the Jennings No. 1 in the NEc SE% 
NW.% of 16-1S-2W, which is also the 
best well yet brought in in the field. It 
is making 17 barrels from two sands. 
one of which is making five barrels at 
122 to 142 feet and the other 12 barrels 
at 185 to 196 feet. The upper sand i 
this well is the shallowest yet found ia 
the field. 


A quarter-mile northeast of the Jenn 
ings well, a test being drilled by B. How 
land et al. is now on top of a sand “t 
550 feet, and is the deepest well in th: 
field. It has 250 feet of oil in the hole. 
This one is located in the C SE% SW 
SEY of 9-1S-2W. It also had a sand 
estimated good for about four barrels 
305 feet and two feet thick, Sands in 
the field run from two feet to 20 fect 
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KANSAS CITY TESTING LABORATORY 


(INCORPORATED) 









OR WALTER M CROSS 


7O°O BALTIMORE Ave 
OR ROY CROGS 


TELEPHONE MAIN !132?7 


KANSAS CITY, MO. 


Jan. 12, 1924, 







now on 


Cross Stills 


the Cross-Widdell Engineering Company, the 
Engineering Department of the Kansas City Testing Laboretory, 
4 specifically recommends the use of Calorized tubes in the lower 
bank of the furnaces of Cross Process. 


We have recently had some good experience with Calorized 
tubes at Pittsburgh, and we hope that before long we will have 
enough experience to justify our specifying these tubes exclusive~ 
ly. 


; Yours very truly, 


KANSAS CITY TESTING LABORATORY, 


RC. PB alay 


, Calorized |. 


Tubes 


The Calorizing Company 


303 Oliver Building, Pittsburgh, Pa. 
Eastern Office: 50 Church St., New York 
District Offices: 








Chicago - - 2248S. Michigan Ave. Detroit - - General Motors Bldg. 
Cleveland - - Leader News Bldg. Houston - - - - - - West Bldg. 
Kansas City - - - Commerce Bldg. 
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Gasoline and Oil Filling Stations 


and Steel Buildings 







We manufacture the simplest to the most elabo- 
rateStations. Put your own individuality in your 
Filling Stations—Let us help you work this out. 


The Edwards Manufacturing Co. 


524-544 Eggleston Ave. Cincinnati, Ohio 
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COSDEN & COMPANY 


Tulsa, Oklahoma 






tees: 







A. V. Bourque 
D. E. Buchanan 
James K. Crawford 
D. F. Connolly 
William N. Davis 
Murray M. Doan 
T. J. Donoghue 
FE. L. Doheny 
W. S. Farish 

J. B. Foster 

H. N. Greis 

M. A. Guiberson 
J. H. Gardner 
W. H. Gray 

P. J. Hurley 

W. H. Huffman 
Frank Haskell 

J. Arthur Hull 
O. R. Howard 

J. M. Hayner 





Manufacturers and Distillers of 


High Grade Gasoline-Napthas 


Lubricating and Illuminating Oils 









Unexcelled 


Producers-Refining- Transporting 






Facilities 
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while timber for fuel 
tained from the wooded canyons amongst 
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thick and average about 10 feet. The 
wells average about seven barrels each per 


Wells Cost Little to Drill 


These wells can be drilled for about 
$650, or at the rate of something like 
$4.00 a foot of depth, and require only 
about two weeks to complete. 
drilled with portable drilling machines or 
The remoteness of 
the field from a base of supplies and 
the fact that it is located in a rough 
and rocky locality makes drilling some- 
what slower than it would otherwise be. 
The field is located in the foothills of the 


They are 


There is plenty oi 
nearby mountain 
is ob- 


Operators in the field believe that by 
intensive drilling they can build up a 
substantial production which would make 
a more 
proposition for refineries, and they pro- 
pose to develop the field fully once they 
can be assured of a market. 
so are of the opinion that deeper dril- 
ling will result profitably in the vicinity 
and are hoping that some of the com 
panies which have recently taken acre- 
age near the field will drill deep tests. 
Among these companies is the Amerada 
Petroleum Corp., which recently acquired 
leases adjoining the field on the south. 


profitabl: 


They al 


Knights Of Derrick Elect 
Board Of Trustees 


TULSA, March 2.—Voting has been 
completed for the 41 
Knights of the Derrick, 
Association of Oil Men, which had its 
inception during the Petroleum Expo- 
Tulsa last October. A list 
containing 125 names was submitted to 
all members through A. V. Bourque, 
secretary, by the nominating committee, 
each member being asked to vote for 
41 men out of this number. 
sulted in election of the following trus- 


trustees of the 
International 


This re- 





L. B. Jackson 
W. L. Kistler 
A. W. Leonard 
E. W. Marland 
J. H. Markham, Jr. 
Henry McGraw 
P. M. Miskell 
George Moore 
Clint Moore 
Waite Phillips 
Charles Page 

J. Edgar Pew 
Frank Phillips 
E. RR: Perry 

W. G. Skelly 

T. B: Shek 

W. C. Teagle 
James A. Veasey 
C. J. Wrightsman 
H. F. Wilcox 
W. M. Welch 


As soon as the nominating committee 
has approved these names, application 
for a charter will be made. 
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Dutch Shell) takes its place in 
1924 as one of the most out- 
standing complete companies in the Mid- 
Continent and middle west as a resu!t 
of a quietly organized but nevertheless 
aggressive campaign of expansion. 
Outstanding achievements of the com- 
pany during 1923, include: 
1. More than double production of 
crude oil, jumping from fifth to second 
largest producer in Oklahoma. 


2. Added more than a million bar- 
rels of oil to its crude storage reserves. 
3. Constructed and placed in opera- 
tion roundly 200 miles of main pipe line 
‘onnecting its refineries with Oklahoma 
helds. 


4. Began building and largely com- 
pleted a modern refinery which will have 
1 capacity of around 15,000 barrels per 
day. 

5. Began acquiring its own system of 
‘tations, buying a large system in Ohio 
ind building others in Michigan, Illinois, 
Missouri and Indiana. 

It is apparent that the development 
program of 1923 will be carried on with 
no less vigor in 1924. Present plans of 
the corporation include: 


Plans for 1924 


1. Construction of a complete lubri- 
cating oil plant in connection with its 
Wood River, Ill., refinery. 

2. Extensive enlargement of the crude 
apacity of the Wood River plant, neces- 
sitating increase in pipe line capacity 
from Oklahoma. 

3. Continuation of {ts policy of en- 
larging its distributing facilities in the 
Mississippi and Ohio river valleys. 

Roxana is essentially a quiet and modest 
‘orporation. Its phenomenal growth has 
not been discussed extensively either in 
the press or elsewhere. With no stock 
to sell the company has not found it neces- 
sary to devote any of its energies to tell- 
ing the public about its achievements. 
Rather it has “sawed wood.” 

for a number of years Roxana tank 
cars were distinguishable only by the 
initials R. P. X. There was no ad- 
vertising in the trade press. Tank car 
salesmen for Roxana were constantly be- 
ing asked about their company by pros- 
pective jobber customers. The salesmen 
were called upon to answer such ques- 
tions as: 

What does R. P. X stand for? 

Joes Roxana have a refinery? 

Where are its offices? 

Does it produce any oil? 

Trade Mark Now Recognized 

Even though the company js _ still 

juiet about what it is doing, the trade 


R vices Petroleum Corp. (Royal 


Roxana Winning New Position As 
Competitive Factor 


By J. C. Chatfield 


STAFF REPRESENT. .TIVE 


recognizes the Roxana and its brilliant 


yellow “Shell” trademark today. The R. 


P. X. on its cars has been supplemented 
by the full name of the company and a 
reproduction of the yellow circle with the 
shell and the words “Shell Gasoline”. 
The pubile in many communities know 
about Shell gasoline now as a result of 


In 1921 Roxana produced very little 
more oil than in the previous year. Its 
total was 3,494,358 barrels, a daily aver- 
age of 9573 barrels. That amount was 
3 per cent of the state’s total. During 
the last few months of the year the 
production in Roxana’s own name was 
increased slightly by the activity of the 








Gasoline At $50 A Gallon 


HE honorable gentleman from Wisconsin, Senator La Follette, was 
too conservative when he predicted that gasoline would sell at $1 per 


gallon in the United States. 


Within the last 30 days gasoline has been 


sold in St. Louis at 50 times as high a price as the Senator forecast. 


Recently Roxana Petroleum Corp. won a prize for displaying the best 
advertisement in an issue of the weekly magazine of the Rotary Club 


of St. Louis. 


F. G. Godber, president of Roxana and a member of the 


club in turn offered a prize for the following week which was to consist 
of 20 gallons of Shell gasoline and 2 gallons of motor oil. The prize was 
won on Feb. 12 by Henry Leutert, the only member of the St. Louis 
club who does not possess a motor car. 

Mr. Leutert offered the gasoline and oil at auction at the club 
meeting, announcing that proceeds from the sale would go toward the 
crippled children’s hospital. In a few moments the Shell products were 
knocked down under the hammer at a little more than $1,200. 

Figuring roughly Mr. Godber estimates that the gasoline brought 
$50 per gallon and the motor oil $100 per gallon. 








huge billboards of yellow and the brillant 
yellow pumps and signs at Roxana filling 
stations in territory north and east of 
St. Louis. 

Probably one reason why Roxana has 
been less felt and known in the Mid- 
Continent than some of its smaller com- 
petitors has been the location of its 
general offices and plant at St. Louis 
rather than at Tulsa, in the heart of the 
Mid-Continent, which it left in 1919. 


For a number of years Roxana has 
been an important producer in the Mid- 
Continent, It has confined its search for 
oil largely to Oklahoma where it has an 
extensive pipe line gathering system. At 
the close of 1923, daily average produc- 
tion of the company in Kansas was only 
about 245 barrels. In Texas the com- 
pany produced around 4000 barrels per 
day during the year, much of this pro- 
duction having come during the high tide 
of the Powell development. 


Produced 3 Per Cent of Total 
Prior to last year Roxana was listed 
among the fifteen largest producers in 
Oklahoma, In 1920 it produced 3,445,- 
700 barrels of oil or 3 per cent of the 
total in the state for that year. Its daily 
average was 9441 barrels. 


Comar Oil Co. (Marland-Roxana) in 
which the company bought a half interest 
after ‘Marland and Cosden had failed 
to complete a partnership arrangement 
which had been planned. 


Production of the Comar 
steadily during 1922 as the Tonkawa 
development was carried on gradually. 
During the year, Roxana’s half of the 
Comar oil was 1,009,411 barrels. In its 
own name Roxana produced 4,195,025 bar- 
rels. With its partnership oil counted 
the company produced a daily average of 
14,258 barrels during the year. Total 
production of the state increased largely 
to nearly 156,000,000 barrels with the 
result that Roxana did not produce much 
in excess of 3 per cent of the total. 

With the tremendous flush production 
of the Tonkawa field brought out by the 
intensive drilling up of the field during 
the first half of 1923, Roxana’s produc- 
tion rose by leaps and bounds through its 
partnership with Marland. 


increased 


Roxana’s Share Jumps 
In the last quarter of 1922 Roxana’s 
share of Comar oil was 4731 barrels per 
day, in the first three months of 1923 
it was 15,545 barrels per day and in the 
second quarter 27,256 harrels per day 
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Oil men naturally expect Standard Super 
Tanks to give unusual service because for 
more than seventeen years they have stood 
for the best to be had in tank construction. 








They are built and guaranteed to be ab- 
solutely bottle tight. Made throughout of 
open hearth steel plates riveted together 
by hydraulic pressure, Standard Tanks 
are practically indestructible. To 
those who consider long run cost 
first such durability is of prime 


Niles 






for 


Super Service 
—Super Tanks 


significance. It means a freedom from leak- 
age and repair expenses that effects profits 
not only the first year after purchase but 
the second, the third, the ninth and fifteenth 
as well. 

Standard Tanks are built in any size for any 
purpose with single, double or triple com- 
partments. Steel Super supports that cut set- 
up time in half shipped with each tank if de- 
sired. Write us your requirements. We will 
quote prices, delivery dates by return mail. 


The Standard Boiler & Plate Iron Co. 
STAND 


Ohio 














Beacon Visible 
Oil Dispensers 
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Increased sales, positively not less 
than 20% will follow immediately 
upon installation of the Beacon. 
Experience has proved this. 


Hundredsofsatisfiedusers through- 
out the country testify to the su- 
periority of the Beacon. 


Produced in large quantities and 
the saving passed on to the 
customer. 


Write for bulletin today. 


The Beacon Equipment Co. 


Hamilton, Ohio 
Successors to 


The National Car Seal Co. 
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or three times as much as Roxana’s 
total production during previous years. 

Acquisition of the Wolverine Oil Co. 
on Jan. 1923, added materially to the 
production of Roxana last year. In 
managing the affairs of that company, 
Roxana was as aggressive as it has been 
in all of its other interests. During the 
first three months after Roxana took over 
the Wolverine, production of the new 
company averaged 3555 barrels per day. 
This production gradually increased dur- 
ing the year until in the last quarter its 
average was 7433 barrels per day, an 
increase of more than 100 per cent. 

In the list of the 10 largest producers 
of oil in Oklahoma for 1923. Roxana is 
represented three times. In its own name 
it produced 3,584,375 barrels, as the Wol- 


homa in the past and is not an important 
factor now. It buys some production 
adjacent to its lines and makes a few 
trades but has not contributed to the 
present high premium market by bidding 
for oil, Its own production has general- 
ly been sufficient to provide for the 
needs of its refinery at St. Louis and to 
maintain a reasonably adequate reserve. 


On Jan. 1923 Roxana is reported to 
have had 400,000 barrels of crude in stor- 
age in its tanks which at that time had a 
total capacity of 1,300,000 barrels, leav- 
ing 900,000 barrels of room for additional 
oil. During the year Roxana construc- 
ted 950,000 barrels of crude storage bring- 
ing its capacity up to 2,250,000 barrels 
On Jan. 1, 1924 it had on hand roundly 
1,500,000 barrels of crude and room for 





Growth Of Roxana Production In Oklahoma 


Year Gross Daily Total Roxana’s 
Production Average for Percentage 
Bbl. State Total 
1920 3,445,700 9 44] 94,629,551 3% 
1921 5,494,358 9,575 110,453,648 3% 
1922 5,204,436* 14,258 155,945,072 3% 
1923 12,719,821# 32,109 161,924,428 7.8% 





Includes 1,009,411 barrels as Roxana’s share of production of the 


Comar Oil Co. 
# Includes 7,155,3 


72 barrels as Roxana’s share of production of the 


Comar Oil Co. and 1,980,074 barrels production of the Wolverine 
Oil Co. owned and operated by Roxana. 





-erine it produced 1,980,074 barrels and 
ts share of the Comar production was 
7,155,372 barrels. 

With the three companies, Roxana pro- 
luced 12,719,821 barrels of oil during 
1923, which represented 7.8 per cent of 
the total production of the © state. 
Throughout the year its daily average 
production was 32,109 barrels. Its peak 
production was during the third quarter 
vhen it maintained a daily average of 
13.613 barrels. Its production in the 
econd quarter was 39,642 barrels per day. 


Tonkawa Production Declines 


During December Roxana production 
ad declined considerably from the peak 
ecause of the smaller flush production 
1 Tonkawa. Its total production for the 
nonth, including half of Comar and all 
f Wolverine. was 854,952 barrels a daily 
verage of 27,579 barrels. Kansas pro- 
uction for December was 7,597 barrels. 
Roxana has always been aggressive in 
s accumulation of acreage in favorable 
ications. Recently it has completed a 
irvey with the core drill of Cowley 
unty, Kansas, has blocked up about 7,- 
0 acres and made two initial locations 
‘or drilling tests. In the new Stroud 
‘velopment, Roxana was on the ground 
irly with production and has built a 
ne into the field branching from its 
epew line built earlier this year. 

\s a purchaser of crude, Roxana has 
ver been an important factor in Okla- 
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about 750,000 barrels more. Its addi- 
tions to stocks during the year totaled 1,- 
100,000 barrels. 

Pipe Line to Refinery 

Roxana has a 10-inch pipe line from 
its refinery at Wood River, Ill, to 
Cushing, the center of its pipe line 
system. This line now has a capacity 
of 24,000 barrels per day. The com- 
pany plans to increase the capacity of 
this line during 1924 by the addition of 
more pumping units. 

From Cushing the company has a six- 
inch line extending to the Healdton 
field in southern Oklahoma. This line 
has a capacity of 11,500 barrels per 
day. It is connected with a four-inch 
extension to the Hewitt field and a six- 
inch extension to Waurika. 

Transit station in Sec. 6-17-6 near 
Cushing is connected with stations at 
Yale, Jennings and Drumright with 
main lines of 4 and 6 inch material. 

All of the lines mentioned above 
were complete and in operation by Rox- 
ana prior to 1923. The past year saw 
the construction and _ purchase of 
roundly 200 miles of main line pipe in 
addition to field gathering lines. A six- 
inch line was built from Cushing to 
Tonkawa and later looped with an- 
other six-inch line for about 60 miles. 
The looped line has a capacity of about 
16,000 barrels per day. 

Burbank leases and partnership leas- 
es of Roxana have been hooked up with 
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“Be Square Products’”’ 


Pioneers of the 
manufacture of 
High Grade 
Uniform Qual- 
ity Western 
CylinderStocks 
known all over 
the world as 


Bigheart 
Cylinder 
Stocks 


Bright Stock 

Filtered Stock 

Steam refined 
Stock 

Red & Pale Oils 


Write, telephone or 
telegraph for 
quotations 


Telephone 
Harrison 1586 


Barnsdall 
Refining 
Company 


Successor to Bigheart Pro- 
ducing and Refining Co. 


910 S. Michigan Ave. 
Chicago, Illinois 


New York Kansas City 
Los Angeles Tulsa 
Refinery : Barnsdall, Okla. 
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Mie! 


Quick Starting! 


A Brunner Compressor starts quickly and 
swings into its stride like an experienced 
sprinter. 


Because of its remarkable unloader-control 
feature, the motor is relieved of much of 
its starting load and you don’t get that 
preliminary growling and snarling which 
eats up power. 


This is just one of the utility features of 
a Brunner Compressor brought about by 
superior design and good workmanship in 
manufacture. 


A Brunner Compressor is built like a fine 
engine. Its parts are made to fit with 
ground surfaces which glide silently and 
without vibration through their cycles. 


Naturally a Brunner gives better service 
than the ordinary compressor. It could 
not do otherwise. And naturally it stands 
up better. 


A Brunner starts quickly, runs silentlly 
lasts long, costs little to maintain, gives 
speedy air delivery and is super safe. 


Know about the Brunner Line—Write for 
Catalog. 


Brunner Mfg. Co. 
Utica, N.Y. 
Oldest and largest manufacturers of 
garage air compressorsin the world. 


Branches: 
Cincinnati, Ohio Kansas City, Mo. 
San Francisco, Cal. 


Export Office, Utica, N. Y. 


BRUNNER 


AIR COMPRESSORS 








1924 Model 939 
2 Stage Compressor 


Extra large’ intercooler. Im- 
proved Belt Tightener. Ground 
contact surfaces. Removable 


Cylinders. Forked-type Connect- 
ing Rods—Minimizing vibration. 
Every part built with special 
tools and gauges, insuring abso- 
lute interchangeability. Seamless 
Steel Tank—insuring absolute 
safety. Solderless Compression 
Couplings. Brunner Patented No. 
a Safety Valve—Absolutely Air 
Might. 





























the Tonkawa station during the year. 
A six-inch line was laid part of the 
way and a four-inch line the remainder. 
This is now being looped with an ad- 
ditional four-inch line to increase its 
capacity. This line is about 40 miles 
long. A small line of three and four- 
inch with a capacity of 1000 barrels per 
day running from the Covington field 
to Tonkawa, about 25 miles, was pur- 
chased during the year. 


Line to New Plant 


When Roxana began building its re- 
finery at Arkansas City, almost due 
north of Tonkawa, it built a six-inch 
line from the field to its new plant. This 
line has a capacity now of 10,000 bar- 
rels per day and will be increased later 
when the refinery is completed and 
placed in full operation. 


To the south and east of Cushing, 
Roxana, during the year, built an 18- 
mile four-inch line to Depew with 5900 
barrels capacity. When the Stroud field 
came in a branch was built to Key 
West to handle production there. Rox- 
ana’s lines tap nearly all important 
fields in the state with the exception 
of those in the eastern part in the vi- 
cinity of Okmulgee. 


Roxana has had a refinery at Wood 
River, Ill., with a capacity of 16,000 to 
20,000 barrels per day for a number of 
years. This is a skimming plant using 
the Trumble process and more recently 
the Cross and Dubbs cracking process- 
es. Products have been sold to the 
jobbing trade through Illinois Indiana, 
Michigan, Ohio and parts of Missouri, 
Iowa and Kentucky. 


Plans are now being drawn by the 
company for a complete lubricating oil 
plant in connection with the refinery. 
Neutral oils, cylinder and bright stocks 
and wax will be produced. In addition, 
it is planned to virtually double the 
crude still capacity of the refinery in the 
near future. 


Bought Refinery Site 

About the middle of 1923, Roxana ac- 
quired a site of about 110 acres at Ar- 
kansas City and began the construc- 
tion of a refinery there. The plant 
will have a capacity of 12,000 to 15,000 
brarels per day. It has four units of 
the Trumble process and six Dubbs 
units. Early in December Roxana _ be- 
gan utilizing a part of the plant and 


has been running from 5000 to 8009 
barrels per day since that time. The 
plant will be completed about April 
15. 

The Arkansas City refinery is lo- 


cated in Group 2 (Kansas) which gives 
it a rate advantage to numerous con- 
suming points west of the Mississinpi 
river and north of Oklahoma. It has 
an even break with Group 3 in almost 
all other territories. The company will 
join with a group of Kansas refiners in 
Group 2 who have filed a complaint 
with the Interstate Commerce Commis- 
sion asking a differential under Group 
3 to all points. 

The two Roxana refineries are prob- 
ably as strategically located as possible 
to serve the middle Western consum- 





ing territory with a minimum freight 
rate. The St. Louis (Wood River) 
refinery has the advantage of a pipe 
line haul for its oil across the Missis- 
sippi river and is in position to ship its 
product by tank car into the Ohio val- 
ley and east of the Mississippi river 
with minimum rates. 

It is not able to distribute success- 
fully into Nebraska, parts of Iowa, 
Minnesota and the Dakotas because of 
the fact that it must lose part of its 
pipe line advantage by the back haul 
necessary. The Arkansas City plant 
will cure this defect. It will have the 
pipe line advantage from Group 3 to 
Group 2 and good rates to states north 
of Oklahoma and west of the Missis- 
sippi. 

In the manufacture of natural gaso- 
line, Roxana has been as aggressive as 
in other branches of the business. It 
was one of the first companies to be 
converted to the idea of partnership 
gasoline plants with one system of gath- 
ering lines rather than a multiplicity 
of plants and lines. 


Partnership Gasoline Plants 


In the Burbank field it is in part- 
nership with Marland and the Tidal 
Refining Co. in the 10,000-gallon com- 
bination absorption and compression 
plant known as Romarti. In Tonkawa, 
its partnership with Marland in the 
Comar, has built two large plants with 
a total capacity of about 27,000 gallons 
per day. On its own account, Roxana 
has three plants with a combined ca- 
pacity of 7500 gallons per day and 
through ownership of the Wolverinc 
has seven plants with a combined ca 
pacity of 24,000 gallons per day. Six 
of these are compression and one ab- 
sorption. 

Eliminating the production of other 
companies with which it is in partner 
ship the Roxana natural gasoline pro 
duction capacity is as follows: 


Capacity 

Gal. per 

Company Location Type of Plant day 

Roxana Drumright Comp.-Abs. 4,000 

Roxana Covington Compression 2 ,000 

Roxana Yale Compression 1 ,500 

Romarti DeNoya Comp.-Abs. 3 ,333 

Comar Tonkawa Comp.-Abs. 7 500 

Comar Tonkawa Comp.-Abs. 6 ,000 

Wolverine Wilson Comp.-Abs. 10 ,000 
Copan (2) 

Wolverine Bartlesville (2) Compression 14,000 
Avant (2) 

Total... . 48 333 

Activity in Marketing 
A rather imposing stir has been 


caused in jobbing circles in the middle 
west by the campaign of Roxana to 
acquire an outlet for its refinery prod- 
ucts through its own stations. Jobbers 
and manufacturers of station equip- 
ment are watching the growth of tl 
company’s system with intense interest 
Not long since a salesman for o! 
manufacturer of pumps called on a Rox- 
ana department head and stated that 
he knew that the company was plan 
ing the erection of stations in 70 towns 
and cities in Iowa within the next few 
months, The salesman wanted orders 
for the pumps. Every day now the 


NATIONAL PETROLEUM NEWS 











lat 
tir 
ins 
wl 


en 
tig 
ins 
of 

say 


vey 
att: 
ing 


wh 


I 
has 
Ili: 
ext 
Oil 
igal 
vici 
late 
tion 
con 
It 
pan. 
bot] 
east 
wes 
R 
clos 
the 
driv 
The 
and 
age 
$3,0( 
Gz 
hant 
signi 
nary 
tion 
cated 
of or 
Ce ntl 
Roxa 
other 
make 
had 
other 
and ¢ 
\nc 
that 
Louis 
pumps 
ve rify 


Marct 


ight Roxana is receiving dozens of letters 


ver) from all parts of its territory offering 
pipe to sell stations and sites. Jobbers want- 
ssis- ing to get out of the business _. 66 yA 
its ing to Roxana as a market and rea S C 
a estate dealers are extremely busy look- ERVICE OMPLETE 
iver ing up sites which they can offer the 
company. 
ess The Shell Co. of California, a sister 
wa, of Roxana, has been active for some | i i T TI N 
» of time in developing a distributing sys- AND 
its tem on the Pacific coast. It is one of 
haul the big four on the coast now and con- EQUIPMEMT 
ylant sidered virtually as important as the 
the Standard. 
3 to It is considered likely that Roxana AGITATORS OIL PUMPS 
orth has it in mind to develop along the AIR COMPRESSORS ROTARY PUMPS 
ssis- same line in the Mississippi and Ohio AIR STANDS STEEL BUILDINGS 
valleys. Officers of the company are CONDENSERS STEEL DRUMS 
a80- not averse to saying that contract re- GASOLINE PUMPS STILLS 
“ es lations with jobbers have not been en- GREASE PUMPS STORAGE TANKS 
It tirely satisfactory in the past. Jobbers HOSE (All Kinds) SWING JOINTS 
saat : : een OIL MEASURES TRUCK TANKS, ETC. 
» — ee COMPLETE STATIONS (Bulk, Filling, Etc.) 
‘ship when they are not getting the best en ee ae sill 8; : 
yath- end of the deal. But when markets are ; . . . ; : 
eta tight and margins narrow the jobbers Should the effort effected in producing quality products be 


eliminated by marketing with CRUDE equipment? 


insist on holding Roxana to the terms tel a 
Let us quote you on REFINED equipment. 


of its contracts. So the Roxana people 





Say. 

part- Just recently, Roxana has made a sur- “ 
Tida! vey of the state of Iowa looking for K 
com- attractive locations for bulk and_ fill- ii 
ss1on ing stations. It has something like 
awa, 60 possible points in mind in that state EQUIPMENT COMPANY 
| the which it may eventually enter. 

with . asin PARK BUILDING — PITTSBURGH, PA. 
tions Station Building Program 
xana During the past six months Roxana 
1 ca- has centered its building activities in 

and Illinois although it has purchased an 
rerine extensive system in Ohio (Lily White 
1 ca Oil Co.) and has built stations in Mich- 

Six igan and Indiana and in St. Louis and 
» ab- vicinity in Missouri, Except in iso- 


lated cases, Roxana has not built sta- 
tions in any city where it has marginal 


; a a ; "ae 








other : y 
ner contracts with jobbers. Oil 
pr It appears that the plan of the com- | Company 
pany contemplates wide distribution 
both east and west of the Mississippi— Tras 
salina east from the Wood River plant and Gasoli, 
al. per west from the Arkansas City plant. Oune 
day Roxana service stations follow rather 
an closely in design the type developed by 
1,500 the Shell Co. of California. <A single 
7500 drive canopy is provided in connection. 
PB The station building is nearly square 


and glassed in on all sides. The aver- 


ce Pt an oe ene” §,000,000 More Cars in 1924 








48,35 Gasoline pumps and signs are a bril- 

lant yellow, always using the Shell in- ; 

signia, Being different from the ordi- EANS more business for you, Chevrolet, Dodge and other 1 to 
been nary they attract a _ — of ge and more tank trucks will 114-ton trucks. Other sizes can be 
niddle tion im communities where they are lo- : tas : : 

: : r " 
songs cad, te tenia tek x satan pa requi ed to make additional a promptly to your specifica 
prod- of one company entered Alton, III., re- ere es some. 
abbers cently and gained the impression that Specify MULLINS Electrically Remember all MULLINS Tanks 
equip- Roxana had more Bigger than Rl Welded Truck Tanks and elimi- ere of Gtpeveble ‘Constraction— 
of the other company. e determined to nate future difficulties. 
terest make a check and found that Roxana : Double Heads between Compart- 
rot had only four stations while several Tanks in stock for Ford, Reo, ments. 

1 Rox: other companies had far more facilities , ; ; ; 

1 that and equipment. Write for prices and further information. | 
afl \nother observer reported recently 

plan : \ 

towns that the road from Wood River to St. MULLINS BODY & TANK CO. 

xt few Louis was lined with Roxana’s yellow : ; ; 

orders pumps. No check has been made to 37th Ave. and Lapham St. Milwaukee, Wis. 

w the verify the observer’s impression but it (a_,_-__——_— 
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We’d Like To Show You 
Our Ledger 


es, we'd like you to see our ledger. 

Aad we’d like to show you at the 
same time our ledgers for past years. 
You’d be surprised to see the large 
number of names continuously on our 
books for the past 38 years. 


The reasons for this big repeat busi- 
ness are: 

1. Our products are made from the 
choicest Pennsylvania crude. 

2. During all this time, quality has 
always been uppermost in our minds. 
3. A policy of square dealing and fair- 
ness to all our customers. 


Make ita point to write us about . 
PENNSYLVANIA 


Automobile Oils Black Oil 
Neutral Oils Thread Cutting Oils 
Cylinder Stocks Kerosene 


White Crude ScaleWax Gasoline 

Blended Oils (all grades) Greases (all grades) 
Railroad Oils Soap 

Transformer Oils 


CONTINENTAL 
Refining Company 
Oil City, Pa. 
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This NEW edition of the TAG Man- 
ual includes the complete and offic- 
ial A. P. I. Gravity Temperature 
Correction Tables as revised and 
adopted by the U. S. Bureau of 
Standards, the U. S. Bureau of 
Mines and the American Petroleum 
Institute. In addition, the Manual 
includes nine other tables and de- 
GEES tailed procedure for con- 
‘ “| ducting thirty-two routine 
oil tests. 112 pages, size 
5x8 inches. It fits the 
pocket and fits the field. 
Durable and good-looking 
blue cloth binding stamp- 
ed in gold. Every oil man 
Houser | can use a copy of this re- 
cognized standard public- 

} ation. Price $1.00 each, 
lomtis | plus postage. 








T C.J. TAGLIABUE MFG.CO. 
(- $ < 18-88 THIRTY-THIRD ST., BROOKLYN. N.Y. 
Aes. 2 












Jusist on Mercury Ther nometers with 
the TAG-Hespe RED Reading Column 
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is considered probable that the brilliant 
coloring of a few stations and pumps 
lent the thought that the number was 
for in excess of the actual. 


Roxana seeks service station loca- 
tions in communities where there are 
many homes with automobiles. It pre- 
fers to work up a steady trade in res- 
idence districts rather than obtain high 
priced locations on heavily traveled 
streets. As one officer of the company 
says, “It isn’t the number of cars which 
go past a station that count. It’s the 
number that stop.” 


When Roxana opens a new station it 
conducts a direct mail campaign of ad- 
vertising. Recently it has been enclos- 
ing small round gilded discs about the 
size of a half dollar on one side of 
which is the Shell trademark and on 
the other the words, “Good for one 
quart of Shell motor oil.” 


Marketing Competition 
Grows In Northwest 


3y Special Correspondent 

DENVER, Feb. 29.—The marketing 
situation in the Rocky Mountain dis- 
trict is developing some _ interesting 
phases as a result of the merger of 
the Continental Oil Co. and the Mutual 
Oil Co., following the acquisition of 
Producers & Refiners Corp. control by 
the Prairie Oil & Gas Co. The result 
of the two deals is that two Standard 
Oil units formerly specializing in cer- 
tain branches of the industry became 
rounded out units engaged in all 
branches from wildcatting and produc- 
ing to refining and marketing and occu- 
pying, to a certain extent, the same 
territory. 

The first impression from a bare state- 
ment of the facts is a confirmation of 
the growing opinion that the Standard 
Oil companies are really competitive 
and are not directed from some central 
source of authority. It also looks as if 
the old policy of dividing up trade terri- 
tory has been placed in the discard and 
that the companies will seek business 
when and where it can be obtained. 

Continental has always maintained 
its executive headquarters in Denver, 
in the heart of the territory it serves, and 
Mutual will continue this arrangement 
by moving its headquarters to Denver 
from Kansas City. Producers & Re- 
finers, under Prairie control, has al- 
ready moved its headquarters to Den- 
ver from Chicago and officials of both 
companies can look out their office win- 
dows and observe their competitors 
separated from them by only an alley. 
Tt just looks like there is going to be 
some rivalry between them. 

3ut it is quite apparent that in spite 
of their excellent organizations, their 
own production, refining and marketing 
facilities and concentrated manage- 
ments, that they will not have the field 
to themselves. The Texas Co., just as 
large and resourceful, is keenly alive to 
the situation. It, also, established im- 
portant headquarters in Denver last 
vear and created a western division. The 





Four Brothers Direct 
Growing Company 


DETROIT, March 3.—Wayco Oil Co., 
distributors of Roxana gasoline and 
Valvoline motor oils here, recently 
bought one service station and is build- 
ing three more. Its chain now consists 
of 16 stations. The company recently 
increased its capital stock from $50,000 
to $250,000 to finance its program of 
expansion, 

Four brothers organized the company 
and are its officers. E. F. Schlee is 
president; E. H. Schlee, vice-president; 
A. G. Schlee, secretary, and D. S. 
Schlee, treasurer, 


The company has contracted to supply 
a large number of cartage companies 
and several large automobile factories 
with gasoline. It has issued a pamphlet 
giving a list of 41 garages and dealers 
where its goods may be bought 
throughout the Automobile City. 





company is already a factor in the pro- 
ducing business in Wyoming and Colo 
rado and is steadily extending its ac- 
tivities in that direction. The products 
it markets come from its own refineries 
at Casper and it is quite certain that 
that refinery will eventually be enlarged 
or another built to take care of its 
Colorado production if the latter comes 
up to expectations. 

The Texas Co.’s marketing facilities 
in the district are being expanded along 
with its growth in other departments 
It has incorporated The Texas Co. o: 
Utah, to handle its marketing depart 
ment in that state and Nevada and 
Tdaho and opened division headquar 
ters at Salt Lake City with L. T. Bass 
in charge. Producers & Refiners at 
once countered by opening division 
headquarters in that city under the 
supervision of M. D. Bradshaw and 
acquiring the Independent Gas & Oi! 
Co., a marketer in Utah, Idaho, Oregon 
and adjoining states. The Texas Co. 
has responded by buying a site for war: 
houses and tankage at Lewistown, 
Montana ,and giving indications of for- 
tilfying itself in another of the states 
where the Continental-Mutual and Pro- 
ducers & Refiners are already strongly 
entrenched. Taken altogether, it looks 
quite significant. 

A question that keeps cropping up is, 
what is the Standard Oil Co. of Indi- 
ana going to do about it? That com- 
pany is largely kept its hands off the 
Continental’s territory because the Con- 
tinental was a large wholesale customer. 
But it is not logical for the Continental 
to continue buying in such large quanti- 
ties from Standard of Indiana when the 
Mutual has plenty of production and its 
own refineries. It already has a nucleus 
in the marketing facilities of the Utah 
Oil Refining Co., which it controls 
through the Midwest Refining Co. If 
Standard of Indiana should extend its 
retail operations into the territory of 
its natural rivals, it will not come as 4 
surprise. 
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Drive-In Station For San Antonio 
SAN ANTONIO, Feb. 28.—Wither- 


spoon Oil Co., producers and crude oil 
marketers with headquarters in San 
Antonio, expect shortly to begin the 
operation of a first drive-in filling sta- 
tioa in the Alamo city. A two-story 
business building with ground floor ser- 
vice station and upstairs offices is to 
be erected on a downtown corner, ac- 
cording to Roy Wight, sales manager. 
C. L. Witherspoon, head of the com- 
pany, was an important Independent 
operates in the Powell and Mexia oil 
fields and his company is handling con- 
siderable quantities of Laredo district 
crude in tank car sales. These sales 
include three cargoes of Mirando crude 
delivered at Aransas Pass in tank cars 
account of the Humble Oil & Refining 
Co., which resold it f. 0. b. tanker to 
the Italian government. 


* 


SPOKANE, WASH., Feb. 29.—An 
expansion program which will make 
Spokane one of the large distributing 
‘enters in the northwest, has been 
started by the Union Oil Co. of Cali- 
fornia. Plans of the company call for 
in expenditure of $250,000 there, it is 
understood. 


The company will erect office build- 
ings in Spokane and Seattle and begin 
onstruction of 40 service stations in 
these districts. 


The building program is under the 
supervision of the company’s engineers 
ut the construction work in each dis- 
rict will be turned over to the local 
ontractors, it is said. 


* 


KNOXVILLE, IA., March 3.—The 
ccond annual meeting of agents and ser- 
ice station attendants of the Standard 
(Nil Co. of Indiana was held on Feb. 22 
it the company’s warehouse at Des 
\loines, reports W. O. Davies, attendant 
it one of the Standard’s stations here. 


Mr. Davies says that practically every 
man in the sales branch attended the 
meeting in order to gain more knowl- 
edge of the company’s products. 


* * * 


TULSA, March 3.—Gordon Granger, 

* the Abbott-Converse Co., was pre- 

sented with an 8% pound boy on Wash- 

ngton’s birthday. Lynn C. Converse 

i the above company says, “Mother and 

n are doing fine but Gordon is still in 
clouds.” 


BLAIRSVILLE, PA., March 5.— 
hn C. McGinity, J. G. Thompson and 
\V. Hart of Blairsville have incorpor- 
ted the Penn United Oil Co. to do a 
lobbing business. Capital stock is 
$5(),000. 


March 5, 1924 


COLUMBUS, O., March 5.—Sowers 
& Davis, service station operators with 
offices in the Clinton building, have 
bought the two-story business block at 
North Fourth street and Second avenue 
which they plan to remodel after Oct. 1 
when the leases will have expired. A 
service station will be constructed there 
eventually. 


* x 


BELMOND, IA., March 3.—The In- 
dependent Oil Co. has recently taken 
the distributing rights for Hancock 
county and north half of Wright county 
for Texaco products, according to W. H. 
Cornelius, salesman for The Texas Co. 
here. Personnel of the company in- 
cludes L. O. Skoulin, manager, and C. 
Rise. 


* * 


EAST LIVERPOOL, O., March 3. 
—Amos Kapp has purchased a site fac- 
ing Pennsylvania avenue on which he 
plans to erect a service station. Mr. 
Kapp has obtained permission to use the 
railroad siding near the Yellow Ware 
plant of the D. E. McNicol Pottery Co., 
for the unloading of tank cars. 

a er 

SYRACUSE, N. Y., March 5.—Fay 
C. Adams Oil Co., Inc., has opened its 
new filling station here and is making 
deliveries from its new plant at Liver- 
pool, N. Y. The company also operates 
a filling station at Liverpool, and is 
doing a thriving business, according to 
R. V. Fitzgibbons, Syracuse manager of 
the company, 

- * * 

GREENVILLE, O., March 3.— 
White Star Oil Co. has purchased a site 
here on the corner of North Broadway 
and North Main street on which it will 
erect a service station.’ A drainage pit 
for the free use of customers will be in- 
stalled, it is said. 

IOWA FALLS, IA., March 3.— 
Standard Oil Co. of Indiana is planning 
to build another service station here. 

Sinclair Refining Co. made a change 
of agents here, Mr. Mardick taking the 
place of Thomas Ludwig. 

W. F. Johnson, agent of the Standard 
Oil Co. of Indiana here, has put on an- 
other truck to take care of increased 
business. 

$ * * 

MINNEAPOLIS, March 3.—O. P. 
Morken has been Twin City sales mana- 
ger for the Pure Oil Co. since the first 
of the year. Mr. Morken was formerly 
salesman for the company in St. Paul 
and previous to that, he was associated 
with the Standard Oil Co. of Indiana. 

* * 


LAURAL, MISS., March 5.—Gulf 


Refining Co. is building a garage here 
and remodeling its bulk station. 





HAMMOND, IND., Feb. 28.—Be- 
cause of reports in the oil industry re- 
garding the policy and management of 
the Lloyd-Breckenridge Grease Co. due 
to certain changes in personnel last 
fall, Mr. Lloyd, president and general 
manager of the company, makes the fol- 
lowing statement: 

“The policy of our company has been 
changed in no way whatever, our sales 
being limited to the jobbing trade ex- 
clusively, The management of the com- 
pany and supervision of all manufactur- 
ing and marketing activities will continue 
as in the past—under O. B. Lloyd, who 
has acted in the capacity of president 
and general manager from the time of 
the organization of the company.” 


* * * 


ATLANTA, GA., March 3.—R. N. 
Reed has been elected president and 
general manager of the Reed Oil Corp. 
of Georgia, succeeding H. B. Kennedy. 
Mr. Reed was president of the Reed Oil 
Co. before it was taken over by the cor- 
poration more than a year ago. J. H. 
Smitha, who had been general manager, 
has taken control of a service station 
here and expects to acquire several ad- 
ditional ones. Wylie West is manager 
of sales under Mr. Reed. 


a a 


ROCHESTER, N. Y., March 3.— 
Standard Oil Co. of New York is mar- 
keting gasoline with 115-118 initial and 
428 end point at the posted tank wagon 
price under the name of Socony. It 
also is marketing Navy gasoline at 2 
cents under the regular tank wagon 
price to meet competition of jobbers 
who have been cutting prices. 


* * * 


KANSAS CITY, Feb. 28.—A daugh- 
ter, Barbara Jane, was born to Mr. 
and Mrs. A. J. Daniel on Dec. 14. 
Mr. Daniel, who is vice president of 
the Battenfeld Grease & Oil Co., says 
“First child and we think she is some 
baby.” 


kk * 


WEBSTER, N. Y., March 3.—E. H. 
Jayne of the oil company bearing his 
name, reports that deliveries have been 
impossible in some districts because of 
the heavy snows. Only the main high- 
ways have been open to traffic. 

* * * 

ALBANY, MO., March 5.—E. H. 
Pittman has succeeded Lloyd H. Pat- 
ton as manager here for the Sinclair 
Refining Co. 

* * * 

HOUSTON, March 3.—W. B. Wil- 
liams, assistant general superintendent 
of the terminal division of the refining 
department of The Texas Co., is on a 
short business trip to New York City. 
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& “These Are Trying Days But Some 
People Don’t Try Hard Enough” 


So one philosopher observes, and maybe he’s 
right. 


One thing is sure, however—he wasn’t thinking 
of the Spencer organization when he said it. 


For if you want to see real beehives of activity, 
drop in any time at one of the Spencer offices. 
On the jump every minute of the day, working 
often at night, too—even coming down on Sun- 
days when necessary—every last man of the out- 
fit seems to be on his toes to outdo the others : 
in rendering real Spencer service. 


Maybe that explains why, regardless of con- 
ditions, the Spencer company keeps right on 
growing. You will understand better once you 
have tried us out. 


“Conscientious Oil Marketing, 


Guided by Years of Experience’. 


SPENCER PETROLEUM CO. 


All Petroleum Products 














KANSAS CITY 
700 Orear-Leslie Bldg. 
Harrison 6180-81 
Long Distance - 65 


CHICAGO 
1331-1333 Peoples Gas Bldg. 
Wabash 5181-2-3 





























TULSA DETROIT 
1039 Kennedy Bldg., 743 Book Bldg. 


Long Distance 37 
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WHEELING CANS 


For Oils and Greases 


Five Gallon Square Cans 
Plain or Lithographed 


WHEELING CORRUGATING COMPANY 
Can Division Wheeling, W. Va. 
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Unallotted Indian Land 
Titles To Be Tested 


WASHINGTON, Feb. 18.—The fact 
that the main question involved in the 
bill is in the courts, has caused the sub- 
committee on Indian affairs of the House 
committee on Indian affairs to report 
unfavorably on H. R. 2886 making dis- 
position of bonuses, rentals and royal- 
ties received under the national leasing 
law, from prospecting permits and 
leases of unallotted lands in Executive 
Order Indian Reservations. The bill 
proposed to have the money obtained 
from such sources distributed among 
the Indians living or entitled to live on 
the reservations. 


Prior to the passage of the leasing 
law, according to the report of the sub- 
committee there was no provision for 
the leasing of such unallotted Indian 
reservation lands. When applications 
were made for prospecting permits, in 
accordance with the terms of the leas- 
ing law, Secretary Fall ruled that the 
leasing law applied to such unallotted 
Executive Order Indian Reservations 
for the reason that the fee title rested 
in the United States, the reservations 
being merely set aside for the use and 
occupancy of the Indians and might 
be restored to the public domain by the 
same authority that set them aside. 


The sub-committee reported tha: 
considerable question had arisen as t 
the legality of the Fall ruling. Th: 
questtion, it said, was shortly to be tested 
in the United States court by means oi 
suits entered by philanthropic person: 
interested in the welfare of the Indians 
They claim the lands are not part of th: 
public domain and therefore are not 
among the lands upon which prospect- 
ing for oil and other minerals may be 
done. Inasmuch as the courts are t 
pass on the subject, the sub-committee 
thought it would be unwise to pass the 
bill, under which distribution of the 
money would be made in advance of a 
decision as to the ownership thereof, 
on the assumption that the Indians were 
entitled to it. 


The bill was sponsored by Secretary 
Work, successor to Secretary Fall. On 
January 23, the committee decided to 
report the bill favorably but when the 
Fall investigation turned up the fact 
that Fall had “borrowed” money from 
Doheny and Sinclair it came to the 
conclusion that it would be wise to al- 
low the courts to pass on the law ques- 
tion raised by the prospective suits in 
the courts. The professional friends of 
the Indian as usual, are claiming that 
the Indians are being despoiled and 
undertaking to get the benefit of the 
popular feeling created by the scandal 


Fall, in his ruling, called attention t 
the fact that until the leasing law was 
passed there was no way for any on 
to explore the lands in question and 
find out whether they contained any- 
thing of a value other than that for 
farming or grazing, 
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On The Lazy Bench 























Willie seeing an Oil Field for the first 

time:—“Gee! Uncle Whit, they can’t 

pump no oil. The cages ain’t got no 
windmills on them.” 


Father: “You were awfully quiet 
when you were entertaining young 
Speeder. I was in the next room last 


night, and I didn’t hear a word from 
either of you for over two hours.” 


Daughter: “Oh, we were pretending 
we were deaf and dumb and _ were 
practicing lip reading.” 

Father: “Nonsense, 
see each other’s lips 
out?” 


how could you 
with the lights 


“Oh, we used the touch 
—Hawkeye Gusher 


Daughter: 
system.” 


What Training Does 

Mother (proudly) : 

Freddie, Mrs. Higgins. 
little fellow?” 


“This is my son, 
Isn’t he a bright 


Freddie (accustomed te being shown off 
in public): “What was the clever thing 
I said yesterday. Mother?” 

—Exchange 
—O—O0—-0-— 

judge: This man says that after he 
fred a shot, he saw you run from his 
chicken coop. 

Rastus : 

] 


jedge, 


He could easy be mistaken, 
Fast ez Ah was runnin’, it mought 
have been some one else what faintly re- 
sembles me. 


—Union Oil Bulletin 


—O—_O—-O—- 


[ say,” said the office boy to the 
cashier. “I think the guv’ner ought to give 
me a dollar extra this week, but I sup- 
pose he won't.” 

“What for?” asked the cashier. 

“For overtime. I wuz dreamin’ about 
my work last night.” 

—Exchange 


—O—_O—-O— 
Work will win when wishing won't. 


Mar ch 5, 1924 


Sex Stuff 


A violinist entered a little music shop 
in London. “I want an E string, please,” 
he remarked to the man behind the counter. 


Producing a box the latter said: 
“Would you mind picking one out for 
yourself, sir? I ’ardly know the ’es from 
the shes.” 

—Union Oil Bulletin 


—o—o—0o— 


Habit 


I understand Margaret has given her 
doctor friend the gate? 


Yes, and what do you know about it. 
He asked her to return all his presents, 
and sent her a bill for 76 visits. 


—Hawkeye Gusher 


—0—0—-0— 
Rastus: ‘“Whah yo’ gwin?” 
Sambo: “Home.” 
Rastus: “Home! Ah thought you an’ 


>” 


yo’ missis had a ruckus dis mo’non’, 

“Yeah-huh. But Ah done jes’ 

sumpin’ mo’ to Say.” 
—Exchange 


Sambo: 
thought o’ 


—0O—0—o— 


“Pop, I got in trouble at school today, 
and it’s all your fault.” 

“How’s that, my son?” 

“Well, you remember when I asked you 
how much a million dollars was?” 

“Yes, I remember.” 

“Well, teacher asked me today and 
‘helluva lot’ isn’t the right answer.” 


—Exchange 


Snobley—“Aw-aw-it must be very un- 
pleasant for you Americans to be gov- 
erned by people—aw—whom you wouldn't 
ask to dinner.” 

American Belle—“Well, not more so, 
perhaps, than for you in England to be 
governed by people who wouldn’t ask you 
to dinner.” 





Stanolind Record 


—_—O—_O oO - 


Jimmie Carbon says: “Women are pe- 
culiar. For instance, a man’s wife will 
tell him that she considers him the most 
worthless man alive. And yet, when pay 
day rolls around she will, as usual, won- 
der why the company doesn’t pay him 
more money.” 

—The Transmitter 


—O0-—_0—_O0-——- 


“Now, my little man,” said the barber 
to a youngster in the barber’s chair, “how 
do you want your hair cut?” 

“With a hole in the top, like dad’s,” was 
the reply. 

—Union Oil Bulletin 


Mud Slinging? 


An Irish political club has just organ- 
ized and elected a president, secretary 
and directors, when Mr. O’Flaherty got 
up and remarked: “We have elected our 
officers and directors. The thing we need 
most around here is a cuspidor—in fact 
we ought to have two of them.” 


Mr. McGinnis promptly took the floor 
and said: “I think Mr. O’Flaherty’s sug- 
gestion "bout thim cuspidors is in order, 
and I nominate him for wan av thim.” 


—Exchange 


—0O—0--0— 









if AGAIN | —, 


I MIGHT LAUGH ? 


A victim of chronic bronchitis called on 
a doctor to be examined. The doctor, 
after careful questioning, assured the pa- 
tient that the ailment would respond readi- 
ly to treatment. “I suppose you must have 
had a great deal of experience with this 
disease?’ said the sufferer. 

The doctor smiled wisely. and replied: 
“Why, my dear sir, I’ve had bronchitis 
myself for over 15 years.” 


—Union Oil Bulletin 


Father (reading a letter from his son 
at college to mother)—Willie says he 
got a beautiful lamp from boxing. 

Mother—I just knew he’d win some- 
thing in his athletics. 

—Exchange 


—0-—O-—O-— 


No man can hit the bull’s eye every 
time he shoots, but the more sincere his 
aim the surer his game. High average 
comes from constant practice and a fixed 
determination to succeed. Keep the right 
thought back of your ammunition, 

—Union Oil Bulletin 


—O—0-——-0— 


“Are you engaged to Algernon?” in- 
quired Miss Cayenne. 

“Yes. I have promised to marry him 
as soon as he makes a fortune.” 

“That isn’t an engagement. That’s an 
option.” 


—Union Oil Bulletin 
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Vt Pays to Buy 








EM-722 Two-Stage 
Compressor 





The Point Is— 


you can always depend 
on the Kellogg EM 722 
Two-Stage Air Compres- 
fy sor to fill your heaviest 
demands— 


It is simple and econom- 
ical—a_ hard-worker— 


always on the job. 





—~send 


We 


us a card. 


‘an prove it 





New Kellogg 
Air Tower 


Attracts motorists night 
and day. Air and water 
service combined. 
Price only $60.00 





Kellogg Manufacturing 
Company 
Rochester, N. Y., U. S. A. 


New York Chicago 
112 West 42nd Street 1502 Monadnock Bldg. 
San Francisco 
75 Fremont St. 

Cleveland Detroit 
1108 Hippodrome Bldg. 2113 Dime Bank Bldg. 
Dallas 

2006'4 Commerce Street 








Beyond Compare for Pumping Air 








Estimate Of Future Demand Is 
Seen In Price Postings 


Staff Special 
CHICAGO, March 1 
URCHASERS of crude oil do not 
P control the price which they pay 
for that commodity over any ex- 
tended period, neither do refiners control 
the price which they receive for their 
refined products. As a matter of fact 
the posted price for crude as well as the 
price cf gasoline at the refinery repre- 
sent solely the estimate of future de- 
mand for the commodity as determined 
by the crude purchaser or the refiner. 


on that assertion, Howard 
Sennette, secretary of the Western Pe- 
troleum Refiners Association, presented a 
defense of the publication of current re- 
finery statistics in an address before 
Iowa jobber at their recent meeting at 
Des Moines. 


Standing 


“The only remedy for the ills of the 
industry, the preventioin of losses and 
assurance of a just and stable price to 
the public can only be attained by hav- 
ing available current statistics that will 
enable all branches of the industry at all 
times to conform their cperations to the 


requirements of supply and demand,” 
Mr. Bennette said. 
“We must all realize that ultimately 


what prices are must revert back to com- 
petitive buying and the law of supply 
and demand. If production of either 
crude oil or refined products exceeds de- 
mand regardless of any efforts which 
may be made, the price is bound to be 
reduced, and when a reverse situation 
exists prices are bound to rise. This is 
the only explanation that can be given 
of the fact that at times branches of the 
industry have operated at a loss, as the 
situation was not of their choosing but 
was due to the fact that they did not 
properly estimate future demand. Con- 
sequently the consumer must expect fluc- 
tuations in the prices he must pay for his 
commodity, 


“Tust what the price of gasoline should 
do not know, but I am_ convinced 
that the price to the consumer should 
he fairly stable. I do not believe that eco- 
nomic forces exert themselves overnight, 
and that a commodity such as_ gasoline, 
having a stable demand and a production 
capable of a reasonable amount of fluc- 
tuation to conform with requirements, 
can change its intrinsic worth as much 
as 61%4 cents per gallon with the passing 
of 24 hours, 


he I 


“This drastic reduction was un 
doubtedly a reflection of the condition of 
gasoline stocks at that particular time in 
with tne demand for the 
was inevitable that the 


conjunction 
preduct, and it 
price should drop. 


“We often speak of this 
that company as placing a price on crude 


company or 


oil or on a refined product, but in the 


final analysis they do no _ such thing. 
They simply correct their posted esti- 
mate of future demand and the price 


naturally responds to the demand which 
time has shown to actually exist. The 
purchasers of crude oil are no more able 
to control the prices they post than the 
refiner is able to control the price he will 
It would, there- 
concerning 


receive for his gascline. 
fore, appear that publicity 
the transactions within the industry which 
will enable all branches to properly gag: 
supply and demand and thus. stabiliz 
prices and minimize their losses as_ well 
as restrict their profits, is of vital neces 
sity.” 


Mr. Bennette mentioned other factors 
in price such as freight schedules which 
may alter the available consuming mar 
ket cf any given group of refiners and 
taxes imposed by the public which 
the public ultimately pays. He outlined 
a fact which has been increasingly ap- 
parent to the industry recently, that is 
that the payment of premiums by Inde- 
pendent refiners for crude when neces- 
sary has an effect on the posted price, 
and thus an effect on the ultimate pri- 
paid by the consumer. He was referring 
to recent premium paying in the Mid-Con- 
tinent which has forced past advances in 
price and threatens further raises unless 
more production becomes available to les 
sen competition among buyers. 


In justification of the policy of the r 
finers association in issuing statistics, Mr 
Bennette quoted the following from tly 
report of the Federal Trade Commission 
on gasoline prices in 1915: “A powerful 
agency for insuring a just balance oi 
supply and demand—for eliminating vio 
lent fluctuation in price—is knowledge 
of conditions. This truth is well illus- 
trated by advantages gained from the sta- 
tistics of crops compiled by the depart- 
ment of agriculture and even from the 
statistics of live stock receipts from pri- 
vate sources. Such statistics concerning 
the petroleum industry as are now avail- 
able are not satisfactory. Information 
on vital points does not appear on time 
and the data are regarded with suspicion 
by many Independent oil men.” 


Mr. Bennette outlined the progress 
the industry in gathering and distributing 
current statistics since the time of th 
report he quoted. 


c 


The defense of current statistics pre- 
sented by Mr. Bennette was occasioned 
by a recent opinion on industrial figures 
written by Attorney General Daugherty 
which has caused uncertainty in some 
quarters. The refiners association — be- 
lieves that its weekly report is not im 
violation of anti-trust laws and has not 
abandoned publication of. it. 
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Proposal In Congress To 
Tax Oil Imports 
WASHINGTON, Feb. 29.—Wth a 


view chiefly to showing how he feels 
bout the matter, rather than with any 
hope of its passage, Rep. Rosenbloom of 
West Virginia has introduced a _ bill 
amending the tariff act so as to impose 
. customs tax of 35 cents per barrel on 
crude and 25 cents a barrel on fuel oil, 
as proposed while the {tariff bill was 
pending in 1921. The rates were voted 
eut of the bill by the House of Repre- 
sentatives, on the plea, said Mr. Rosen- 
|\loom that keeping oil on the free list 
would reduce the cost of oil to users. 

Inasmuch as, according to Mr. Rosen- 
hloom, there has been no lowering of 
prices, he now proposes the tax. His 
idea is that it will put $50,000,000 into 
the treasury. In speaking of his bill, 
Mr. Rosenbloom said: 


“It would seem that every member of 
congress has adopted a new year resolu- 
tion. in fact a resolution has been intro- 
duced to investigate about everything but 
the brand of oil used in the paint applied 
during the summer to protect the Capitol 
dome, Should there be a member how- 
ever who has failed to introduce a reso- 
lution, the bill I have introduced to-day 
may suggest one. 


“In presenting the amendment to the 
Tariff Act of 1922, which I have today 
introduced. I believe the members of the 
house should be given a brief history of 
events justifying the introduction and con- 
sideration of the bill, 

“During the 67th congress, after pro- 
tracted hearings on the tariff bill, ex- 
tending over a period of some nine 
months, the Ways and Means Commit- 
tee of the House, by an overwhelming 
vote which was almost unanimous, recom- 
mended to the congress that a tariff of 
35 cents a barrel be imposed on crude oil, 
petroleum, and that a tariff of 25 cents 
a barrel be imposed on fuel oil. This 
tariff was intended for the purpose of 
providing revenue, as well as for the 
protection of American oil producing in- 
terests. 

“Notwithstanding the able arguments 
of Mr. Fordney, the then Chairman of the 
Ways and Means Committee, who 
earnestly advocated the adoption of the 
tariff, the particular section with regard 
to tariff on oil was stricken from the bill, 
and oil was placed on the free list. At 
that time Mr. Fordney made the state- 
ment that the revenues accruing to the 
government from this source would be 
approximately fifty million dollars a 
year. which was not disputed. 

“The members who were advocating 
free oil at that time, contended that if 
the proposed duty were not imposed, it 
would result in advantage to the American 
consumer of gasoline and oils, and there 
would be a noticeable reduction in the 
Price of these commodities. Oil was 
placed on the free list by a vote in the 
Committee of the Whole, which was not 
recorded. 

“The object of the amendment which 
I have offered is to impose the tax on 
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OME time in March four U. S. Army airplanes wil! 
take off from Santa Monica, California, for the 
Sis first round-the-world flight. 

They will follow a carefully-mapped course up the Pa- 
cific Coast to Alaska, across the Pacific, touching one or 
two small islands, down the coast of Asia to Japan and 
China. Thence to India, across Asia Minor, over Europe 
to England. And then, finally, home by way of Iceland 
and Greenland. 

They will be groomed and tuned to perfection before the 
start. And inasmuch as an attempt will be made to es- 
tablish a record for time, every precaution will be taken 
to equip landing fields along the way with the most ef- 
ficient equipment for fueling, oiling and servicing each ship. 
That’s why the Government Flight Supply Officer pur- 
chased a number of Brookins Measures and sent them in 
advance to various landing fields along the way. They 
will be on hand when the ships arrive to give instant, 
positive, convenient service in “oiling up.” 

The Brookins features which have caused their selection for this 
important service, have also impressed themselves on others who 
handle oil. The great majority of the better garages and _ filling 
Stations now use Brookins Measures. Convenience, economy of 
time and oil, the satisfaction of customers,—these are assured by 
such distinctive Brookins features as the flexible metal nozzle and 
the thumb-controlled outlet valve. 


Quart, two-quart and gallon sizes—all cop- 
ber finished. Write for sample and prices. 


Tue Brookins Mec. Co. 
Bayard St. Dayton, Ohio 
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American Sunlight 
Gasoline Kerosene 


The use of All American products, 
eliminates the hazard of experiment. 





Automobile- Tractor - Industrial Oils 


American Oil Works 


Titusville, Pennsylvania 
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charged for 
Quality when you 
Supply your trade 
with 


DEEPWATER 
OILS 











Send for Specifications 







NO PREMIUM FOR QUALITY WHEN YOU USE 
DEEPWATER OILS 
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Do You Know These Things About Fuel Oil? 


methods and specifications 
for fuel oil. 

Just attach your check for 
$12 to this ad for a copy of 
AMERICAN FUELS by 
Bacon and Hamor, and re- 
turn it to us. 


Details on how to use fuel 
oil—low grades and high— 
installation, storage, oil 
burners, rules and require- 
ments of the National Board 
of Fire Underwriters, pres- 
ent and future conservation 


National Petroleum News 
801 Caxton Building Cleveland, Ohio 





























oil which was requested and recommen- 
ded by the Ways and Means Commttee 
after mature consideration; it was shown 
in the hearings before that committee that 
practically ninety-nine per cent of the oil 
produced in foreign countries which im- 
port the oil to the United States, was 
under the control of American interests. 
In view of the fact that there has been 
no noticeable ‘reduction in the price of 
gasoline or oil, as was predicted by those 
favoring free oil, it is evident that the 
amount of fifty million dollars per an- 
num, which would have been secured by 
the treasury through the tariff, has gone 
to the profit of the owners of this foreign 
oil, and the people of this country are 
not benefitted in any way. 


“This revenue would have provided an 
additional hundred million dollars in the 
past two years, had the tariff been im- 
posed. This amount of money in the 
Treasury of the United States would 
permit Secretary Mellon to advocate 
greater reduction in his tax program. It 
would be more than sufficient to pay the 
amount called for in the Adjusted Compen- 
tion Bill, and it will provide more money 
than will be required to pay the cost 
of the Adjusted Compensation Bill in 
the next two years. 


“In my opinion it is appropriate at 
this time, in view of recent information 
as to the operations of the American 
owners of oil and oil properties, to call 
upon them to contribute their rightful 
proportions to the upkeep of the govern- 
ment, and as well, afford some protec- 
tion to the private and independent Ameri- 
can producers of oil, the same as is 
afforded to producers of other commodi 
ties in this country.” 





Disagree on Pollution 
WASHINGTON, Feb. 29.—The House 


committee on rivers and harbors, which 
has been holding meetings on the pol- 
lution bill passed by the Senate, as well 
as those introduced in the House, has 
asked the Secretary of War to report 
which department, that of war, or ol 
commerce, has jurisdiction over oil pol- 
tution of navigable waters. Both de- 
partments claim it and some bills provide 
for administration of the proposed anti- 
pollution legislation by one department 
and others by the other. 

The secretary of war is to take up the 
question with the secretary of com- 
merce to thresh out the subject. Until 
he makes his report, the committee will 
not undertake to do anything more on 
the subject. 


Buys Knox Co. Property 


CLEVELAND, Feb. 28.—The Rocky 
River Oil & Gas Co., of Cleveland, has 
purchased the producing properties of 
the Upham Co., in Brown township, 
Knox county, O. This consists of 200 
acres leaseholds on the Snively and 
Workman farms, with about 55 barrels 
daily production from 24 wells. The 
property was developed by the Uphams, 
of Mount Vernon, O. Production is 
from the Berea formation. 


News 
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REFINERY”TANK WAGON MARKETS 


Heavy Export Buying Improves 
Group 3 Gasoline Markets 


Staff Special 

TULSA, March 1 

ID-CONTINENT refinery 

M markets exhibit a much better 
4 tone today than they did at any 
time during February. Gasoline prices 
have advanced approximately “4 cent 
per gallon within the past two days and 
appear firm at the new levels. Heavier 
products including kerosene, distillates 
and fuel and gas oil are quiet and soft. 


Exporters have assumed the role of 
Santa Claus during the past two weeks 
and presented Mid-Continent refiners 
with orders which have reached a rather 
imposing total to date. It is estimated 
that orders have been placed for the 
shipment of between 1200 and 1500 cars 
of gasoline including about equal 
amounts of Navy and 64-66, 375 end 
point material. 


Orders have not been confined to 
Group 3. New Orleans Refining Co. 
has bought a cargo of about 300 cars 
of 64 through the Imperial Oil Mar- 
keting Co. which placed the orders in 
Texas, Louisiana and Arkansas. Ga- 
lena Signal Oil Co. is reported to have 
made small purchases in the same area 
and Carson Petroleum Co. and Sinclair 
Refining Co. each made purchases of 
some size. 


Exporters to Aid 


In Oklahoma, Sinclair has placed or- 
ders approximating 450 cars of both 
Navy and 64. Atlantic Refining Co. 
bought an odd lot of around 100 cars in 
Texas and Oklahoma and Marland Re- 
he Co, took out around 200 cars of 
Navy. 


Exporters appear to believe that they 
may be able to develop even more busi- 
ness during March if Mid-Continent 
markets do not advance out of their 
reach, White Eagle Oil & Refining Co. 
is inquiring for a mixed quantity of 64 
and Navy but is not known to have 
Placed any large orders. Dingwall Pe- 
troleum Products Corp. has appeared 
interested in 64 and kerosene but has 
made no purchases. 

Exporters have been playing around 
10% cents for Navy and 13 cents for 
64 gasoline. Their orders are for de- 
livery at refiner’s convenience at any 
time prior to April 1. 

With such large orders on_ their 
books Mid-Continent refiners appear to 
be fairly well taken care of for the first 
half of the month at least. The export 


March 5, 1924 


business has been scattered around to 
such an extent that virtually every re- 
finer who was in need of instructions 
has been given at least some relief. 


Distress Gasoline Eliminated 


A week ago markets were extremely 
weak. Refiners were offering distress 
gasoline at around 10 cents per gallon in 
some cases. All this material has been 
taken from the market and a number 
of refiners have raised their quotations 
to 11 cents per gallon. 


As long as domestic business is 
slack as at present refiners appear dis- 
posed to accept offers of the exporters 
at prices which have been current. They 
take the position that it is better to 
keep the market cleaned up until April 
rather than to advance prices on the 
first spurt of export buying and thus 
kill the goose which has been laying 
the golden eggs. 


Exporters complain that European 
buyers were frightened out of the mar- 
ket by the weakness in Mid-Continent 
gasoline earlier in the month but that 
more recent news of crude prcduction 


declines is giving the export market 
more impetus. 
The last two or three days have 


brought a few domestic inquiries into 
the field for gasoline to be shipped over 
March. Quantities sought are not large 
and the volume of inquiries is lower 
than usual but any interest on the part 
of jobbers at all is better than has been 
apparent during all of Feburary. 


Some refiners who feel unable to 
store in March are willing to quote 11 
cents on Navy for delivery over the 
month, Others have a spot price at 
that figure and will make no future 
quotations at any price. 


Weather reports are of extreme in- 
terest to Mid-Continent refiners just 
now. The last cold wave which blank- 
eted Indiana territory with snow had a 
depressing effect on the market but 
warmer days and the present thaw is 
being watched with the hope that win- 
ter is breaking up early. Long dis- 
tance weather prophets are looking for 
an early spring because of the intensity 
of winter during January and Febru- 
ary. On the other hand pessimists point 
out that Easter is not until the last of 
April and that spring cannot possibly 
arrive before Easter. 

Without doubt the weather will be 
one of the chief market factors during 





March, The market has been checked 
in its slide by export buying but it is 
doubtful whether the exporters. will 
succeed in doing much more than help- 
ing to hold prices at present levels. It 
may be expected that any jobber buy- 
ing will send gasoline prices upward al- 
most overnight, however. 

Explaining his theory for the violent 
fluctuations in gasoline prices, one re- 
finer said this week that the recent mar- 
ket trend has been entirely natural. 
Whenever prices for any commodity 
are below cost of production and have 
been for any length of time they will 
be found to be on a hair trigger. The 
least encouragement will send them up- 
wards quickly because sellers will see 
an opportunity to recoup some of their 
losses. 

Jobbers, he said, are at a loss to 
understand why they get a price quota- 
tion of 10% cents on gasoline one day 
and 12 cents the next. He does not 
stop to consider that the 10% cent 
price is too low and that the refiner will 
advance his prices quickly on an evi- 
dence of a more receptive market. 

The crude situation in the Mid-Con- 
tinent is easier as refiners have come to 
a realization that they cannot afford 
to anticipate summer markets on cur- 
rent crude purchases. Bidding for oil 
is less spirited and producers are not 
quite so insistent on high premiums on 
all of the oil they sell. 


Premiums Big Burden 


Prior to the adoption of a gravity 
basis for crude buying refiners were 
justified in paying a premium within 
certain limits to obtain oil of better 
quality than ordinary pipe line deliv- 
eries. When the refiner must pay a 
premium over and above the refinable 
value of the oil bought he finds himself 
in difficult circumstances, particularly 
when gasoline markets are low. 


In spite of the present lull in the 
crude market, declining production in 
Oklahoma and Kansas indicates that 
refiners will meet with difficulty when 
they go after oil again in an effort to 
enlarge their scale of operations. 

Natural gasoline has been quiet dur- 
ing the past week, For delivery over 
March there are more inquiries than on 
spot business. Refiners are inquiring 
for future shipment as a result of ex- 
port business which they have received 
recently. As a general rule manufac- 
turers are quoting prices % to % cent 
above going spot prices for March. The 
asking price for grade A is 11 cents, 
grade B 10 cents and grade C 9 cents 
with some business being done at those 
figures. 

Blenders are still having difficulty in 
obtaining naptha and are not throwing 
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DO YOU WANT TO KNOW 


THE QUANTITY OF GASOLINE, FUEL OIL, 
OR ANY PETROLEUM PRODUCT 


You received in a tank car 

The quantity loaded into the car 

The gallons unloaded from a truck 
The gallons loaded into the truck 
The quantity retailed to an automobile 
The quantity transferred between tanks 
The amount flowing in a process 

The gallons consumed in a burner 


Of course you do. 


Everybody wants just such information 
to help them conduct their business and 
to meet the keen competition now prevail- 
ing in the oil trade. 





STRAIGHT 


NIAGARA OIL METERS ars 


will give you instantly the answer to any of the above questions. They 


are made in ten pipe sizes for 
flows from 6 gallons per hour up 
to 35,000 gallons per hour, for all 
kinds of petroleum products, for 
pressure from 1 to 300 lbs. per sq. 
in. and temperature up to 500° F. 


They are the old reliable oil 
meter, extensively used during the 
past 25 years. 


Write for catalog 


Buffalo Meter Co. 


2889 Main Street 
Buffalo, N. Y. 
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much material out on the market. In 
southern Oklahoma naptha is avail- 
able at as low as 10 cents per gallon in 
some quarters but the freight rate is 
high to blending plants in the vicinity 
of Tulsa and little or no naptha is 
available in Group 3 proper. Blends 
are quoted at 10% to 10% cents per 
gallon. 


Kerosene and distillates have been 
soft as a result of slack buying inter- 
est. Stocks of the burning oils have 
been on the increase for two weeks or 
more and offerings are being made at 
fractional concessions. Buyers are find- 
ing themselves able to pick up 41-43 kero- 
sene at 4% cents in some places and one 
or two sales have been reported at 
434 cents. Light straw distillates range 
in price from 3% to 3% cents per gal- 
lon. One exporter was inquiring for 
kerosene earlier this week but came to 


the conclusion that he could not buy at 
a figure which would give him a profit. 
There has been some indication that ex- 
porters might buy a little kerosene at 
4% cents if any refiner could be found 
willing to accept that low a price. 


Road oil for spot shipment has opened 
up at prices somewhat below those 
which have been quoted on contracts 
earlier in the year. The recent de- 
cline in the price of fuel oil has had the 
effect of enabling refiners to sell road 
oils at a price below that which they 
estimated in January and the early part 
of February when fuel oil prices were 
soaring as the rsult of railroad buying 
activity. 

A few shipments of road oil are now 
being made and more will be sent out 
each week as roads come out from under 
snows. On road oils of 40 to 50 per 
cent asphalt content refiners are quot- 


ing $1.25 to $1.35 per barrel. The 60 
to 70 per cent asphalt content oil is 
bringing $1.40 to $1.50 per barrel. 

Fuel oil has weakened a little more 
during the past week with some being 
available at $1.07%4 by close buying in the 
southern part of the state. Generally 
speaking sales range from $1.10 to $1.15 
per barrel. 

Active bidding on the part of both 
export and domestic purchasers has 
driven wax to a higher price than it has 
commanded since war times. The mar- 
ket for white crude scale today is 
strong at 4% to 4% cents per pound. 
One offer of 4.55 cents per pound was 
heard of yesterday. 

Lubricating oils are moving in fair 
volume without change in price. Bright 
stocks are strong. Pale paraffin oils 
are in better demand than they have 
been for a number of months. 


Mid-Continent Refinery Operations Week Ended Feb. 23 


TULSA, March 1 

{ID-CONTINENT refiners con- 
M tinued their policy of increas- 
ing crude runs and accumulat- 

ing stocks of refined products, the sta- 
tistical report of the Western Petroleum 


Refiners Association for the week ended 
Feb. 23 shows. 


Refiners in each of the five states em- 
braced in the report, increased crude 
runs, The district as a whole ran 15,000 
barrels more crude per day, bringing 
average runs to 312,254 barrels or 59 
per cent of the rated capacity of 533,- 
950 barrels. 


Kansas refiners showed the largest 
percentage of increase bringing runs to 
a daily average of 38,229 barrels; an in- 
‘rease of 5000 barrels per day or 14.25 
per cent. Oklahoma runs were _in- 
creased 7800 barrels per day to 153,994 
barrels, Texas 1700 barrels to 101,947 
barrels per day and Louisiana and Ar- 
kansas 500 barrels per day to 18,083 bar- 
rels. Texas plants were running 75 
per cent of their rated capacity of 135,- 
650 barrels during the week covered by 
the report. 


Increases of gasoline stocks were the 
largest which have been recorded by 
the association since it began publish- 
ing statistics last fall. The 138 re- 
porting plants increased their reserves 
of gasoline 9,089,351 gallons to a total 
of 144,231,657 gallons. Louisiana and 
Arkansas plants were the only ones 
able to sell more gasoline than they 
produced. Plants in the two states 
manufactured 1,050,355 gallons and 
shipped 1,310,155 gallons cutting stocks 
to 5,736,699 gallons. 


Gasoline showed marked improvement 
during the week as indicated by the 
record of shipments of reporting com- 
panies. Kansas refiners shipped 2,328,- 
322 gallons and produced 3,949,888 gal- 
lons. Oklahoma refiners increased their 
shipments 8 per cent but were able to 
move only 9,868,540 gallons while they 
manufactured 16,336,497 gallons. Pro- 
duction in Oklahoma increased 17.4 per 
cent during the week. With the aid of 
some export purchasers Texas refin- 
ers enlarged their shipments 26.18 per 


cent to 4,821,342 gallons while they pro- 
duced 6,080,970 gallons. 


For the third consecutive week kero- 
sene sales were below the level of pro- 
duction. Refiners shipped 5,928,576 gal- 
lons or 80.7 per cent of their production 
of 7,350,178 gallons, Total stocks on 
Feb. 23 were 23,160,880 gallons. Kan- 
sas refiners moved the largest percent- 
age of their output increasing stocks 
only 128,000 gallons. 


Oklahoma and _ Louisiana-Arkansas 
refiners kept sales of fuel oil ahead of 
production while Kansas and Texas 
showed some accumulation. The dis- 
trict as a whole shipped 93.9 per cent 
of its production increasing stocks only 
2,300,000 gallons to a total of 117,743,910 
gallons. Texas stocks became larger 
than those of Oklahoma during the 
week although the Oklahoma group is 
much larger. Oklahoma stocks on Feb. 
23 were 50,976,975 gallons while Texas 
stocks were increased roundly 6,000,000 
gallons to 51,960,137 gallons. Louisi- 
ana-Arkansas refiners withdrew around 
3,000,000 gallons from storage cutting 
stocks to 8,667,213. 


Summary of Report Western Petroleum Refiners Ass’n, Week Feb. 23, 1924 


KANSAS 


%Change 
over 


%Change 


over 
previous previous 
Week OKLAHOMA Week TEXAS 


% Change 
over 
previous 
Week LA-ARK. 


% Change 
over 
previous previous 
Week TOTAL Week 


% Change 
over 





No. Plants report....... : 
Capacity Bbl 

Daily Aver. Crude and Rerun to Stills Wk. 2-16. 
Stills Week 2-23 eae a be aot 
GASOLINE (Gals.) 

Stocks, 2-16 

Prod. 2-16 to 2-23 

Sales 2-16 to S-28.........008.. 
SLE Se ere ‘ 
Ratio Sales to Production. . 


KEROSENE (Gals.) 


. 1,301 ,884 

1 ,323 ,758 

.. 1,196 ,080 
. 1,429 ,562 

90.4% 


wales S16 to GAS... 0. cc ccwcee 


Ratio Sales to Production 

GAS AND FUEL OIL (Gals.) 
Stocks 2-16 

Prod. 2-16 to 2-23 : 
Sales 2-16 to 2-28..............: 
Stocks 2-23 

Ratio Sales to Production. . 


March 5, 1924 


83 ,900 
33 ,463 
38 ,229 


.. 10,782 ,541 
3 ,949 ,888 

.- 2,328 ,322 
...12 ,404 ,107 
‘ 58.9% 


- 5,600 ,507 
.. 4,713 ,417 
. 4,174,339 
.. 6,189 ,585 
; 88.6% 


24 61 41 
268 ,200 135 ,650 
146 ,177 100 ,226 
153 ,994 101 ,947 


74 354 ,443 
16 ,336 ,497 
9 ,868 ,540 
80 ,822 ,400 
60.4% 


44 ,008 ,823 
6 ,080 ,970 
4 ,821 ,342 

45 ,268 ,451 

79.3% 


8 ,278 ,307 
3,447 ,470 
2 910.684 
8 ,815 ,093 

84.4% 


11 ,298 ,344 
2 ,080 ,790 
1 ,498 ,858 

11 ,880 ,276 

72.0% 


51 ,816 ,747 
17 ,690 ,539 
18 ,530 ,311 
50 ,976 ,975 

104.7% 


45 ,989 ,613 
13 ,304 ,345 
7 333 ,821 

51 ,960 ,137 
55.1% 


12 138 
46 ,200 533 ,950 
17 ,550 297 ,416 
18 ,083 312 ,254 


5 ,996 ,499 
355 
,155 


135 ,142 ,306 
27 ,417 ,710 
18 ,328 ,359 

144 ,231 ,657 

66.8% 


21 ,739 ,278 
7 ,350 ,178 
5 ,928 576 
23 ,160 ,880 

80.7% 


11 ,987 ,922 
2,517,719 
5 ,388 ,428 
8 ,667 ,213 

231.9% 


115 ,394 ,789 

+12.85 38,226,020 
+142.33 35,876 ,899 
—27.70 117,743 ,910 
93.9% 








National 
Steel 
Barrels 


The Package "he can depend upon! 


Thousands of miles from the nearest source of his supplies, the modern farmer 
is one of the most discriminating buyers in the world today, particularly so in the 
matter of dependable deliveries. And why shouldn’t he be? Very often his year’s success 
hangsinthe balance, dependinguponthe business methods of those who sell his merchandise. 


Possibly no other consumer is a better judge of the value that dependable packages lend to a business 
—surely no other buyer looks upon a business as carefully from the delivery standpoint, as the 
modern farmer. National Steel Barrels are helping win his confidence and his business for many large 
shippers—and they will do as much for you. 


Write for the latest National Catalog 


THE NATIONAL STEEL BARREL COMPANY spall kcccmetbes Samet 
3858 E. 91st STREET, CLEVELAND New Orleans, La. 











One type of meter which includes 
gauge, flange, disc and connections 
for measurement of gas, air, steam, 
oil and water. 









Think this over and write for 
Bulletin No. 116. 
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Refi Markets On Light Oil Products 
Pennsylvania, Oklahoma, North and South Texas, Louisiana, Arkansas 
GASOLINE AND NAPTHA (Motor Natural Gasoline—Blends) 
| PENNSYLVANIA Prices Prices, Prices Co Anan Lo seg ate oe. 
ar. eb. eb. P y 
7 yy oO ee t pa ; a 4 
50-52 Naptha.... — 1834-14 133,-14 133{-14 Grade 1, 58-62 437 E.P.,91 Ze Rec.. .10}4-1054 10 ~10% 104-10% 
54 Naptha.. 14-14% 14 14% ‘ar 8436 | one 2, 58-62 450 on % <--Ba 10% 10 10% 1054-10% 
. ee eae w OM ee ee ae ee ’ i 3 _sREe Grade 8, 66-64 440 E.P.,88% Rec...104-10% 10 -10% 1034-10% 
. Gasoline... dade a “hee a ~iee ie 216k Grade 4, 66-70 435 E.P.,85% Rec...104%-10% 10 -10% 1054-10% 
62 Straight-run gasoline. . .....16.-16% -17 17 -17% 
64 ae ete ovis eee eee San ee A NORTH TEXAS 
68 Straight-run gasoline........... 19 -19% 19 -19% 1934-20 %, ~10% 2 2 
68-70 Blend, 450 E. P... 1334-14 14%4-14% 14%4-14%4 Grade f ra a oo . a none igs Ste 
60-62 Blend, 450 E. P... .13%-14 1434-14% 14%-14% Grade C. 80-88 4 WOO. -... 2c. OG One 814- 8% 817-9 
62-64 Blend, 450 E. P... . 18% ~14 1434-14% 14-14% *F. O. B. Breckinridge > oe dl aii 
66-68 a 440 E. FE... 14 — 143-15 es 8 
68-70 Blend, 440 E. P... -14 -14% 1434-15 14%-15 
68-70 Blend, 420 E. P... 434-1514 1534-16 1534-16 (Motor Natural Gasoline—Blends) 
OKLAHOMA Grade 1, 58-62 437 E. P........... 104%-10% 10 -10% 10%-10% 
48-50 450 E. P. popibe Sea te ativatiy 1034-103 10-10% Grade 2, 58-62 450 E. P........... 104%-10% 10 -10% 10%-10% 
50-52 450 Fr. a gy .....104%-10 10%-11 10%-11 
56-58 450 E. P. gasoline........... 10%4-10% 10-1034 1034-11 BURNING OIES 
58-60 (New Navy) aan: P.1381 i.b.p. be 10% 10%4-10% 10%-11% 
60-62 400 E. P. gasoline........... 11%-11% 114%-11% 12 -12% PENNSYLVANIA 
64-66 375 E. P. gasoline........... 12%-13\% 1234-138 123%4-138% : . 
68-70 350 E. P. gasoline........... 13%-14 134-14 13%-14 b- ba Lg we etnias mats ee ue is) 74- 7 74- 4 
ater dé 26a o mes 0400460 808 - 4 47 72 . 72 
NORTH TEXAS 47 Water White........... iviven Se’ 9 - 9! 8%- 9% 
48-52 450 E. P. naptha............1034-10% 1014-103 104-11 $00 Burning Oil............. 8 - 8% 84-9 - 8% 
56-58 450 E. P. gasoline........... 10%%-10'4 10%-10% 1034-11 
58-60 450 E. P. gasoline........... 10%4-10% 10%-10% gage OKLAHOMA 
58-60 New Navy gasoline.......... 10%-11 10%-10% 11] -112 
60-62 400 E. P. gasoline........... 114%-12 11%-12 12%- 1214 40-42 Prime White Dist. . 44- 4% 454- 5 § - 5% 
64-66 390 E. P. gasoline........... 1234-13 1234-13 13 -13% 41-43 Water White......... 47%4- 5% 538- 5% 534- 5% 
64-66 375 E. P. gasoline........... 138 -138% 18 -13% 13-18% 42-44 Water White..... 04 . 64%- 6% 5S54- 6 5%- 6 
68-70 $50 E. P. gasoline........... 138%~14 13%-138% 14 -14% 
NORTH LOUISIANA a Tea 
58-60 450 E. P. gasoline........... 1034-10% 10%-11 ll -11% 40-42 Prime White Distillate. . 4%4- 4% 4y%- 5 6 - 5, 
58-60 487 Navy Gasoline.......... 1034-11 10%-11% 1134-12 41-43 Water White Kerosene. . 5\4- 6% - 6% 5%- 6 
64-66 390-400 E. P. gasoline.......18 -18%4 12%4-12% 18%-138% 
ARKANSAS NORTH LOUISIANA 
58-60 450 E. P. gasoline........... 10%-11\% 10%-11 1l -11% ” 7 7h: ‘4 Rls. KIZ RiZ_ - 6 
58-60 Navy gasoline.............. 11-11% ll -11% 11%-11% 41-45 Water White Kerosene....... 524- 534 c- © o=-&% 
4-66 375 E. P. gasoline........... 12%-13% 12%4-13% 13-1334 ARKANSAS 
1 
NATURAL GASOLINE 41-43 be San oa eens. icccee C—O el 6 634- 634 
42-44 Water White Kerosene....... 5%- 5% - 6% 634-— 655 
OKLAHOMA 
Grade A, 72-78 375 E.P.,90% Rec..10 -10% 10%-10% 10%-11% Above prices aref o. b. refinery in tank car. They are the prices at which the 
Grade B, 76-82 375 E.P. 85 % Rec.. 9 - 9% 9%- 9% 934-10% bulk of the products on the open market move. Whoever has knowledge of any 
Grade C, 80-88 350 E.P.,78% Rec.. 84%- 8% 814- 8% 8y%- 9% opep market prices on any considerable quantity of goods differing from the 
Grade D, 88-92 350 E.P......... 84- 8% 8%4- 8% 8%- 0 foregoing, will favor us with this information. 


gin between car and tank wagon is wide 
encugh to allow some salesmanship and 
“quality talk” to be effective, and in such 
cases a few refiners are able to get busi- 
ness as high as 5% cents. Nevertheless, 
kerosene demand is light. Distillate for 
domestic fuel has also moved slowly 
since “the sun came out” in Standard of 
Indiana territory. The price is 34% to 4% 
depending on the grade, 


Export And Domestic Purchases 


Help Gasoline Price 


CHICAGO, March 1.—All petroleum 
iroducts are weak except gasoline, 


demand for Navy and lighter goods also, 
which is improving. To prove that statement, 
s decidedly on the upward slant. The it is not necessary to leave Chicago where 
lemand is not heavy but it can truth- at the close of almost every month, gas- 
fully be said that gasoline strengthens a line prices sag a little while the brokers 


. hf yack lis re ah at apenint = dianad Gas oil is pretty much in the dark 
ittle with every day of sunshine. The dispose of their excess goods purchasec It is possible to get a quotation on it 
, : a dl — ph eee ee ee i ae ; ‘ — 
spot price is up % cent from last week, mibieg = ie J ebruary passed pieces between 344 to 3% cents, but nobody is 
Bt, a " l ou le offering of any sacrifice spo . “" . e 

n Monday Navy could be had at 10%4 aioe aid ead aati - I pushing sales. Volume of sales is small 
n isolated cases, and on Friday sales ~*‘¢VY © scsi acai and it has a chance to partake of the 
vere actually consummated at 11 cents. !t There has been nearly a week of sun-  ctrength of both gasoline and fuel oil 

- _ ‘ s = ’ 

conceded that the fair market price shine already, and the weather man 


so just before the opening of a promis- 
ing season like this, refiners are not 
worrying about it much. 


promises another. Of course, rural roads 
are muddy and many of them still rutty 
and rough with packed and frozen snow 


was under 1¢%4 cents early in the week 


nd over 1034 now. 


T ° = ati pee ‘ , 3 ee P | . ° ~, 

Che improved ‘Price was built Up Ol drifts yet the sunshine takes effect Fuel oil is slipping. Carload mar- 
export demand. Three cargoes being as- quickly on paved roads which are quite keters in Chicago are offering Oklahoma 
sembled at Gulf ports, took the surplus abundant in Michigan, Wisconsin and 24-26 freely at $1.10 and the figure prob- 
ut of the Group 3 region and prices qjJinois. Refiners are shipping most cur- ably coulde be shaded. Railroads are not 

— sales were advanced accord- rent orders into those three states now. Puying, and factories are currently 
ugly. As export orders go, none of the Business is not so good in states with stocked, and _ not consuming much. 
iree was enormous but the fact that the fewer miles of paved roads although Smackover is in even worse condition. 
rders we ee Soviet ade ss : ~ 

ers were for Navy gasoline made the they are farther south. Most refiners 


The trade is not used to paying as much 


matter important. P 
I for Smackover as for 24-26 and the ten- 


are especially hopeful. because Navy quo- 


2, 


Moving the surplus Navy goods jis tations for over March delivery exceed dency is to drive Arkansas crude fuels 
recognized to be of only temporary im- 11 cents in all cases. out of the market. Some predict that 
ortance, but the air 1s full of rumors Kerosene is a weak sister. Plenty of this will advance the price of Oklahoma 


‘t still other foreign shipments to come 
his month. And besrdes, the domestic 


1924 


March §, 


dealers are quoting 5 cents to the trade, 
hut that is about the bottom. The mar- 


fuel while others profess to expect a cut 
in Arkansas crude. 
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N Even Grain—Smooth 
Faces—Good Corners 


and True Edges, and above 
all, UNIFORMITY in Fire 
Brick means longer refrac- 
tory life in stills and fur- 
naces. 








Many refiners have been 

specifying A. P. Green Fire 

Brick for years because they | 
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Refinery Markets On Lubricants, Heavy Oils 


Pennsylvania, Oklahoma, North and South Texas, Louisiana, Arkansas 








NEUTRAL OILS 








market move, 







CYLINDER OILS 


refinery in tank car. They are 
the prices at which the bulk of the products on the open 
Whoever has knowledge of any open market 


Pennsylvania Cylinder Stocks 
Are Searce And Strong 


CLEVELAND, March 3.—Pennsyl- 
vania cylinder stocks, especially 600 
steam refined, have taken a sharp up- 
turn in the last three days. This has 
been due to large purchases mostly by 
Standard Oil Co. of New Jersey and 
the Atlantic Refining Co. who have 
practically exhausted the immediate sup- 
Ply at Independent refineries that have 
not their own retail outlets. 


Cylinder stocks are now 1 to 2 higher 


than they were a week ago. The tone 
of the market is firm and seems fully 
recovered from the weakness which 
developed about the middle of Febru- 
ary when export business subsided. 


Most of the present business apparently 
is for domestic account although some 
of the iarger exporting companies are 
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sending lubricants, including Pennsyl- 
vania oils, on consignment to. their 
European distributing agencies. 

While prices of viscous neutrals are 
lower than a week ago, prices are re- 
covering from the depression into 
which they slid during the middle of 
last week. Demand is fair and some re- 
finers are holding out for higher prices 
than those at which spot goods are being 
moved, 

Paraffin wax is scarce and strong. 
Prices average a little higher than a 
week ago but the differential over Mid- 
Continent wax has not been maintained. 
Some offers as high as 5 cents for 124- 
126 white crude scale have been made 
for immediate delivery but as most 
goods are contracted for in advance, no 








Prices Prices Prices PENNSYLVANIA Prices Prices Prices 
PENNSYLVANIA Mar. 3 Feb. 25 Feb. 18 Mar. 3 Feb. 25 Feb. 18 
600 Steam Refined 21 -21% 19 -19% 19 -20 
(Viscous Test 70) 
635 Steam Refined 23 -23% 22 -22% 23 -24 
220 Vis. No. $ Asso. Filt.......... -85%4 86 -86% -36% 650 Steam Refined sig 2334 -@4% 24 -25 
200 Vis. No. $ Assoc. Filt......... 83 -384 $4 -84%4 84 -34% oa 27 -28 -27 
180 Vis. No. $ Assoc. Fult lL owiaswabs 31 -32 - “= = = - ba . Bega eens” sores 
is. e WEws cacses 29 -30 9 -29 - 1 Pp - - 
aii iia ; i Gold Test Stocks (bright Bliered)...38 —90 39-40 a 
Non-Vi 0 est Stocks (bright filtere 38 -4 - - 
sstanaihmntieetd Cold — Stock (dark filtered)..... 86 -37 $6 -37 -87 
$4 350-860 Flash................. 9 - 9% - 9% 9 - 9% oka caine xssvececevecces - 8 - 8 - 8 
$6 Miners Neutrals 300-305 Flash... 8 - 834 - 8% 8 - 8% pap ee 
OKLAHOMA Bright Filtered Stock............. = -34 29 -84 29 -84 
Medi Filtered Stock............ -19 19 -20 19 -20 
(Viscous Test 100) 600 Steam Refined Olive = aa OMe 8 ose Set ox Hy ie 
. 600 Steam Refine ar reen... = - 
wean Bs Pe ee.. Os . 2. POR car ceicsetvesenereves 1K 4 4%- 45 4se- 8 
100 View ot 100°: Now Sooke a 1235-18 1298-18 WAX 
150 Vis. at - No. $ color...... - - = 
150 Vis. at 100°F. No. 4 color..... 12 -12% -12% 12 -123% PENNSYLVANIA 
180 ve at ee otf og : ee eaten ae vesewaane (Per Pound New York) 
180 Vis. at - No. 4color..... _ - - ™ : * ba = 
180 Vis. t 100°H No. B color... < 1185-18, 186-14 184-1484 186 White Crude Seale. 200... Saas a 
1 is. at - No. 6 color..... - - a nn) eae ee eee ye 
200 Vis. at 100°F. No. $ color... .. 16-16% "1686 16-16% OKLAHOMA 
200 at peng a ; MOMs «<6 Lt > ST Hr br = (Per Pound Group 3) 
200 Vis. at 100°F. No. 5 color..... om = - : “ ie a 
200 Vis. at 100°F. No. 6 color... . .133-14% 13%-14% 133%-14%  1@4-126 White Crude Scale........ s36- 4% 4-H 6 - 
220 Vis. at 100°F. No. 8 color..... 17-17% -17% 17 -17% FUEL OIL 
220 Vis. at 100°F. No. 4color..... 16%-16% 16%-16% 16%-16% 
220 Vis. at 100°F. No. 5 color..... 1534-16 1534-16 1534-16 PENNSYLVANIA 
Pee: vis at pod i << Bre edit: i. tans is tase 36-40 Fuel Oil Rei — Mon 6% 
24 is. at - No. $ color...... - - 1 - > ala al tal eal li all 
240 Vis. at 100°F. No. 4 color...... 17 -17% -17% 17 -17% | rere 5Y%- 5 534- 5 by 5 
= Lig at Lt — PERE isnt 1056 iene 1056 ee OKLAHOMA 
24 Is. at - No. 6 color..... - - 15%-1 ons 
280 Vis. at 100°F. No. 8 color... . . 2034-21 205-21 2055-21 9p tll oe hele #4- OF = 2 S34 056 
280 Vis. at 100°F. No. 4color..... 1934-20 1954-20 1954-20 po se 9 gla xs- $34 73- 3% oe See 
280 Vis. at 100°F. No. 5 color... .. 184-19 18%-19 18%-19 $2-36 Gas Oil (Gal.).............. “ae 4 334- 3% “i 
° S 3 24-26 Fuel Oil (bbl.).............. 1.07%-1 15 1.10-1.15 1.12%-1.20 
ete ee ee be ee 20 20% «0 cdesg —=s«*Frued Oil, buyers, ears (bbl)... - 105-1 10 —-1.06-1.10 1.10-1.15 
" i i pean igealiaieatle 40-50 Asphalt Content Road Oil... .1.25-1.35 
SOUTH TEXAS oo45 aies Seca endear sare 
= sphalt Content Road Oil....1. . 
(Viscous Test 100; cold test 0) NORTH TEXAS 
100 Vis. No. 2 Color Unfilt. Pale. -10 -10 9 -10 88-40 yong 2 Ley Gacedagdunene 8%- 4 8%- 4 4%- 4% 
150 Vis. No. 234 Color Unfilt. Pale. "a -11% -13 12 -18 $2-36 Gas Oi I (gal) eadacas Gad cae 6 8\4- 8% 834- 3354 8%- 8% 
200 Vis. No. ; Color Unfilt. Pale. ..1834-14% -15 14 -15 24-26 Fuel, per bbl............... 1.20-1.30 1.20-1.30 1.25-1.36 
$00 Vis. No. $ Color Unfilt. Pale. ..16 -17 -17 16 -17 OMEN BONER WUE ce ccenccccccseces 1.65-1.75 1.70-1.80 1.65-1.75 
500 bo = ry: — tit Fale.» -#4 88 = 18 -19 South Texas Gas Oil.............. 4%- 5 4%- & 4%- & 
750 Vis. No. 4 Color Unfilt. 24 - —25 24 -25 
200 Vis. No. @ Filt. Pale. ce ~24%6 -2436 ue ‘ poe eae 
$00 Vis. No. @ Color Filt. Pale.....  -27% -27% -27% pete sat Ns lle 335- 3% , att 43 a, poly % 
500 Vis. No. 2% Color Filt. Pale. ae -30% -30% -30% 22-26 Fuel Oil ( Ser ccueedaweaae 1.00-1.10 . e 
750 Ln - aoe —— a ale An 2156-4000 1936-1890 -40% ARKANSAS 
200 Vis. No. & olor Red Oil.... -1 -1 11%-12 isti i a 
800 Vis. No. 854 Color Red Oil... 214 —15 “15 6 | —6ee Ue Cee 
oe Se ee ae eee" -17 16 -17 22-26 Refinery Fuel Oil............ 1.00-1.10 1.08-1.15 1. 00-1.10 
750 Vis, No. 6 Color Red Oil...... 8256-89% 2236-2336 2236-2334 Smackover Crude Fuel............ 85- 96 95 -95-1.05 
Above prices are f. o. b. East Field Crude Fuel............ 1.00-1.15 -1.00 1.00-1.10 


prices on any considerable quantity of goods differing from 
the foregoing, will favor us with this information. 


. actual sales at this figure have come to 
light. 


Gasoline demand continues light. In- 
quiries for future deliveries are increas- 
ing and a week of sunshine has raised 
the hopes of refiners who believe de- 
mand will be active before long. A 
considerable part of the outlet terri- 
tory for Pennsylvania gasoline has been 
snowbound but the sunshine has eaten 
into deep drifts and more general 
motoring may be possible before many 
days. Paved highways now permit 
some inter-city traffic but temperatures 
have not risen much above freezing in 
the daytime and therefore have not been 
conducive to pleasure driving. 


Prices in Pennsylvania were weakened 
somewhat during the week by brokers’ 
offers of Navy gasoline from Atlantic 
seaboard plants at 14 cents. Refiners 
who are able to carry their gasoline stocks 
have sat tight and are still quoting 58- 
60 at 15 cents but others have met the 

(Continued on page 106) 
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By Special Correspondenet 
NEW YORK, March 3. 


XPORT trade, so far as export 
agencies in New York were con- 


cerned, was disappointing last 
week and consequently most products 
showed an easier tendency. Most ex- 
port activity was concentrated in the 
Mid-Continent where orders were being 
placed for Navy and 64-66 gasoline to 
be assembled at Gulf ports. There was 
keem competition between one of the 
Standard companies, and a large Inde- 
pendent, at the Gulf, which resulted in 
slightly lower gasoline and kerosene 
prices but nevertheless, these conces- 
sions failed to stimulate export buying. 
and if anything, tended to discourage 
foreign consumers from operating. Only 
one bulk sale came to the surface dur- 
ing the week. 


Gasoline was softer and one of the 
leading Independents is reported to have 
sold mixed cargo of new Navy at 13% 
cents; 64-66 at 15%4 cents; prime white 
at 6% cents, and water white at 7 cents. 
It is said that this cargo which totals 
35,000 barrels will be shipped to an Eng- 
lish port sometime during April. There 
were ome or two inquiries in the mar- 
ket for cargoes of gasoline but foreign 
consumers are entertaining ideas con- 
siderably below those of refiners, feel- 
ing that prices will go lower soon. 
French buyers were in the market for 
large quantities of gasoline but refused 
to pay asking prices. The refiners feel 
that demand will pick up soon. 


Goods Shipped on Consignment 

There is quite a little gasoline and 
kerosene being shipped abroad on con 
signment to the large American dis- 
tributors abroad. Consumption abroad 
is said to be heavier than usual for this 
time of the year, and regardless of the 
fairly large buying for some time back 
stocks abroad are not particularly large 
Hence the optimistic attitude adopted 
by domestic refiners. 


Locally, Navy in single tank cars de- 
livered to the trade is held at 15% cents 
a gallon, or 34 cent below the top of 
the recent upward movement. Jobbers 
are not buying very freely, and some 
of the local refiners seem more in- 
clined to make concessions in order to 
stimulate buying. Cased gasoline was 
more or less neglected, and only ome or 
two sales calling for from 2000 to 5000 
cases for nearby shipment to the Orient, 
were reported. 


Kerosene is not very firm. Export 
demand is lagging and refiners are more 
inclined to press sales. For prime white 
at the Gulf the price was 6% cents 
while water white was 7 cents. Few 


bulk inquiries were received and Euro- 
pean stocks are fully large enough to 
take care of current requirements. 


Ger- 
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Export Gasoline Trade Light 
At New York; Prices Sag 


man buyers have been inquiring for 
cargo lots but are unwilling to meet 
the views of refiners. Scandinavian buy- 
ers, however, seem more inclined to buy 
ahead and some business is expected 
from this quarter soon. Negotiations 
were on for the sale of a cargo of 30,- 
000 barrels to an English concern but 
this deal was not closed last week. 


Cased Kerosene More Active 


Cased kerosene was somewhat more 
active. Oriental buyers are purchasing 
a little more freely although the largest 
transaction reported by local factors in- 
volved 10,000 cases for shipment to 
China during the next month. Locally 
water white was quoted at 8% cents a 
gallon in single tank cars delivered to 
the trade. Not a great deal of fresh 
buying developed im local circles. 








New York Market 








The following prices are quoted by eastern sea- 
board independent refineries on products which are 
manufactured from Mexican and California crude 
transported from Tampico to the refinery by tanker 
and from California crude. 


Mar. 3 
*Gasoline (New Navy) gal., Tank Cars . 15% 
tBunker oil (F.0.B. New York) bbl 1.60 
Diesel Oil F.O.B. Refinery bbl 2.10 
Gas Oil (36-40 refinery) gal . .05% 
+Kerosene, 45-150 W.W. Bulk Del.,.N.Y.nom. .08%% 


*Delis ered 
+Nominal 
tPlus. 06% 


charge lighterage. 








Export Markets 








Furnished by big exporting oil companies. No 
actual sales. Record for statistical purposes only. 
Illuminating Oils 


Mar. 3 Feb. 25 


Bulk, gal., Bavonne 7.00 7.00 
Barrels, gal., Bayonne, cargo 14.00 14.00 
Cases, gal., Bayonne 17.15 17.15 


Prices for water white oil (150 test) ¥%are 1 cent 
higher than those for standard white. 
Gasoline-Naptha 
(Cents per Gallon) 


U.S. Navy, dead bulk.... 14.25 14.25 
U. S. Navy, cases..... 28.15 28.15 
Export Naphtha bulk 16.00 16.00 
63-66 deg. bulk.... 18.00 18.00 
66-68 deg. bulk.. .19.50 19.50 
Tide Water Oil Company 

(f. o. b. Bayonne) 
58-59 deg. bulk 14.75 14.75 
58-59 deg. cases 28.15 98.15 

Export grade, Navy Specifications 
bulk...... Avie s-alaiarstapatere eral ciate 4.25 14.25 
63-65 deg. bulk 18.00 18.00 
68-72 deg. bulk 20.50 20.50 
Bulk Barrels Cases 
Standard white 110.... 7.00 13.75 17.15 
Water white 150....... 8.00 14.75 18.15 

The Texas Company 

Gasoline, CA8€S . . 6 6.c6ceccsecs Res ey 28.15 
Kerosene Bulk Barrels Cases 
Standard White . 7.00 14.00 17.15 
Prime White. . 7.50 14.50 17.65 
Water White. .., 8.00 15.00 18.15 







Bunker oil was one of the few bright 


spots in the petroleum trade. Demand 
for this oil is fully up to expectations 
and supplies on hand are in strong 
hands. All of the big refineres are ask- 
ing $1.60 per barrel f. o. b. New York 
harbor refinery. No export sales to 
speak of were reported, although the 
foreign inquiry was active. Domestic 
consumption is large and there is still 
some talk of impending price advances. 
Diesel oil is in growing demand at $2.10 
per barrel f. o. b. New York harbor 
refinery. Stocks are not very large, and 
the call for prompt delivery is good. 


Gas Oil Fairly Steady 


Gas oil was quiet but fairly steady. 
Foreign consumers are showing a keen 
academic interest although reluctant to 
purchase ahead. No cargo sales were 
heard of during the week. For 26-28 
at the Gulf the price was unchanged at 
434 cents a gallon while in local circles 
36-40 was held at 5% cents at the re- 
finery. Domestic consumption of both 
of these oils is fairly large. 


There is a large movement of lubri- 
cating oil into foreign consuming chan- 
nels on a consignment basis. The con- 
sumption of lubricating oils in South- 
ern Europe is said to be heavier than 
usual for this time of the year and stocks 
are low. However, foreign buyers are 
reluctant to operate in the domestic mar- 
kets and the big American refiners are 
marketing most of their oil abroad 
Pennsylvania 600 s. r. in barrels New 
York was marked up 1 cent a gallon 
and is now quoted from 28 to 31 cents. 


Waxes are in good export demand, 
and one factor reported sales of 700 
tons of crude scale and refined grades 
during the past week. Scandinavian. 
German and British buyers are operat- 
ing more actively over here. For 122 
124 A. m. p. crude scale, the price is 
434 cents. Fully refined 118-122 is held 
at 4%4 cents. 


British Importations 


During the week ended Feb. 4, there 
were imported into the United Kingdom 
21,338,562 gallons of various oils, larger 
receipts at London including 187,250 gal- 
lons of fuel oil to the Anglo Mexican 
Petroleum Co., from Tampico. The An- 
glo American Oil Co. received 1,093,- 
170 gallons of fuel oil from Baton Rouge 
and 1,854,000 gallons of gasoline from 
Novorosak. The Shell Marketing Co. 
received 746,670 gallons of gas oil from 
Rotterdam and 1,461,850 gallons of crude 
oil from Tampico. 


The Anglo Mexican Petroleum Co. 
also received 2,029,200 gallons of fuel 
oil from Tampico. 


At Liverpool the Anglo Mexican re- 
ceived 1,180,000 gallons of fuel oil from 
Tampico. At Barrow the Shell received 
506,667 gallons of benzine and 428,025 
gallons of gasoline from Balik Pappan. 
At Bristol the Shell received 1,166,340 
gallons of benzine from Balik Pappan. 
Anglo American received 1,872,590 gal- 
lons of gasoline from Beaumont. The 

(Continued on page 105) 
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Ss. uron, S. D.. 20 21.9 23. 5.6 : storag 

larger ici oe Pierre, S. D... 20 ca 2 14.1 4 quick turnover Refine willie = 
50 gal- | Ohio points...... 20 0 20 @ 15 haan age iilizns 0 17 8 i9 8 14.1 taking all of thei ee 
fexic: ‘ artlesville, Okla... .16.9 een 11.8 ry ohn ir contract oil itth 
fexican oo : “lle 5. § 1 17.9 wae oil but litt 
= a S. O. KENTUCKY TERRITORY ge so a tax of 1 cent Seeatinial by a vai aside from that. ittle 
ian. —oe oe St. Joseph tax of 14 cent imposed by cite: 

i! ee Louse Ke... 7 23 15 Ss . v* e 

rr ’ \ 19 1 20 22 S. O. NEBRASKA TERR 
Rouge Covington, Ky. ..20 1 14 ERRITORY yk k 

Clarksdale, Miss 21 23 15 Craw " an W 
> from Jackson, gy one, ' 20 a 14 pen age ay rae ed ch ee ’ 13.25 om Changes 
1 Co. Natchez, Miss.......18.5 12 Fo 2s alae -. 18.25 0 18.25 20.25 12.5 LOUISV : as 
16 Vicksburg, Miss.....18.5 rae 21.5 13.5 Norfolk... 3 75 0 19.75 21.75 14 Standé . ILLE, KY., March 3.— 
- hitman ss... 18 1 19:5 21:5 13 5 Norfolk... .........18.75 0 18.75 aun 4a stn ard Oil Co. of Kentucky on Be 
. crude obile, Ala......-.. 19 2 21 9s 5.5 Scotts Bluf..... ||. 19°95 9.75 21.75 13.75 22 reduced kerosene 7 oo 

re ee aig i Ala.* . .21 23 25 13 ; *Standard has no sorview sttien: hale 21.25 13.25 at Atlanta Ga. ar gy oe 

peor ne  o8 ee > 19 3 2 26 ii . pies snes ra. ther ints 

Augusta, Ga... : > 26 14 7 chz points = un- 
on Co Macon, Ga ad ‘oe 8 ie CONTINENTAL OIL TERRITORY anged. 

: Savannah, Ga.......19 3 5.5 Denver, C 
of ful BP fvtwenie ie ie 3 Denver, Colo,.-,---19 2 1 8318. 

Miami, Fia....... ie ‘ fr a Pueblo, C im “ 2 25 ° s 

Tampa, Fla... .... 21 $24 2615.5 nae ogg raged aa. (Continued from page 104) 
can re- Pensacola, Fla. "19 ' = * 14 Casper, Wyo....... ~ 1 22 . 15 sritish Petroleum C i 
il f ‘Local privilege Tax of 1 ‘an 22 24 14.5 Cheyenne, Wyo. ——- 2. = 13 zall m Co. received 658,180 
i — Mpg Srinath Ber Rate on gasoline and 1 Cody, Wyo....... 20.5 1 21.5 23.5 15 8% _ of kerosene from Trinidad 
-eceivec aa Pama Wea... ot 23 ° 16 At Hull th 3 ritis . 

i Lander, Wyo........@1 e British P . 
428,025 S. O. CALIFORNIA TERRITORY Peay i wet . a pes Ly received 908.300 altine —— Co. 

i : ings, Mont.. ; os , 

Pappan. Phoenix, (| ee 20 3 93 «4 Butte, Meat. ane ia 2 935 295.5 165 Fort a Pierre. At M a 
166.340 os Angeles, Cal.....14 2 16 26 21.5 Great Falls, Mont... . 2 2 25 27 17 A Si. ee anchester Anglo 
,166,: Fresno, Cal.... 19 15.5 Hale. Mant 23 2 28 Q7 18 American received 862.7 
Fresno, Cal... ..-..18.5 2 17.5 20.5 17 elena, Mont..... 23 a ae : 862,790 gallons of 
an. . » Val... te ‘ Mules Lily, Mon andi ne iro 
aoe Pca, PRS Ree ata leoad ab 2 So. on oe 
590 gal- ortland, Ore....... 5 23.5 19 ey et tae — SN ar Al 26 : cerlan Britis] eee 
+8 » Ore....... 16 3 19 Salt Lake City,Utah .2 17.5 c . ish Petroleum i 
. Seattle. Wash 22 16.5 : ,Utah .21.5 2.5 24 2 received 
1e . ’ Mes ce eewtis 5 Bois x 26 “ ‘ ° 
‘ Spokane, Wash... 20 _= = Lake te = 20 om aatiens of gre oh fromm Fem 
oan ae “? 2 2 9 20 5 cee ee MR rap sai 24 696 O«17.5 rthur. At Swansea the National Oil 
16.5 points. service stations at these Refineries received 2,427,880 gall 
Jews 2 : . ’ , gallons 
NEV March 5, 1924 crude oil from Abadan. - 
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Weather Man Playing 
Our Side Now 


CHICAGO. March 3.—There has not 
been a drop of rain in Standard Oil Co. 
of Indiana territory since last Sunday, 
according to the weather maps. The ef- 
fect has been remarkable. There are 
patches of snow on the ground, here and 
there in shady spots, getting smaller each 
day the sun shines, and the weekly fore- 
cast says there will be another period of 
sunshine between now and March 8. 

Normal temperatures will prevail over 
all the region north of St. Louis, east 
of the Rocky Mountains and west of 
Lake Erie, the first week in March, the 
forecast says. Fair weather will pre- 
vail west of the Mississippi river, and 
there will be little or no precipitation in 
the east half of the country. Wednesday 
is the day set for rain or snow if any 
comes, and the belief is that it will not 
be heavy. ; 

The downpour of last week fell in the 
states comprising Standard Oil Co. of 
Louisiana and Standard Oil Co. of Ken- 
tucky territories. That was a blow to 
north Texas and Louisiana refiners, of 
course, because that region is the winter 
outlet for a considerable part of their 
gasoline. Were it not for the rain and 
mud in the southeast quarter of the 
country, the gallonage there would be al- 
most as good in winter as in summer. 





Pennsylvania Markets 


(Continued from page 103) 
prices of the brokers. Some 58-60 Penn- 
sylvania gasoline has been moved as high 
as 15% and 15% cents but the amount 
is not large. 

At 15 cents, at the Pennsylvania re- 
finery, Pennsylvania jobbers have a mar- 
gin of 5 cents less freight, while those 
in western New York have but 3% and 
41% cents less freight. 

Kerosene seemed a little stronger to- 
day but was rather weak last week. 
Prices are %4 cent lower than a week ago 
and some kerosene may be picked up 2 
cent under last week’s prices. Inquiries 
for March have increased and high 


grade burning oil particularly suitable 
for incubators is bringing around % 


cent higher than the general run. 
Refiners have continued to buy 36-40 
fuel for cracking purposes and the price 
has remained steady but the residue of 
cracking stills, a 30-34 fuel, is softer. 


Kentucky 
Kentucky markets are quiet. Refin- 
ers have not reduced their gasoline 


prices to conform with the decline in 
the Mid-Continent gasoline market. 
Prices are being maintained and output 
in excess of contract deliveries is being 
stored for the spring demand. Kero- 
sene is easier and gas and fuel oils are 
steady. Gasoline quotations f. o. b. 
central Kentucky today are: 58-60, 
14% cents; 60-62, 15%; 64-66, 16, and 
68-70, 17. Kerosene is 734 cents, gas oil 
534 to 554, and fuel 434 to 51%. At Louis- 
ville Navy is quoted 1314 cents, gas oil 


614, and fuel 5. 
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Refiners’ and Jobbers’ 
Supplies 








Following are the average market prices for the 
week on the principal materials used by refiners and 
jobbers, f.o.b. shipping point as effective this date. 


*Benzo 


Mar. 3 Feb. 25 


Pure Water White, Tanks.....gal. —.25-30 25-30 
Drums....gal. —.30-85 380-385 
ot, EE ree Tanks.....gal. —.23-28 23-28 
Drums....gal. —.28-33 28-83 


Refiners’ Supplies 


Soda Ash Hight 58 % bags cwt.$1.38-1.50 $1.38-1.50 
Silicate of Soda 60 scien ai 


deg “ 
Sal Soda wks.......... ewt. 1.10-1.80 1.10-1.380 
Caustic Soda 76% solid.cwt. $.05-8.10 $.05-3.10 


xxChloride of Lime... ..cwt. “2.123% -2.12% 
oo RE eS -1.75 -1.75 
Sulphuric Acid 60 deg. 

tank cars f.o.b. ship- 

ping point..... per ton 10.00-12.00 10.00-12.00 

Jobbers’ Supplies (Open Market) 

Vegetable Oils— 

Linseed, carloads Spot... gal. -.94 -.94 
aa eee -.94 -.94 
PART AMCUEE 66 ciccccccccciess -.93 -.94 
ee -.88 -.88 
Less carload Spot....... gal. -.97 -.97 
BME 6-0 :sidicni05b55.5 ae ed gal. -1.00 1-.00 
Less than 5 Bbls. Spot...... -1.00 1- 00 
Boiled, tank Spot....... gal. -.90 -.90 
Boiled, carloads Spot... gal. -.96 -.96 
*Soya Bean Spot, Tanks..Ib. -.10% -.10% 
Animal Oils— 

English Degras............00: Ib. -.04% -.04% 
Domestic Degras, 

SO OS" Se lb. -.08% -.08% 
oO eee Ib. -.07% .07%-.08 
Oleic Acid— 

rrr. Ib. .083%-.09% 0834-.09% 
Baponifed.....66seae Ib. .083%4-.094% 0834-.09\% 
Lard Oils— 

Prime 

Winter 


Strained.. lto 134 ffa.40/45c.t.lb.8.143¢ 8.14% 
Extra 
Winter 





Strained... 2to 4%4ffa.40/45c.t.lb. .124% .12% 
ROZEEB. «0.000 4to & ffa.40/45c.t.lb. .11% .11% 
Extra No. 

ARES Se 7to 10 ffa.40/50c.t.lb. .114% .11\% 
a ae 15 to 18 ffa.40/45e.t.lb. .114% .10% 
oe alge 22 to 23 fia.40/45c.tlb. 11034 11054 
Prime Edible Tallow under 17% ffa. 

40/45c.t.N.Y........ Ib. 091%4%-.0934 -.09 
Tallow acidless........ Ib. -.11% -.11% 
Lard Stearine.... « ae -.14 -.14 
Oleo Stearine.......... Ib. -.0936 .0934-.10 
Neatsfoot Oil— 
ee bbls.-lb .14% 18% 
rer o Ib. Ws .11% 
SS ae a 11% «4.10% 
Cold pressed.......... lb. ‘ 1734 ae 
Fish Oils— 

Menhaden Oil 

Light pressed......... gal. .62-.64 62-.64 
MUMEDB 2505 sn 6oce ee gal. -.67 -.67 
Yellow bleached...... gal. -.65 -.65 
*Herring, tank cars 

Se ern gal. -.50 -.50 
Whale, extra winter 

ee er gal. -.81 -.81 

eS Pre gal Nominal 
Naval Stores— 
Turpentine, N. Y..... gal. 1.02 1.03% 
Turpentinef......... gal. 95% 93% 
Rosin B. N.Y........ Bbl. 5.80 5 85 
ee i Be, Se Bbl. 5.80 5 85 

| eee Bbl. 4.50 4.65 
ee | see Bbl. 4.50 4.671% 
Rosin Oil Ist run..... gal. .43 .42 
Rosin Oil 2nd run..... gal. -47 -48 
Pine Tar— 

Oe eee Bbl 11.00 11.00 

Ot ROE a Bbl 11.00 11,00 





sae gg Ga. market. 
Carlots. 
*Nominal. 


rxSpot, N. Y. 


Refiners’ Chemicals 
Market Softer 


By Special Correspondent 


NEW YORK, March 3.—There was 
a little price shading in both caustic soda 
and soda ash last week although makers 
did not announce any actual reductions. 
Competition is keener, and the under- 
tone of the market is a trifle easier 
Sulphuric acid was a trifle softer than 
during the previous period although no 
actual revisions were heard of. Stocks 
on hand are fully large enough to take 
care of the demand. The movement in 
benzol is fair but prices are not so firm 
as they were a week or so ago. 


Linseed oil was easier. Spot oil is 
held at 94 cents in carlots, cooperage 
basis but oil for April delivery is avail- 
able at 93 cents a gallon with few con- 
sumers inclined to pay these prices. 
Argentine flaxseed is coming in in a 
larger way and stocks of oil on hand 
are larger than they were a week ago. 
Soya bean oil was a flat featureless 
affair and there is little or no oil avail- 
able. 


The fish oils are in better demand but 
comparatively little is available for prompt 
delivery. Crude menhaden oil is offering 
at 47% cents a gallon in tank cars at 
the factory but there are only a few 
hundred barrels available at this figure. 
Light pressed menhaden oil was _ in 
slightly better demand at 62 cents a 
gallon in barrels New York. Bleached 
oils are in fair request. Herring oil is 
not very plentiful while whale oil is 
offered a trifle more freely. 


Demand for oleo oil has improved a 
little but the call for lard oil is not up 
to expectations, Expert buying is along 
more generous lines. Degras, however, 
was neglected and prices are tending 
lower. Horse oil is also a little easier 
Tallow oil is in good demand and prices 
are well maintained. 


There is more interest in naval stores. 
Spirits of turpentine in wooden barrels, 
New York, sold last week at 93 cents 
a gallon for May-August delivery. The 
price on spot was $1.02 per gallon. Re- 
ceipts from the south have been of more 
generous proportions and local distri- 
butors seemed more inclined to press 
sales. No export buying to speak of 
came to the surface last week.. Th: 
rosins were in better demand. Buy- 
ing was more for future consumption 
and there is less hand-to-mouth trading 
than a week ago. Stocks are fairly 
large and prices were reduced 5 cents 
for the cheaper descriptions and 15 cents 
for the higher grades, Rosin oil was in 
good demand but no price changes were 
uncovered. The movement in tar and 
pitch, however, was rather small. 





TULSA, March 3.—Armour & Co 
and others have filed a complaint with 
the Interstate Commerce Commission 
against the Santa Fe railroad, attacking 
rates on fuel oil from Oklahoma and 
Kansas points to Omaha. Reasonable 
rates and reparations are asked. 
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Crude Oil Prices All Fields 








EASTERN FIELDS 


1924 1923 1922 

Mar. 3 High Low High Low 
Bradford-Allegany......... ees = Feb.15...$4.25 Nov.13...82.60 Jan.1....$4.00 say 19... 83.00 
Other Pennsylvania.......... Feb.15... 4.00 Nov.13... 2.85 Jan.1.... 4.00 y 19... 3.00 
COs dda deics wownncscce : 2.08 Feb.15... 2.76 Nov.18... 1.20 Jan.1.... 2.61 te 19... 1.86 
Corning..... dhabecannewew - 1.95 Feb.15... 2.80 Nov.14... 1.25 Jan.1.... 2.40 July 20... 1.75 
Somerset... cccces Cevevudie 2.15 Feb.15... 2.55 Nov.18... 1.15 Jan.1.... 2.40 July 19... 1.65 
Somerset Light... Peateucuees we . 2.85 Feb.15... 2.80 Nov. = 1.30 Jan.1.... 2.65 July 19... 1.90 
pe PR error 1.00 Feb.15. 1.10 July .75 Jan.l.... 1.25 July 19... 1.00 


Somerset oil run prior to Oct. 1, 1923, takes price of 6 =the. ‘lower than above quotation. 


CENTRAL STATES FIELDS 


WI ediwscuccsaucddoess $2.00 Feb.19... 2.50 Nov.9....81.25 Jan.1....82.70 Sept.21...$1.90 
PO EE rer ee re 2.18 Feb.19... 2.58 Nov.9.... 1.48 Jan.1.... 2.48 July 20... 1.98 
[Pre ore me cc 1.93 Feb.19... 2.88 Nov.9.... 1.23 Jan.1.... 2.28 July 20... 1.78 
Princeton........ éaide huaet 1.92 Feb.19... 2.87 Nov.8.... 1.22 Jan.1.... 2.27 July 20... 1.77 
Reo iidesetedetdaweasuws 2.00 Feb.19... 2.50 Nov.9.... 1.25 Jan.l.... 2.70 July 20... 1.90 
MEG So raircnseicadesccusdns 1.92 Feb.19... 2.87 Nov.8.... 1.92 Jan. 1.... 2.27 July 20... 1.77 
Lo Se en 1.40 Feb.19... 1.85 Nov.9.... .70 Jan.1.... 1.75 July 20... 1.25 
Plymouth Ce rere 1.30 Feb.19... 1.75 Nov.9.... 60 Jan 1.... 1.65 July 20... 1.15 
Canadian Petrolia........... 2.63 Feb.19... 2.98 Nov.9.... 1.83 Jan.1 . 2.88 July 20... 2.38 


REGO cv sikccnccawedereckerdadeccucdeevees $1.15 Gs MS a blo cnw ec ctesczees mite aa -- 82.00 
$0-S2.9..... Run Mee hae e Read edee he ae ta eae 1.30 OS EE eee dusedudews 2.00 
SO vot conciawds ntevennvedecwesusseones 1.60 MN idadasdeude ccd ataeedeeaaneueedceee 1.85 
8 er ee rer ree - 1.85 NEE ica Cava dvoduneneaweceuebsusceauds 1.85 


Magnolia’s Price Schedule 
North and North-Central Texas, Okla., and Kan. 


URGES ogedcaccecteenesaee ee Salgneltvecta $1.00 ST I a ei dae wcceedcsinccescacsdes $2.00 
-30. 4 CR MI ss csc ciwivaceccacuseaeeve 1.85 
Ce NII a oc ccdecticdcawecencecccus 1.00 

Data te tue aga de nu eeewenmanwEn cee 1.00 





*Including Powell 


NORTH LOUISIANA~ARKANSAS FIELDS 











Cc saa $8 degrees and above........... AP do SR cc wccsrenndadaceeueus -~ 50 
do errr or ae do $2 to 34.9. ‘ 
do EE Oe hc vvbincesceveseoemoes 1 50 De Sote....... wuisanedsieee 
do NIN bia dsc ee cticeerenucece 1.35 CE a cwreacevaccvasceuwacabedenwaee 
Homan, Gi ee ONG S 6 cocecceswoncteeencnn 1.70 MEN v wircaiwucde cat venus Ceeueereneuns ; 
lo CL omer rr cre 1.60 Smackover, 26 and above................08. 1.35 
do IPPON, coke sce est etesecwuues 1.50 SO i nae hacunwaCaseddedawesuurccees 1 20 
0 WEG. vicwvesccecctweescuees 1.35 SU « Weltccncuadcacievccosesisewcenwcs 1 10 
Hayneovilie ge PS een ene 1.60 IN rac ncocdiwee wt oneuwns Kaeees 1 00 
nc nenavkciednknannes 1.50 Stephens 28 and above...........02..00c00s 1.40 
EI aia We MO MRO 6 aie bot on ccee wae nene 1.70 EE ee 1.35 
El DOT MOIEW OE icc ccccceciacececeecs 1.60 UREN oc ee cdecdcecescseswuten 1.20 
Bull Bayou, 88 and above.............0.0+% 1.65 SRI HNN so ec eee vcxccweecace waa 1.00 
GULF COASTAL FIELDS 
1924 1923 1922 
Mar. 3 High Low High Low 
Spindleta Ws <<. <:c.cic00 aveceud $1.65 Mar.15...81.75 Aug.18...81.00 Jan.1....81.25 Dec.30.. . 25 
Goose Creek Ae 6s cesses - 1.65 Mar.15... 1.75 Aug.18... 1.00 Jan.1.... 1.25 Dec.80... 1.25 
Goose Creek “B”........ .-. 1.40 Mar.15... 1.50 Aug.18... 1.00 Jan.1.... 188 Dec.30... 1.25 
BOONE. wenecdeceeesceees a Mar.15... 1.75 Aug.18... 1.00 Jan.1.... 1.25 Dee.$0... 1.25 
Ln ; Mar.15... 1.75 Aug.18... 1.00 Jan.1.... 1.25 Dec.30... 1.25 
MUM oiaccicles Gaeiacs tala sleoaas ; Mar.15... 1.75 Aug.18... 1.00 Jan.1.... 1.25 Dec.30... 1.25 
BON Be. cece Gwe ea haw ners E Mar.15... 1.75 Aug.18... 1.00 Jan.1.... 1.25 Dec $0... 1.25 
MON Ucn cs ine Cewetes eens ; Mar.15... 1.30 Jan.1 - .80 Jan.1.... 1.25 Dec.30... 1.25 
West Columbia.............. ; Mar.15... 1.75 Aug.18... 1.00 Jan.1.... 1.25 Dec.80... 1.25 
ROUEN. cclcin a wunee ss Seas eos : Mar.15... 1.75 Aug.18... 100 Jan.l... 1.25 Dec.80... 1.25 
Vinten. . <0 eo CR webs mewere ‘ Mar.15... 1.75 Aug.18... 100 Jan.1.... 1.25 Dec.80... 1.25 
MCOWINEDS Silas 0 on dewe cocees ale . Mar.15... 1.75 Aug.18... 1.00 Jan.1.... 1.25 Dec.$0... 1.25 
ROOMS oR cn. wadawolvie acne a ae : Mar.15... 1.75 Aug.18... 1.00 Jan.1.... 1.25 Dec.$0... 1.25 
WMIGOEE) pisccceccoese caceus ; Mar.15... 1.75 Aug.18... 1.00 Jan.1.... 1.25 Dec.80... 1.25 
ENBO TM ow ie ineecicawsee 
JES aan 
Pierce Junction “A”. 
Pierce Junction “B” 
WYOMING FIELDS 
Bik Dass cvedes. ccs +e... 81.80 Feb.17...82.10 Nov.9....8 .95 Jan.1....81.90 Aug.4....$1.20 
Grass Creek. ae Feb.17... 2.10 Nov.9... -95 Jan.1.... 1.90 Aug.4.... 1.20 
Big Muddy : Feb.17... 1.65 Nov.9.. 45 Jan.l.... 1.39 Aug.4 70 
SI eee es Feb.17... 1.65 Nov.9.... .60 Jan.1.... 1.40 Aug.4.... 70 
PRNOD CHOON a6 cvcesscees one 1.75 Feb.17... 2.10 Nov.9.... .80 Jan.1.... 1.90 Aug.4.... .20 
MOCK CmmONi sc csicewnee nacesioves 1.55 Feb.17... 1.75 Nov.9.... .60 Jan.l.... 1.50 Aug.4.... .80 
ee eee 1.75 Feb.17... 2.10 Nov.9.... .80 Jan.1.... 1.90 Aug.4.... 1.20 
Cat Creek, Mont......ccces - 1.80 Feb.17... 2.10 Nov.9.... .95 Jan.1l.... 1.90 Aug.4.... 1.20 
Sunburst, EE cosa ices - 95 Feb.17... 1.50 June 6 WE Sdtdewonsscewa Soneacececutes 
CALIFORNIA 
BR so waa arcane wee oats ere oa Cl ee OE IO GOD oo dc kideccctensins $1.25 
POU wa caauorcuencneaess 5 @ . See ee ee se vcecewaweecwewne 1 28 
las 7L Fee nee Shanaeewe Ki ee | eee aoe i ek 0. ne 1 $1 
Re SOW cick cones Koncaeeewas De EG ack tacenwenees ene Bee Se ot ve cadncarecewnne 1 34 
boss Seah SP a oe gene RG MERE Pbdeedeceusewonte Bie Ses daicewcaeavedoues 1.387 
c,h iets Raevete vous 1.07 SHORE GROUG SK oo. sv kccccces 1.40 


March 5, 1924 


Oil Dividends 


Stock of 
Amount Payable Record 
Borne Scrymser s. a...... Rt Apr. 15 Mar. 22 
0 ee $2 Apr. 15 Mar. 22 
Continental Oil a. ceed 50c Mar. 15 Feb. 29 
General Pet. q.. eee Mar. 15 Feb. 29 
iy, 25c Mar. 25 Mar. 15 
Pure Oil Bx % pfd. q..... $1.25 Apr. 1 Mar. 15 
do 6% pid. q.......... $1.50 Apr. 1 Mar. 15 
iT). a $2 Apr. 1 Mar. 15 
ae Union q. aac ara Mar. 31 Mar. 10 
W. Penn Pipe. q. rere $2 Apr. 1 Mar. 15 
The iC. 1 yee 75¢ Mar. 31 Mar. 7 
Nat’l Transit q.......... 25c Mar. 15 Feb. 29 
25c Mar. 15 Feb. 29 
N. Y. Transit q..... ....50e Apr. 15 Mar. 21 








Financial Notes 








Mutual Oil Co—More than half of 
Continental Oil Co. stock is reported 
to have been deposited so far for ex- 
change for Mutual under the merger 
plan. More deposits are expected be- 
fore the expiration of the time limit. 


BarnsdaH Corp.—$1,000,000 additional 
class A stock admitted to New York 
Exchange. 


United Oil Producers Corp.—Tenders 
of 8% production bonds as will ex- 
haust $30,875 sought. Final tendering 
date is March 24, 


Anglo-American Oil Co.—$1,208,000 
par value of five-year 742% gold notes 
called for redemption April 1 at 102 at 
office of J. P. Morgan & Co. 


Galena Signal Oil Co.—Directors 
and officers re-elect at annual meeting. 


Magnolia Petroleum Co.—Stockhold- 
ers at meeting March 11 will be asked 
to increase capital stock by 80,000 shares 
to provide for en employes’ stock pur- 
chase plan, Shares are of $100 par value. 
The entire authorized issue of 1,800,000 
shares is now outstanding. 


Borne Scrymser Co.—An extra cash 
dividend of $2 a share has been de- 
clared. . 





CHICAGO, Feb. 29—C. L. Mce- 
Guire, head of the Northland Oil Co., 
and L. B. Patterson, sales manager, 
leave Chicago Monday night for the 
Western Petroleum Refiners’ Associa- 
tion convention in Dallas. 





Interstate Moving Plant 


KANSAS CITY, March 3.—The In- 
terstate Refineries, Inc., has purchased 
additional ground adjacent to its refinery 
here and will begin work soon to en- 
large its capacity. 

Within the next few weeks the com- 
pany’s plant at Chelsea, Okla., will be 
dismantled and the stills and other 
equipment moved to Kansas City for 
erection in connection with the plant 
here. The Kansas City plant utilizes 
the Muehl cracking process. 

P. O. Warfield is sales manager for 
the Interstate now, having succeeded 
Leon H. Schwald on Jan. 1. Mr. War- 
field is a producer with interests in 
Oklahoma and Kansas fields, 
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TOCKS AND FINANCES 








More Pipe Lines Report 
Lower Earnings 


CLEVELAND, March 3.—The group 
of pipe line companies of which D. S. 
Sushnell is the head, like the group 
headed by Forest M. Towl (National 
Petroleum News, Feb. 6, 1924, page 
108), reflect in their 1923 earnings re- 
ports the running of California crude, 
instead of Mid-Continent crude, at re- 
fineries on the Atlantic seaboard. The 
group consists of four companies: the 
Buckeye, Indiana, New York Transit, 
and Northern. Of these only the Indi- 
ana earned all of dividends paid last 
year, 

As these companies are links in the 
transcontinental pipe line chain their 
trunk line traffic was greatly reduced and 
the cheapness of crude oil during most 
of the year resulted in a slump in the 
gathering business of the first three men- 
tioned. The Northern has no gathering 
lines but forms a trunk line link be- 
tween the lines of the Buckeye and the 
New York and National Transit lines. 

Net earnings of Buckeye amounted to 
$5.21 a share on the $50 stock as com- 
pared aes $8.72 a share in 1922. Divi- 
dends amounted to $6.75 a share of 
which $1.47 was paid from earnings 
previous to March 1, 1913, and the re- 
mainder since that date. 

The Indiana company earned $9.66 a 
share ou the $50 stock and dividends 
amounted to $8 a share. Net per share 
in 1922 was $15.33. 

New York Transit Co. reported net 
profit equivalent to $4.77 a share on the 
$12.50 stock as against $10.98 a share 
in 1922. Of the $10 dividend, $3.36 came 
from earnings previous to March 1, 
1913, and $6.64 from earnings since that 
date. 

Net earnings of Northern was equiva- 
lent to $7.70 a share on the $100 stock 
as against $12.05 a share in 1922. Divi- 
dends paid including a special dividend 
of $15 a share paid Jan. 1923, totaled 
$25 a share all of which was paid from 


1913. 


earnings subsequent to March 1, 





TULSA, March 3.—Manufacturers of 
natural gasoline in the vicinity of EI 
Dorado, Ark., have asked southwestern 
railroads to grant a rate of 20 cents per 
100 on shipments to Shreveport for 
blending at refineries, 





Cleveland Stock Market 


Feb. 29 1923 
Par Bid Asked High Low 


National Refining....825 $734 403% 53 83% 
 < ! ere 100 121 1238 126 116 
Paragon Refining.... 25 614% 7 12% 5% 
eae ee ere 40 

Fred G. Clark Co.... 10 8% 65 6 2 


108 


Income statements of Buckeye Pipe Line Co. for last five years compare: 


Net income 
Dividends 


Deficit . 


*Surplus 





Balance sheets as of Dec. 31 of last five years follow: 


Pient..<. 
Materials, supplies 
Current assets 


Total. 
Capital stock ($50) 
Accounts payable 
Depreciation res 


Surplus... 


Total. 


1923 1922 1921 1920 1919 
% 1,041,571 $1,744,396 $1,676,434 $1,612,325 $1,664,788 
1,350,000 7,000,000 1,600,000 1,600,000 1,600,000 
% 308,429 $5,255,604 *8 76,434 *8 12,325 *8 64,783 

ASSETS 

1923 1922 1921 1920 1919 
#18 ,380 ,665 $18 ,021 ,847 $17,771,112 $16,754 ,246 $16 ,194 ,549 
388 ,388 371 ,081 371,179 254 ,565 186 ,703 
5,536,040 5,157,208 9,699,939 10,071,455 9,892,416 





$23 ,305 ,093 $23 ,550 ,136 
LIABILITIES 

$10 ,000 ,000 $10 ,000 ,000 

T 1,954,522 2,127,337 

7,534,705 7,198,504 

3,815 866 4,224,295 


$27 ,842 ,230 $27 ,080 ,266 $26 ,273 ,668 


$10 ,000 ,000 $10 ,000 ,000 $10 ,000 ,000 


1 ,208 ,673 930 ,889 772 ,639 
6 ,803 659 6,345,914 65,609,891 
9,829,898 9,803,463 9,891,138 





. $23 305 ,093 $23 ,550 ,136 


$28 ,842 ,230 $27 ,080 ,266 $26 ,273 ,668 


ieiies accounts of ati Pipe Line Co. for last five years follow: 


Net income 
Dividend. . 


Surplus. 
* Deficit 


Balance 


Plant 
Materials, supplies. 
Current assets... 


Total 
Capital stock (50 
Accounts payable 
Depreciation res 


Surplus...... 


Total. 


Income statements of New 


Net income 
Dividends 
Deficit . 


*Surplus 


3alance sheets as of Dec. 


Plant... 
Material, supplie s 
Current assets.... 


Total.. 


Capital stock ($1214) 
Accounts payablef. 
Depreciation res, . 
BUEDIUR cc icies vies 


Total 


sheets as of Dec. 





1923 1922 1921 1920 1919 
$ 965,944 $1,532,855 $1,163,550 $ 958,301 $1,073,684 
800,000 3,000,000 800 ,000 800,000 1,000,000 
$ 165,944 *$1,467,145 % 363,550 % 158,301 8 73,684 
31 for last five years follow: 
ASSETS 
1923 1922 1921 1920 1919 
% 5,097,255 $5,088,422 $5,381,373 $5,334,384 $5,133,284 
110 ,592 125 ,737 131,547 89 ,859 44 ,889 
4 ,982 ,730 4 ,867 ,295 6 ,253 ,401 5 ,484 ,479 5 ,677 ,176 





$10,190 ,577 $10 ,081 ,454 
LIABILITIES 

% 5,000 000 $5,000 ,000 

1 ,040 ,710 1 ,159 ,690 

2,278,068 2,165,910 

1 ,871 ,799 1 ,755 ,854 


7 $10,081 ,454 


York Transit Co. of 
1923 1922 

$ 238,782 $ 549,194 
875 ,000 4,750 ,000 


$10, 190, 57 


# 136 268 &4 ,200 806 


31 for last five years 
ASSETS 
1923 1922 
% 6,966 548 $6,948 ,076 
141 377 128 |883 
2,317,692 3,167,588 





$11,766 ,321 $10,908 ,722 $10 ,855 ,349 


$5 ,000 000 $5,000,000 %5 ,000 ,000 


1,108 ,299 727 143 1 ,037 ,264 
2 ,275 ,023 2,142,131 1 oer 
3 ,382 ,999 3 ,039 446 2,901, 


all ,766, 321 $10 ,908 722 $10, 855, 349 





last five years compare: 


1921 1920 1919 
$ 820,957 $ 643,200 $1 ,028 ,848 





800 ,000 800,000 ~=1 ,000 ,000 
*% 20, 957 $156,800 *% 28,848 
follow: 

1921 1920 1919 
$6,754,147 $6,756,175 $6,794,835 

172 ,439 192,151 214 870 


6 ,651 ,361 6 ,187 ,638 6 ,397 ,397 





$ 9,425 617 $10 ,244 ,547 
LIABILITIES 

$ 5,000,000 $5 ,000 ,000 

1,007,156 1,795 ,902 

2,098 665 1,942 ,582 

1 ,319 ,786 1 ,506 ,063 


$13 ,577 ,947 $13,135 ,864 $13 ,407 ,102 


$5 ,000 ,000 $5, psd 000 $5 ,000 ,000 


1 ,085 ,793 ,103 971 ,069 
1 ,785 ,285 1 634 ,849 1 ,493 ,322 
5.706 |869 5.715 912 5.942.711 





.8 9,425 617 $10 244 547 


$13 577 ,947 $13 ,135 ,864 $13 ,407 ,102 


Income statements of Northern Pipe Line Co. for last five years follow: 


Net income. 
Dividends 
Deficit 


*Surplus 


Balance sheets as of Dec. 


Plant. . 
Material, supplies 
Current assets.... 


Total... ... 


Capital stock ($100) 
Accounts payablef. 
Seen res.. 
Surplus.. 


Total 











1923 1922 1921 1920 1919 
% 308,155 $ 482,167 $% 453,050 8% $99,880 8 416,777 
400,000 1 000, 000 400 000 400 ,000 400 ,000 
& 91,845 $ 517 833 +8 53 050 % 120 *8 16, 777 
31 for last five years follow: 
ASSETS 
1923 1922 1921 1920 1919 
$2,979,717 $2,969 937 $2,941,216 $2,942,784 $2,957 ,505 
41 ,478 44,313 51 ,680 43 ,879 14 ,684 
3,282,148 4,065,804 3,904,843 3,551,855 $,534, 231 
#6 303 343 87,080,054 $6,897,739 &6, 538 518 $6, 506, 420 
LIABILITIES 
$4,000 000 $4,000,000 $4,000,000 $4,000,000 $4,000,000 
556,910 1,325,886 620 ,249 383 ,788 471 ,708 
1,511,520 1,427,410 1,352,898 1,273,189 1,143,052 
234 913 326 ,758 924 592 881 ,541 891 ,660 





$6 ,303 343 $7,080 ,054 


$6 897,739 $6,538,518 $6,506 ,420 


tIncludes reserves for taxes, fire insurance, annuities and benefits. 
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1919 
54 783 
00 ,000 


64,7858 


1919 

94 ,549 
86 ,703 
92 416 





73 ,668 


00 ,000 
72 ,639 
09 ,891 
91,138 





73 ,665 


1919 
173 ,684 
100 ,000 


73 ,684 


1919 
133 ,284 
14,889 
677 ,176 





B55 ,349 


000 ,000 
037 ,264 
916 ,938 
901 ,147 


855 3 $9 


1919 
028 ,845 
000 ,000 


1919 
794 ,835 
214 870 
897 $97 


407, 102 


000 ,000 
971 ,069 
493 ,322 
942, 711 


407 102 


W 

1919 
416 ,777 
400 ,000 


8 16,777 


1919 
957 ,505 

14 ,684 
534 ,231 


,506, 420 


,000 ,000 
471 ,708 
1438 ,052 
891 ,660 


506 ,420 


Transactions In Oil Shares on New York Stock Exchange 











1923 1924 Listed Par Div. Transactions week ended Mar. 1 
Ww High Low Capital Value Stocks Rate Last Paid Sales First High Low Last Ch’ge 














gaaeta Retae . ae 25 (sh) 200,000 N.P. American PEE wos s0esee Re eer ore Cr 800 40 40 40 40 --1 
29% 24% 3454 28% 8% 49,336,450 $25 poe) arr 87%cQ Jan. 25, 24 4,700 $214 324 $1 31% — \% 
160 983%, 140% 125 50 ,000 ,000 100 —— Ee $1Q Dec. 15, 23 600 129 129 125 125% —3% 
120 115 cea ae 20 ,000 ,000 100 0 ER re Poe Seee ONE OO, caccauee Caxnee <suee dueke denne rere 
835 9% 18% 14 14 ,000 ,000 25 Barnadal ONG NG <x oxccie sexe cacwae Apr. 30. 21 9 ,100 155% 17% 15% 16% +1 
22 14% 10 8,718 ,275 25 MO co soc oe wdauae deine es Apr. 30, 21 800 13 14% 13 14 +1 
9% 1% 5 2 (sh) 150,000 N.P. canie Comiver i GU cccece ceases eaerner ae 700 2% 3 2% 3 1s 
2934 17% 29% 23354 % 17,377,000 $25 California Petroleum.......... 48%cQ Dec. 1, 23 17,700 25% 25% 2454 25 — 3 
110% 90% 107 99% 12 ,989 ,500 100 ee ee $1%Q ye 1, 24 600 1003 101% 100 100 0 
62% 22% 40% 82 (sh) 1,217 ,427 N.P. Cosden & Wee ccccdecamdaasie: —aures Aug. 1, 23 9 ,300 3534 361% 84% 35 — % 
0934 83% 95 91 $ 6,998 ,000 $100 Ca a ae $1%Q Mar. 1, Gn” -sieecaa Sascuw Jsaeee “aewue ante. Lae ee 
54 23 46% 87% 19 ,830 ,000 100 Gamal PRONE CAM. 6 seins wewds Kawa. we one oe 6 ,400 3914 4074 88% $97%38 — % 
83 60 81 m% 7,416 ,000 100 ON oss iad Gib cinmreeame ec $1%Q.> Mar. 1, 24 100 73 754 75% 75% +1% 
78 40% 82% 66 25 ,000 ,000 100 DOMINION Oe oc vaweces: “Saceael teausavcues e 8 ,900 73% 73% 69% 70% —22% 
11% 3 9% 63% (sh) 450,000 N.P. Ru@ependens Cr GOR na ccccs: seecce ) Seneaccusae 8 500 8 8 ™% ™%—%\ 
19 1 2% 1% $5 ,000 ,000 $25 Indiahoma Refining Co........ «+++ July 1, 21 300 1% 1% 1% y—%\% 
8% 3% 5% 4% 7,830 ,450 10 Rumen Webbing CO... cccccctes caves Dec. 15, 20 700 44 4% 4% 4% 0 
49% 49% 65 63 2 ,296 ,400 100 GRO cea eciessecacsuca caasse BER EROEE accede. adwuameanees One wa aeus 
19% 1% 16% 18 (sh) 671,280 N.P. Invincible NS acmancer natawn” “aweeewensaae 12,100 1414 14% 13% 143g + 38 
3% y% 1 % $8 1,797,220 $10 DONEC OCON CONS Cc ccuus Canaken ewemecedoaue 700 % % x% % 0 
2834 +16 87% 25% (sh) 253,850 N.P. ERICA a csc wce veces  asieves. acdasawadaee 9 ,600 31% 31% 2% 30% —% 
595% 17% 42 35 (sh) 1,736 ,454 N.P. 3 OE A a . duly 1, 23 24,700 37% 37% 853% 87% + % 
293 182 Gere “Selene $ 45,942,800 8100 Mexican Petroleum Co........ 84Q REED ii caddie added. <SoGee adda auaes rey 
oe 12 ,000 ,000 100 : | SOR eee $2Q pO LE Sr ao a era Fr keane 
23% 5% 8608 143% (sh) 444,939 N.P. Mexican Seaboard Oil......... ....+: June 1, 23 27 ,600 2234, 2274 19% 1954 —334 
23% 6 22% 127% (sh) 261,000 N.P. YON SE A ee ee eer June 1, 23 12 ,500 217% 21% 17% 18% —35% 
12% 3% 6% 54% 8% 29,791,450 $10 Middle States Oil WO ccenn adeues July 1, 23 14,700 534 6% 5% 56% +k 
67 $1 $3 82 $ 39 ,626 ,000 25 Ohio Fuel Supply > LewveweKee CIGD accaane “saecay abdee <Jeeen  eehtae . sever 
38% K 2% 1% 5 359 ,425 5 Oklahoma P. eR. Eaweecaa? (eases Apr. 1, 21 1,700 2 2 2 2 0 
52% 81% 58% 48% (sh) 3,500 ,000 N.P. i I er $1S.A. Jan. 21, 24 71,700 55 55 52% 524 —2 
93% 53 61% 42% 8 48 292,450 $50 Pan American P. & T......... $2Q Jan. 21, 24 13 ,400 4814 4856 4656 48 — % 
86 50% 69% 41% 81 ,088 ,900 50 GPCI. cc cideadkeuedaert $2Q Jan. 21, 24 31 ,800 467, 467% 44% 457% — % 
6% 1% 3% 2% (sh) 198,770 N.P. Pes A ot eee eae aa woreda 100 7, 3% 3% 4% +k 
68 27% 40% 85 $ 3,855,500 $100 CO) OEE mee Ce i ID heeeoce | “euento tuauau- coset coadee owed 
6954 19% 424 2°34 (sh) 1,479 ,397 N.P. Phillips iy 50cQ Jan. 2, 24 38 ,900 39 39 3634 38% —% 
8 1404 7 OU OE NR iiiaicncccecass tsacne: geunescnnnes 7,200 33 3% 3% 3% — 
44% 16 89% 23% 15 ,000 ,000 100 GU wor itecncebetnws. ccesles Feb. 1, 22 200 2814 28% 26% 2644 —1% 
58% 17 43% 83% 34 ,950 ,858 50 Producers & Refiners.c........ seeces Sept. 15, 23 20 ,400 3638 3614 83354 35 —1% 
26% 17% 26% 25% 10 ,957 ,500 50 MR CUROMGRDE Sac ccecadsaicue jawowwee amma ae. Nexeees ? See ead 
49% 86 47% 46 2 ,845 ,350 50 oS | ee a erro 87%cQ Feb. 4, 4 thnceenn  “etand, satus “kaa Vee .aeees 
$2 16% 263% 22% 69 ,998 ,450 25 Pure Oil I aad viniala odie 87%cQ Mar. 1, 24 10 ,700 2538 2534 24% 24% — & 
100 82% 98 92 138 ,000 ,000 100 iy | ee $2Q Jan. 1, 24 700 9614 *98 96% 98 +2% 
554% 40% 59% £48 (sh) 643,916 13.40 Royal Dutch, N. Y. shares..... $1.24 Feb. 11, 24 4,200 54% 54% 52% 54 —1% 
41% 29% 41% 833 (sh) 155,519 £2 Shell Transport & T.......... $1.1834 July 26, 23 100 38% 38% 38% 38% —134 
19% 123g 20% 1654 (sh) 8,338,790 N.P. Shell Union Oil Corp.......... 25cQ Dec. 31, 23 26 ,800 1874 1874 18 18% 0 
95 8934 95 91% $$ 20,000 ,000 $100 cS Ee eee $1%Q_~sFeb. 15, 24 100 9336 9334 9334 933g + % 
16 6% 14% 1034 6 ,535 ,100 10 Simms Petroleum Co.......... ..-s0% tetentars. cae 4,000 1234 1234 11% 12% +k 
8936 «(16 273% «1954 (sh) 4,479,999 N.P. Sinclair Consolidated.......... 50cQ Feb. 29, 24 21 ,400 2274 #823 21% 21%4%—xX 
99% 80% 88% 804% $% 19,278,600 $100 CS RA ers $2Q Feb. 15, 24 400 83 83 82 82 —!l1 
35 12% 29 23% 20 ,579 ,090 25 Skelly CRG Mic ancedameae lamunmaniaer: Su 9 ,700 2554 253% 24 2% —% 
64% 47% 68% 5854 232 ,419 ,950 25 Be Os COMMER ce ccccecudcus 50cQ Dec. 15, 23 1,100 6374 637% 62% 6244 —l3s8 
44% 80% 424 $734 501 ,824 ,200 25 S. O. New Jersey. .....cccccce 25cQ Dec. 15, 23 1 ,200 393 3934 38% 38% — hh 
118% 114% 118% 115% 199 ,972 ,900 100 0 er eee $1%Q Dec. 15. 28 300 116% 116% T115% 115% — % 
634 2 4% 23% (sh) 451,708 W.?. ones COO icciaviciws Jcoduns Dec. 20, 20 900 3% 4% 3% 4 + 
52% 8454 453% 41% $164,450 ,000 $25 p17 8 eee 75cQ Dec. $1, 23 2,000 4354 433% 42% 43% — % 
243% 5% 15% 10% 8 ,380 ,34u 10 Texas Pacific Coal & Oil....... ...... June 30, 23 3 ,200 1234 1274 11% 10% —2% 
144 94 151 120 49 ,996 ,800 100 ‘irae Wate Ott Ca, .... ceccacee 81Q Dec., 30, 23 300 141% 141% 188% 141% + % 
14% 1% 6% 4 (sh) 2,000 000 N.P. "Peemseomtinentar Ou Ce.. osc. ccevne ansies . 1,300 4% 44 4 44 + 4 
99% 81 1023 94 $ 18,000 ,000 $100 Union Tank Car Co........... $1%Q Mar. 1, 24 100 94 94 94 94 —1 
114 100 108% 106% 12 ,000 ,000 100 OS SEES TE $1%Q Mar. 1, 24 100 10774 10774 107% 107% +156 
303% 20 2934 25% (sh) 460,000 N.P. White Eagle Oi & Rel... ...... 50cQ Jan. 20, 24 2,800 26% 263% 257% 26% 0 


(sh) 288 ,622 Mes WEEN CHU OOUM cc rdweedececm sences . } 


ee a rr i i or 



















*New High tNew Low xEx—Dividend Total Sales 439 ,700 


Standard Oil Stock Traded In New York Curb Market 























































1924 Outstanding Par Div. Transactions week ended Feb. 29 
High Low High Low Capital Value Stocks Rate Last Paid Sales First High Low Last Ch’ge 
{1934 18% 18 15% £3 ,000 ,000 £1 Anglo American.............. 22c S.A. Dec. 17 ,23 1 ,900 1634 1634 16% 16% 0 
1% 2% 4% 83% (sh) 500,000 N.P. EE PMMOEG Seichvccndcciae Makean) saaiewed 300 8% 374 $1 3% +h 

150 108 205 155 $8 1,000,000 $100 Borne-Scr hut) eee $4S.A. Oct. 15, 23 330 178 #205, 17 204 +25 
94% 69 854 70 10 ,000 ,000 50 Buckeye Pipe Line............ 50c Q Dec. 15, 23 150 70% 72 70% 70% + 3 
237 207 430 238 1 ,500 ,000 100 Chesebrough Mfg. Co......... $38%Q Dec. 29, 23 325 418 418 391 396 —24 
118 110 115 115 1 ,000 ,000 100 eS a ee ee Gree Ge SOG REEGE a cctencd | odeue deleeet eeekeo acece: nades 
50 32% 54% 43 10 ,000 ,000 25 Continental OF). 02.0 i cctsccces 50c Q Dec. 15, 23 1 ,200 50 50 48% 49 0 
474 15 20 16 1 ,500 ,000 25 Crescent Pipe Line. Miandeadeews™  xwawea Sept. 15, 23 200 17 17 16% 17 +1 
168 85 144 110% 8 ,000 ,000 100 Cumberland Pipe Line........ 810A Dec. 15, 23 770 138 *144 136% 139 +2 
117 87 105 95 5 ,000 ,000 100 Eureka Pipe Line. .......... 82 Q Feb. 1, 24 170 96 99% 96 99 +4 
78 55 69% 6214 16 ,000 ,000 100 Galena Signal Oil............. $1Q Dec. $1, 23 100 65 65% 624 6354 —13¢ 
105 104 cies. “seeds 4,000 ,000 100 ew . = a a $2Q MOGEMEOEE scvece ‘actden Seeaes ee bt a 

116 |. SRE ron eee ee 2 ,000 ,000 100 CS ee ee ee $2Q Dec. $1, 23 PR me a eR a me ; : : 
41% 28 48% 375% 43 ,750 ,000 25 Humble Oil & Ref............ 30c Qs Jan. 2, 24 17 ,400 41% 43% 4036 4336 +1 
171 115 161 136 20 ,000 ,000 100 a MIO EAM Sac. o'sceeeweea $3 S.A. Dec. 31, 23 150 142 145 142 143% +1 
123 92 119 106% 89 ,222 750 25 my Oi, COGPORE. ..o.cccece 75c Qs Mar. 1, 24 2,090 112 112 1084 109% —?2% 
103 78 100 88 5 ,000 ,000 50 lana Pipe RAG Oc ccensuecs 82Q Feb. 15, 24 150 94 95 93% 94 +1 
244 «181% «682k 19% (sh) 7,118,188 N.P. | ae Petroleum....... 25c Qs Jan. 2, 24 15 ,900 20% 20% 19% 20% ( 
168 123 162 141 $180 ,000 ,000 100 Magnolia Petroleum.......... $1Q Jan. 5, 24 370 154 154 145 145% 74 
29 19% 2% 21% 6 362 ,500 12% omg . ares 50cQ MRED © i cwargaes, © eke tae GGeeaD Aaa Pata Real 
138 70 97 78 5 ,000 ,000 100 New York Transit............ 50cQ Jan. 15, 24 305 83 83 +78 82 —2 
109% = 90 107% 386 94 4,000 ,000 100 Northern Pipe Line........... $5S.A. Jan. 1, 24 70 #8101 103 101 103 +3 
854% 483% 79% 6614 60 ,000 ,000 25 GUNMEN Oils ce nieccecevnaacee $1Q Dec. 31, 23 2,800 72 7ay8 70% 723g +134 
45 4% 10% 43 34 10 ,000 ,000 25 ROMP IO NUON ccccchiwahe; “aeeueet aeeasueece 3 ,300 89 38 39% +4% 
700 152 269 220 54 ,803 ,400 100 Prairie Oil & Gas............. $2Q Jan. $1, 24 5,400 237 945% 22754 «237 +1 
835 93 111 100 81 ,000 ,000 100 Prairie Pipe Line............. $2Q Jan. 31, 24 1,535 105% 107% 103 105 0 
212% «161 230 183 4 ,000 ,000 100 Solar Refining Co........cc00- $5S.A. Dec. 20, 23 590 221 225 207 210 —7 
116 87 100 90% 10 ,000 ,000 100 Southern Pipe Line Co........ $2Q Mar. 1 24 230 93 93 90% 92 —1 
195 100 171 154 20 ,000 ,000 100 SOUR RORM OUND CO. cicesacesa —saanae Sept. 30, 22 440 161 164 158 158 —I 
88'¢ 66% # 89 81 3 ,500 ,000 100 Southwest Pa. Pipe Lines...... $2Q Dec. 31, 23 80 83 85 81 85 —1% 
6978 49% 6834 59 220 ,181 ,638 25 a ee 62%4cQ Dec. 15, 23 118 ,400 62% 63% 60% 6234 0 
574 86% 50% 424 8 ,000 ,000 25 CAD OO ee 50cQ Dee. 15, 23 4,100 46 46% 45 45 —!1 
183 80 120 107 16 ,715 ,221 25 he Oe MORVUORES. asic cccewecess 81Q Dec. 1, 23 5,700 110 114 109% 110 + % 
285° 186 25634 198 3 ,000 ,000 100 Se Ch NGMERSER io sccccccécwcve $5S.A. Dec. 3}, 23 180 233 235 231 232 +1 
4854 85% 55% 42 225 ,000 ,000 25 SO SO? CC rrr 35cQ Dec. 15, 23 13 ,900 4476 45% 43% 443g — % 
$20 270 336 802 14 ,000 ,000 100 Bir Ge oo inaieticnduacuoass $2%Q Jan. 1, 24 130 319 325 319 323 +3 
118 116 119 119 7 ,000 ,000 100 OE ROR i arcisn xuace seated SH Weta | eacdcen” (nds Se ea aeea 
39 ; 21 81 34 1 ,806 ,200 100 SN OURO wovcciccesaccee eaedne Nov. 1, 19 1 ,980 69 76 66 68% + % 
5834 35% 69% 56% 60 ,000 ,000 25 Weeruwet Ol C6. ooo s cccvevsce 50cQ Dec. 20, 23 69 ,500 6314 6614 62% 64% +2 
28 19 29 25% 100 ,000 10 Washingtow OW Co... c.c06cc0.  ccvece Jan. $1, 22 20 829 *29 29 29 +1 








5, 1924 














































































































NEW YORK CURB BONDS NEW YORK BONDS 
Week Ended Feb. 21 Week Ended Feb. 23 
High Low’ Last Ch’ge High Low Last Ch’ge 
Anglo-American THs... 102 101% 101% +% Atlantic Ref. deb. 5s.. 98% 98 98% +h 
Cities Serv 7s C...... 9836 92% 92% —Il Barnsdall 8s.......... 99% 99 99 — \% 
EO a ee 9034 90 90% +% Calif. Pet. s. f. 6148... 97% 97 97 0 
Galena S O 7%s........ 104% 1043 104% — \% Empire G. & F.7%s.. 91% 91% 9138 — 3% 
Gen Asphalt 8s....... 104 104 0 Humble O & R 5%s... 98% 97 98% 0 
General Pet 6s........ 9654 9636 96% + 3% Marland 8s ser A..... 104% 103% 104 —\% 
J a 95% 95 9% —K% do 7%s ser B....... 100% 100 100% + % 
Phillips Pet 734 w w...103 10234 103 +1 Mex Pet of Delcvt 8s..102% 102% 102% 0 
Pure Oil 6%s.. . 95% 938% 95 +1% Pan-Am Pet & Tr 7s..10134 101 101% + 4 
S.0.N.Y. 7s 25. ae 101% 101% 101% +% MEM can aecedteceus Seene saeee 6 * 0s 
do 7s °26...........1047% 104% 104% + % Pierce Oil deb 8s...... 101%, 100% 100% + % 
do 7s "27... occssece theese 205 105% +% Proders. & Refnrs 8s..1093%, 108% 10934 + % 
do 7s "@8...........10534 105 105% —% do 8s with war..... 1155%e 115% 11556 +154 
do 7s <a OO 10534 105% 105% —% Sinclair Cons col 7s... 98% 91356 92% — % — 
oc le ror 10654 106%% 106% — % CN eee 86 85% 85% — % a 
Ee 10734 10634 107% + 34 Sinclair crude oil 6s... 97346 974% 97% — VO 
LE CE ee) 102 101% 102 0 PGR sc 5 acs ens 98 9734 98 + — 
Tidal Osage 7s.......103834 103 103% —% Sinclair Pipe Line sf 5s 8274 82% 82% 0 — 
United Oil Prod...... 744% 69% 74% +6% Tidewater Oil 614s....10274 10234 10256 — 3 
Vacuum Oil 7s........ 107 10658 10654 — % Union Oil of Cal 6s....1014% 101% 101% — }s 
Mes Seo Ghin sks NcaCwee Kab bie Ae dies moe NR TRO @ RINE Union Tank Car 1s... 104 104 104 +1 
New York Curb Market 
XTR A f 1923 1924 Par Transactions Week Ended Feb. 
proti- High Low High Low Value Stocks Sales First High Low Last 7Gh'ge 
° ° 10 4% 7 5% 10 Ark. Nat. Gas..... 2 ,600 5% 6% 5% 6% +13 
its for oil 1% 65 MKC 1 Boston & Wyo... 2.80 1. 1 1 pie & | 
) a a ae ee a a a ee aie a 
ities Service.,..... ’ 7% 
jobbers. See my 70 64% 7% 67% 100 dopfd.......... 4,000 7136 7 13% 7 + 36 
k’ 1930 1254 i. 1454 10 4 a Bi pee 1 300 ” ws” 1434 1800 = f 
o PS. SD... cco — 7 
next wee S ™% 1% 8% @% NP. Creole Synd 10,100 33% «43% «+S 8. — iH —_ 
18% 5 8 6% N.P. Derby 0. &R..... 800 7 7 tej 06K — only 
Story. 49% «22 $4% $80 NP.  dopfd.......... 100 30 30 30 30 0 oben 
1 -10 .-60 26 5 ne . 2 ,000 30 .380 . 80 . 30 + 34 E 
38% 24 46 383% 25 General Pet....... 4,100 4234 4334 42% 43 + 34 I 
Old Man Oil aa‘ 2 see: ta ax ix os ox oan 
”1 u Deteicas ; a5 Stan 
an Vl 9% 1 9% 1% NP. GulfStateO&R.. 21600 1% 2 1% %@ + % 
(Himself) 4 1% 24 1% N.P. Kirby Petroleum.. 500 2 2 2 2 +h 5 
5% 1% 4% 8% N.P. Marland of RE tie eee: Guekd ~taeead Clans nae price 
20% 12% %19% = 16 10 Mountain Prod.... 8,100 17 18% 16% 18% +1% . 
Berens MI cece etc Gamna “aces ae Ceca. diffe 
15% 8% 14 11% 5 eas 50 ,300 12% 1234 11% 12% 0 catio 
6% 3% 6% 4% 5 New Bradford..... 1,500 5 53% 5 64+ OK 
sere tara eT ERE PE 52 15% 21% 20 SO (“Dis US keiccee Sesce sence “5ic06 “oescs osece to a 
21% 5 14 9% 25 New York Oil..... 400 12 12 11% 1% 0 244 
lye .45 80 55 10 Omar 0. BiG. .6600 6 ,500 78 .78 .68 . 68 —t6 
13 % 8% 1% N.P. Peer Oil Corp...... 500 2% 3 2% 2% + % are | 
14% 9% 15% 12% 10 Pennok Oil........ 2,100 143% 14% 18% 4% + °% scoul 
6% 2 5% $% N.P. Ryan Consolidated. 600 4% 4% 4% 4% 0 
14 6% 10% 8% 10° Salt Creek Cons... 2,900 8% «9 8 9 + % effec 
25%, 15% 2835 19% 10 Salt Creek Prod.. 51000 20% 22% 2% 22% +175 tin 
4% .75 2 .80 5 Sapulpa Refining. 3,700 1% 1% 1% 1% 0 a 
4 -65 1% «68 5 Seaboard O. & $2 ,100 1% 1% 1 1% 0 TI 
138% 366 16 8 10 Tidal Osage....... 300 14 14 12 12 —1 
10% 4 834 6% 5 Wilcox O.&G..... 12,300 1% 1% 134 1% + % Rox: 
distr: 
Stance 
ers h 
Pittsburgh Stock Exchange — 
; auth¢ 
1923 1924 Par Transactions Week Ended Feb. 29 : 
Premium Motor & High Low High Low Value Stocks Sales First High Low Last Ch’ge war 
Tractor Oils 10 mam 7 4% 10 Ark. Nat. Gas....... 6,108. 63 +7 6%~«COHSC«CS*‘CA ecuth 
ois 8336 83 SEG . GES NEP. ColumiGabcciviess bscesd Sacee Boece Bases <SBewe eneee were 
27 22% 23% 26% 2 ne Star Gas....... 1,068 27 27% 26% 27 0 
Canfield Castor 58 61 54% 52% «=60 Manuf. L. & H...... 420 54 54 53% 68% +h nobo 
hi ‘I os OSG Sod be 0b Obie Fudd Supply... 1408 Sash gay ‘eee bese — petiti 
io Fuel Supply.... 195 $3 2 8 $2 _ 
Machinery Oils 24 18% 25 223% 25 Okla. Nat. Gas...... 994 2454 245 2452 24 + 4 day’s 
_ = oye see » . Ha sg ot S. Mc adctis seca Moos is ; Rae ene 5 .ens ij 
alt Cree Bieae. 1 ,400 8 8 8 8 _- fh, 
Canfield Cup Grease ~~? a as oe oe oe a eet 
tate 29% 283% 29% 28 25 Union Nat. Gas..... 185 29 29 28% 28% 0 . ' 
CO0S OS. SDORO S8OHO0 . BOBSE SHCM PRADO DACSEOBRAEDOS 6 BPO S OS. C0000 O6O04 _C8OEO CKO OS eccse iv ( 
P. O. C. Gear 500 
Compound Th 
pees ° : the g 
Canfield Auto Soap Pittburgh Curb Market ae 
— likely 
to be 1923 1924 Par Transactions Week Ended Feb. nD 1eSs 
Canfield Anti-Rosin High Low High Low Value Stocks Sales First High Low Last Ch’ge : k 
Belt Dressing — 2.6 ae) OS) MII 3. succes wcses teees sane oess pee 7 
| 24% «26 .70 54 5 DEM cscs Geatcee Sena cen eel wacckooeorrs 
\ 87 10 6 6 10 MME seco Sissies) <ccsiniolcer ~ sGuiGheiatweccia) “ecarecaver ounce eae 
1% 1 15 .15 1 RM onc cgaicra Gleb sic’) “eekae gee eae Gabe. -sbines wee te 
68 as SO ee hicks bac O” eee Wetee seen Semen ; Ma 
.08 Oe. anaes siemais 1 EE ec chee urs one dibs: OSE SA CR RRR Seer Ti bers 
24% 165% @1 21 ici.) UEEMEIUNEDS 5 -.kceke Ghews wdeew “Sees jaceee oeoee . 
8% 4 6 5% 10 PRUNMEI cakes csceex. aeced Seea@ emeee ciatnels pie tas a stat 
. 36 15 .89 .82 1 BRON: USOUIOR cess cisess weeins pies: ievienm: <awaess eases are b 
2% 1% 4 2% 1 Oklahoma Eastern... 6,735 24 @% @% 2% Of : 
2 .60 Ba i | rie f 10 ORERNOEIR crock Geese Send. “Hemet “oweute ceose eocee price 
22% 67 mM 6 S& States OU... 20.20. ceccee sence ovens ee een vest iobbe 
sees ohana 14 10 10 REE ENG ORETORD 5 ooc's wnces. aren’. cnehe seeeen.00edt 700 e 
*New High tNew Low xEx Dividend City @ 
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